LOG # 2809

SDUWTHU?T HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) SA52100-REY. 10-89
9

Mortgagors (ast name firat): Mnﬂgageg: qq - A Q’ 3(05

STEWART, WILBUR W SouthTrust Bank of Alabama, National Association

STEWART, DORIS S

1625 ROYALTY CIRCLE P.0. Box 2554
Maling Address Mailing Address
ALABASTER, AL 35007 Birmingham, AL 35290-0100
Chiy Siate , _ dp City Slale Dp
This instrument was prapared by:
THE STATE OF ALABAMA S. B, Pickens - Home Mortyage Services
P.0. Box 2233 ’ i
199*"IH x
SHELBY County aimimhm,jhﬁ!'rzuf
KNOW ALL MEN BY THESE PRESENTS: That whereas 29
~187
| g9 €D
o/t t31F3
WILBUR W STEWART, HUSBAND and DORIS § STEWART, WIFE ot/ > P GER';E PROBATE
A 1,00
e S 9

{whether one or more, hereinafter called "‘Borrowers”) have entered into a-SceuthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hereinafter called "the Agreement”) of even date herewith with SouthTrugt Bank of = Alabsma, Nstional
Association {hereinafter called "Mortgages™); that the Agreemant is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from-Mortgagee from time to time 80 long as the aggregate unpald principal balance of
such loans outstanding from time to time does not exceed the sum of § __50,000. 00 : that the rate of interest payable on such
loans made under the Agreement is & variable interest rate which may change each month based on changes in the "index” (as defined
in the Agresment); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

-

NOW, THEREFORE, in consideration of the Agresment and in order o secure the payment of alf loans now or hereafter made
to or at the request of the Borrowara named above, o, if more than one Borrower is named, all loans now or hereafter made to or &t the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or instrument
hereafter glven to evidence the Borrower's obiigation to repay any of such indebtedness, or any extension or ranewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, {including any amendment, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations herelnafter contained, the undersigned

WILBUR W STEWART, HUSBAND and DORIS S STEWART, WIFE

&

“L

(whether one or more, hereinafter called "Mortgagors"} do hereby assign, grant, bargain, ssll and convey unto Mortgagee the following
described real property situated in __ SHELEY County, State of Alabama, viz:

LOT 75, ACCCRODING TO THE SURVEY OF KINGWOQD, FIRST ADDITICH, AS REFORDED 1H

MAP BOOK &, PAGE 90, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY

ALABAMA . -

SUBJECT TO MORTGAGE DATED DECEMBER 17, 1976 IN THE ORIGINAL AMOUNT OF
$24,500.00 FROM WILBUR W. STEWART AND WIFE, DORIS . STEWART TO MORTGAGE
ASSOCIATES, INC. IN MTG BOOK 360 PAGE 723, AND ASSIGNED TO TALMAN FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CHICAGO IN MISC. BOOK 19, PAGE 92, SHELBY
COUNTY, ALABAMA.

*SUBJECT TO EASEMENT, RIGHTS OF WAYS, RESTRICTIONS AND COVENANTSE OF RECORD.
NFILE ALL PAPERS IN SHELBY COUNTY, ALABAMA,

Return Tou
J Alabama Title Co., Inc,
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together with all rents and Other revenues theredf and al rl?rl'g. rivileges, sasements, tenements, interests, in&rm&ntn and

purtenances thersunto ming of in anywise appentsaining, any after-acquired titie and sassments and all rights, title and
interest now or hereafter by in and to all mm::d improvemeants, storm and scresn windows and doors, gas,
nw solar and other heating, ventilating, air oning, reﬁifurating and cooking spparatus, elevators, plumtgng,
spr , amoke, fire, and intrusion &wlmn.m&nﬁaroqmpmnt fodures now or heraatter sitached or appertaining to
said , &l of which shall be deemad 1o be real property and conveyed by this mortgage, and all of which real propeity, aquipment
and fhdures sre sometimaes hareinafter called the "mortgaged property.”

TO HAVE AND TO HOLD the aama and every part thereof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgages,
ts successors and assigns, as follows: -

1. That they are lawfully seized In fes and of the morigaged property and have a good rigtntumnv:hymanmun
aforesaid, that they will warrant and forever defand the title againat the lawful claims of all s whomsoaever, and that the mortgaged
property is fres and clear of all sncumbrances, easements and restrictions not herein spe Ity mentioned.

2. That m uﬂ'lhmrdlll inxes, assessments, or other lisns taking pricrity over this morigage when impossd upon the

mortgaged property, default be made in the of the same, or an thereof, M the same

M lgqunntobﬂgmmdoan].lfthi ' urnnyparttha}wmfphlunnina nmirme:vaplanmd{n?nmn
deveiocpment, Mortgagers. shall perdorm all of s obligations under the cdeclaration or covenants creating or covering the
condominium or piannied unit , The bylaws and regulations of the condominium or planned unit nt, and

constituent documents. Should Mortg default In of such obligations, Mortgages m rform Mo ors’ obligations
Mortgages is not obligated to do so). ik " P "38gore 0N

3. That they will keep the t:u.ﬂlt:ling:q on the mortgaged pro l‘al continuously insured in such amounts, in such manner and with
such companies as may ba satisfactory to against loss re (including so-called extended cuwraqu}, wind and such other
hazards {including and water d o) as Mortgagee may specify from time 1o time, with 10ss, if any, r:ayat: ¢ to Mongagee, and will
deposit with Mongages molbuiu of such insurance or, at Moﬂwn‘s alection, certificates thereof, and wil [aay the premiume therefor as
the same become dus. Mortgagors shall have the right to provide auch insurance through a policy or policies independentty obtained
and pald for by Mortgagors or through an existing policy. Mortgages may, for reasonable cauge, refuse to accept any policy of insurance
obtainad by Mortgagors. Mortgagors shall give immediate notice In writing to Morigages of any loss or damage to the mortgaged
property from any cause whatever. If Mortgagors fail th keep said property insured as above specified, Mortgagee may insure said
R‘roporty (bt M ia not obligated to do 80) for its insurable value against loss by fire, wind and other hazards for the bensfit of
ortgegors and Mortgages or for the benstt of Mortg alone, at Mortgagee's election. The procesds of such insurance shall be paid
by the 1o Mortgages, which is hareby granted full power to sette and compromise ciaims undar all policies, