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THIS INSTRUMENT PREPARED BY (Name) ERIC BREWER, AN EMPLOYEE OF COMPASS BANK
(Address) 15 South 20th Street Birmingham, AL. 35233

STATE OF ALABAMA
COUNTY OF - ot teraon | EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: This is & Future Advance Mortgage which secures an open-end credit plan which containe provisions allowing for changes in the Ann
Percentage Rate applicable to the balence owad under the Account. Increases in the Annual Parcentage Rate may result in higher minim

35999

monthly payments and increased finance chargee. Dacreases in the Annual Percentage Rate may result in lower minimum monthly payments a#
lowsar finance charges. T
WORDS OFTEN USED IN THIS DOCUMENT a
(A} “Mortgage.” This document, which is dated  Tyne 8. 1994 . will be called the "Mortgage.”
) “Borrower.”_HERMAN (. YARBROUGH AND HIS WIFE JOANNE ¢ YARBROUGH w
(C} "Lendar," Compass Bank will be called "Lender.™ Lendar is a corporation or association which was formed”
and which exists under the laws of the State of Alabama or the United States. l,g
Lender’s address is 15 Scuth 20th Street Birmingham, AL, 35233 b=

(D) "Agreemant." The "Compass Equity Line of Credit Agreement and Disclosure Staternent” signed by Borrower and dated June 08,
L1994 . as it may be amended, will be called the "Agreement.”. The Agreemant establishas an cpen-end credit plan (harsinafter called

the "Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from iander up to a meximum principal
at any one tima outetanding not axceading the credit limit of $_15, 000.00 . All methads of obtaining cradit are collactivaly
rafarrad to as "Advances”,

(E) "Maturity Date.” Unless terminated sooner in accordance with the tarms of the Agresmaent, Lendar's obligations to make Advances under
the Agreement will tarminate twenty (20) years from the date of the Agreement. The Agreamant parmits the Borrower to repay any
balance outstanding at tha time of tarmination of the Agreement by continuing to make minimum monthly payments in accordance with
the Agreement. This Morigage shall ramain valid after the Maturity Date until all sums owing under the Agreemant and this Mortgage are
paid in full. .

(F) "Property.” The property that is described below in the saction titled "Description Of The Property™ wili be called the "Property”.

INTEREST RATE ADJUSTMENTS .
The Monthly Periodic Rate applicable to your Account will be the prime rata as published in the Wall Street Jowrnal's "Money Rates” table

{"Index Rate"} in effect an the iaet business day of the pravious calendar month plus 1.750000 percentage points (the "Annual Percentage
Rate") divided by 12, f multiple rates are quoted in the table, then the higheet rate will be considered the Indax Rate. The Monthly Periodic

Rate on tha date of this Mortgageis 0, 7500 % and the Annual Percentage Rate shall be 9 %. The Monthly Periadic
Rata and the Annual Percentage Rate may vary from hiling cycle te billing eycle based on increases and decreases in the Index Rate. The
Annual Percantags Rate corrasponding to tha Menthly Periodic Rate doas not include coste other than interest. The Annual Fercentage Rate
applicable to your Account will increase if the Index Rate in effect on the last business day of the calendar month increases frem one menth to
the next. An increase will take effact in the current billing cycle and may result in a higher finance charge and a higher minimum payment
amount. The maximum Annual Percentage Rate applicable to the Account shall be _18.0000 % and the minimum Annual FParcantage

Rate shallbse _7.0000 %,

PAYMENT ADJUSTMENTS
Tha Agreement provides for a minimum monthly payment which will be no less than the amount af interest calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an open-end cradit plan which obligates Lender 1o make Advances up to the credit limit set forth above. | agree that this

Mortgage will remain in effect as long a8 sny amounts are outstanding on the Account, or the Lender has any obligation te make Advances
under the Agresment,

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lendar tha rights that | havea in
the Property subject to the terme of this Mortgaga. The Lender also has thoee rights that the iaw gives to lenders who hold maortgages on real
proparty.~| am giving Lender thase righte to protect Lender from possible losses that might raault if | fail to:
IA} Pay all amounts that | ewe Lender under the Agreement, or other evidenca of indebtedness arising out of the Agreement or Account;
(B) Pay, with interast, any amounte that Lendsr spends under this Mortgage to protect the Property or Lendar’s rights in the Property; and
({C) Keap all of my othar promisas and agreemente under this Mortgage and under the Agreement.
If | keep the promises and agrsements lieted in (A) through (C) above and Lender's obligation to meks Advances under the Agreement has
terminated, thie Martgage and the transfer of my righte in the Property wili became void and will end. This Mortgage secures only the
promises and agraemente listed in {A} through (C} ahove even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default (as defined below) occurs, Lender may terminate the Account and require that | pay immediately the entire amount then
remaining unpaid under tha ageement and under this Mortgage. Lendsr may teke these actions without making any further demand for
naymant. This requirement will be called "immediate Paymant in Full”.

At the option of Lender, the cecurrence of any of the following evants shall constitute an "Event of Default™

|A) Failure by you 10 meet the repayment terms of the Agreement;

(B) Fraud or material misrepresantation by you in cennectiocn with the Account, application for the Account or any financial information
requested under Saction 15 of tha Agreement; or

(C) Any action or failure to act by you which adversely affects Lender's security for the Account or any right of Lender in euch sseurity,
including, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or the valuntary or
involuntary sale or tranefer of all or part of the Property. Transfer of the Proparty caused by your death or condemnation shall
conatitute involuntary transfar under this Mortgags.

If | fail to meke Immediate Payment in Full, Lander may sell the Property at a public auction. The public auction will be held at the front or
main door of tha courthouse in the caunty where the Property is located. The Lender or ite personal reprasantative (the "auctioneer”) may sell
the Property in lots or parcels or as one unit as it sses fit st this public auction. The Property will be sold to the highest bidder at the public

auction. The Lendar may bid at the public suction, and if the Lender is the highest bidder, the Property will be purchased for credit against the
balance due from Borrowser.

Notica of the time, place and terms of sale will be given by publishing the notice with a description of the Property onca a waek for three (3)
successive weeks i a hewspaper published in the county or countias in which the Property is located. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrumeant alt of my rights in the Property to the buyer (who meay be the Lender} at the
public auction, and uee the money received to pay the following amounts:

(1) all axpenses of the sale, including advertising and sslling costs and attorney’s and auctionger’s fees;

(2] a!l amaunts that | owe Lander under the Agreement and under this Martgage; and

(3) any surplus, that amount remaining after paying {1} and {2}, will be paid to the Borrower or as may be required by law.
If the money receivad from the public sala doss not pay all of the expenses and amounts | owe Lender under the Agreement and this
Mortgage, | will promptiy pay all amounts remaining due after the sale, plus interest at the rate stated in tha Agreement.

DESCRIPTION OF THE PROPERTY
The Property is dascribed in {A} through (J) below:

(A} The proparty which ie located at 150 INDIAN FOREST TRAIL PELHAM, AL. 35124

ADDRESS

This proparty is in __SHELRY County in the State of

LOT 16, ACCORDING TO A RESURVEY OF LOTS 15 AND 16 @¢/ErS
ESTATES, AS RECORDED IN MAP BOOK 6, DPAGE 81, IN THE *PHo

ALREAMA . GHELBY
p03

m
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[If the property ig & condominium, the following must be completed:] Thie property is part of & condominium projact known as
A

righte in the common alernants of the Condorinium Project:

(called tha "Condominium Project™). This property includes my unit and all of my

{8} All buildings and other improvements that are located on the property described in paragraph {A} of this soctioh;

(C] AN rights in other proparty that | have as ownet of tha property daecribed in paragraph (A) of thig section. These rights are known as
"sgsemente, rights and appurtenances attached to the property”;

(D) All rents or royaities from the property described n paragraphe (A} and iB) of thie section,

(E] All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of this section;

(Ft All righta that i have in tha land which lies in the streete or roads in front of, or next to, the property described in paragraph (A} of this
section;

1GH All fixtures that are now of in the future will be on the property described in paragrephs (A) and {B} of this section, and all replacements of
and additions 1o those fixtures, except for thoea fixtures, replacements ot additions thet under the law are "sansumer goods® and that |
acquire mora than tweanty (20) days after the date of the Agraement;

{H) All of tha righte and propernty described in paragraphs (&) through {F) of this section that | acquire in the future.
(Il All replacemsnts of of additions to the property described in paragraphs {B) through (F} and paragraph {H] of this section; and

(J1 All judgments, awards and settlemants arising because the property described in paragraphs (A} through {l} af this gaction has been
condemned or damaged in whola or in part {inctuding preceads of insurance}; provided, however, that any sum received by Landat will be
applied to any amounts which | owe under the Agreament,

BORROWER'S RIGHTS TC MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION 10 DEFEND OWNERSHIP OF THE PROPERTY
| promige that excepl for the "exceptions™ listed in the description of the Property: (A} | lawfully own the Froperty: {8} | have the right 1o

mortgage, grant and convey the Property to Lander, and C) theta are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that t will be fully responsible for any loseas which Lender suffars bacauge someonse ather
than myself has some of the righte in the Property which | promise that | have. | promise that | will defend my ownership of the Property against
any claima of euch rights.

| promise and | agrae with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay 0 Landsr when dus: all amounts advanced under the Agreement; late charges and other charges as gtated in the Agrasment
and any amounts expended by Lendar undar thie Martgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooaes otherwise, Lender will apply each of my payments under the Agresment and under Paragraph 1
above in the following ordar and for the fallowing purposes:

(A) First to pay finance chargas then due under the Agreement; and

iB} Next, to late and other charges, if any; and

{C] Mext, to Landar’s coats and expeneas, if any; and

{D) Next, to pay any Advances mada under the Agresment or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

{ will pay all texes, asspsamants, and any other charges and fines that may be imposed on the Property and that may be guperior to this
Mortgage. | will aleo make payments due under my lease if | am a tanant on the Proparty and | will pay ground rants (if any} due on the
Property. | will do thie by making payments, whan they ere due, ditectly 10 the persons entitled to tham. (In this Mortgage, the word "person”
means any person, prganization, govarnmental authority, or other party.} Upon raquest, | will give Lender a raceipt which showe that | have
made thasa payments.

Any claim, demand or charge that is made againet property Lacausea an obligation has not been fulfiled is known as @ "lisn™. | will promptly pay
or satiefy all lisne againet the Property that may be guperior to this Mortgage. However, this Mortgage does nol raguire me to satisfy a supernor
lian if: (&) | agree, in writing, to pay the obligation which gave rise to the superior lian and \ ander approves the way in which | agree to pay that

abligation; or (b} |, in good faith, argue or defend against the superior lisn in a jawsuit so that, during the lawsuit, the superior lien may nat be
enforced and no part of the Froperty must be given up.

Condominium Assessmaents
If the Property includes a unit in a Condominium Project, | will promptly pay when they are due ali assessments imposed by the ownars

asacciation or other organizaticn that governs the Condominium Project. That association of arganization will be calied the "Owners
Aswaciation”,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

| will obtain hazard insurance to cover all buildings and ather imprevements that now are or in the future will be located on the Property. The

neurance must cover loss or damage caused by fire, hazarde normally cavered by "axtended coverage™ hazard insurance policies, and other

hazarde for which Lender requires coverage. The insurance must be in the.amounts and for the periods of time required by Lender. L ander may

not raquire me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my choice unlass the

refusal is reasonable. All of the insurance policies and renewals of those policies must include what ie known a8 a " standard mortgagee cleuse’

to protect Lender. The torm of all policies and the form of all renewals must be mcceptable 10 Lender. Lender will have the right to hold the

pelicies and ranewals. '

| will pay the premiums on the insurance pohcies by paying the insurance company diractly when ths premium payments are due. |f Lender

requires, | wil promptly give Lender all recaipts of paid premiums and all ranewal notices that | recaive.

If there ie a loss or damage to tha Property, | will promptly notity the insurance company and Lender. lf | do not promptly prove to tha ingurance

company that the loes of damage occurrad, then Lender may do 80.

Tha amount paid by the insurance company is called "procesds”, The proceeds will be used to reduce the amount that | owe to Lender under

the Agreaement and thie Mortgage, unless Lender and | heave agreed to use the proceads for repairs, restoration of otherwise.

The Lendar has the authority 10 sattie any claim for ingurance benefits and to collect the proceeds, Lender then may use the proceads to reduce

+he amount that ! awe to Lender under the Agreamsnt and under this Mortgage or to repair or restore the Property as Lendar may sed fit.

if any proceeds are used to reduce the amount that | owe to Lender under the Agreement, that use will not daiay the due date or change the

amount of any of my monthly paymenta under the Agreement and thie Morigage. However, Lender and | may agree in writing to those delays

or changes.

If Lander acquires the Property by purchase at foreciosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my

rights in any proceeds which arse paid because of damage that occurred before the Property is scquired by Lender will belong to Lender.

mnwwar. Lander's rights in those proceeds will not be greater than the amount that | owe to Lander under the Agreement and under this
ortgaga.

{8] Agreemants that Apply to Condominiums

i} 1f the Property includes a unit i & Condominium Project, the Qwners Agsociation may maintain a hazard insurance policy which covers the
antire Condominium Project. That poticy will be called tha "master policy". So long as the master policy remains in affact and meets the
requiraments etated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b} if there is &
canflict, concerning the ueé of procesds, batwean {1} the terms of this Paragraph 4, and {2} the {aw of the terms of the declaratian, by-laws,
regulatione or other documents creating or governing the Condominijum Project, then that law or the tarms of those documenis will govern the
usa of proceeds, | will promptly give Lender natice if the mastar policy i8 interruptad or terminated. During any tims ihat the master policy is
not in affect, the terms of (a) and {b} of this subparagraph A(BHI) will not apply.

liil if the Propearty includes a unit in a Condaminium Project, it ig possible that proceeds will be paid to me instead of being used 10 repair or to
restore the Property. | give Lender my rights to those proceeds, All of the proceeds described In this subparagraph #BHiil will be paid to
Lander and will be used to raduce tha amount that | owe 1o Lender under the Agreement and under this Mortgage. [T any of those proceeds
remain after the amount that | owe to Lender has been paid in full, the ramaining proceads will be paid to me. The use of proceads to reduce
tha amaunt that } owe 10 Lsnder will not be a prepayment that ie gubjact to the prepayment charge pravisions, if any, under the Agreement.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT “*Q
CONDOMINIUMS B
{A] Agresements shout Maintaining the Property and Kesping Promises in Loase t

| will keep the Property in good repair. | will not dastroy or substantially changa the Property, and | will not allow the Property to %‘};ﬁf;'
dateriorata. if | do not awn hut am a tenant on the Proparty, | will fulfill my obligations under my lease. py'

{B] Agreamants that Apply to Condominiums 5'“’

If the Property ie a unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and cther 5
documents that create or govern the Condominium Projact. Also, | will not divide the Property intc smaller parts that may be owned
soparately [known as "partition or subdivision”}. | will not consent to certain actions unless | have firet given Lender netice and obtained o
Lender's consant in writing. Thosse actions ara: Wi

—

{a} The abandonment or tarmination of the Condominium Project unlese the ahandonment or termination is required by law;

(b} Any significant changa to the daclaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation,
or othar documents that create or govern the Condominium Project, including, for example, & changs in the percentage of ownership
rights hald by unit ownars in the Condominiurm Projact; and

(' A dacision by the Ownere Association to tarminate professional management and to begin self-management of the Condominium
project,

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: 1A} | do not keep my promises asnd agreements made in this Mortgage, or {B) someone, including me, begine a legal proceeding that may
significantly atfect Lander’s rights in tha Property (such as, a legal proceeding in bankruptey, in probate, for condamnation, ar to enforce laws ot
regulations), then Lender may do and pay for whatever is necessary to protact the Property and Lender’s rights in the Property. Lender’s
actions under this Paragraph B may include, for example, obtaining insurance an the Property, appesring in court, paying reasonable attorney's
fees, and entaring an the Proparty to make repairs,

| will pay to Lender any amounta, with interest at the same rate stated in the Agreement, which Lender spends under thie Paragraph B, This
Mortgage will protect Lender in case | do not keap this promise to pay those amounts, with interest. Interest on each amount will begin on the
date that tha amount is epent by Lendar. Hawever, Lendar and | may agree in writing to terms of payment that are differant from those in this
paragraph.

Although Lender may take action under thie Paragraph 6, Lender does not have to do so.
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7. LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell or tranefer all or part of the Proparty ar any rights in the Property, Lender will require Immaediate Payment in Full,

£. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligatione under this Mortgage are binding upon me, upon my heirs and legal representatives in the event of my death, and upon anyons
who obtains my rights in the Property,

Lender may allow a person who takes over my rights and obligatione to delay ¢r to change the amaunt of the monthly payments of principal and
interest due under the Agreement or under thie Mortgage. Ewven if Lender does this, however, that person and 1 will both still be fully obligated
under the Agreemant and under this Martgage unless Lender specifically releases me in writing from my obligations. Lendor may allow those
dalaye or changee for a peron who takes over my rights and obligations, even if Lander is requested not to do so. Lender will not be required to 7
bring a lawsuit against such a person for not fulfilling obligatione under the Agreemant or under this Martgage, even if Lender is requested to do "
80,
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9. CONTINUATION OF LENDER'S RIGHTS

tven if Lender does nat exercies or enforce any right of Lender under the Agreemant, this Mortgage or under the law, Lender will still have all of
those rights and may exerciee and enforce thern in the future. Ewven if Lendar cbtains insurance, paye taxes, or pays other claims, charges or
lisne against tha Property, Lander will still have the right to demand that | make Immediate Paymeant In Full of the amount that | owe to Lendar o
undet the Agresment and undar this Mortgage. -

10. LEI';DEH'E ABILITY TQ ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: CBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender’s rights under this Mortgage is separate. Lender may exercise and enfarce one or more of those rights, as welt as any of
Lander's othar rights under the law, one at a tima or all at ance.

If more than one perecn signs this Mortgage as Borrower, each of us is fully obligated to kesp all of Borrower’s promises and obligations
contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against sach of us individually or against all of us togsther.
This meane that any one of us may ba raquired to pay all of the amounts owed under the Agreement and under this Mortgaga. However, if one
of us doss not sign the Agreement, then: [A) that person is signing this Mortgage only to give that person’s rights in the Proparty 1o Lender
mmdar the terms of this Mertgage; and (B) that person is not personally cbligated to make payments or te act under the Agreement or under this

oreQags,
The captions and titles of this Mortgege are for convenience only. Thay may not be used to interpret or to define the terme of this Mortgags.

11. LAW THAT QOVERNS THIS MORTGAGE

The law that applies in the place thet the Property is located will govern thie Mortgage. The law of the State of Alabama will govern the
Agraament. If any tarm of this Martgage or of the Agreement conflicts with the law, all other terma of this Mortgage and of the Agreement wil '
still remain in effact if they can be given effect without the conflicting term. Thig means that any terms of this Mortgage and of the Agreament
which conflict with tha law can be separated from the remaining terms, and the remaining terms will still be enforced.

igping this Mortgage | agree to all of the above

N . YARBROUGH

lov e
C. Y

-
STATE OF ALABAMA !
COUNTY OF Jefferson )
, the u:ldersigned authority , & notary Public in and for said County, in said State, hereby certify that
HERMAN C. YARBROUGH AND HIS WIFE JOANNE C. YARBROUGH . whose namais) 18
sighed to the foregoing instrument, and who is known to me, acknowledged before me ori this day that, being
informed of the contents of thie instrument, he /she executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this c? day of fam{? ) 77 }{ i

Mw,r.cﬂm;n'rsaiun axpires: | /_...é"__f\_)"_ 4, ﬁ,ﬂajﬁ

Matary Public

Inst # 1994-18999

06/ 14/1994-18333
{2:12 PM CERTIFIED

SuEl BY COUNTY JUDGE OF PROBATE
N3 ML 36,00
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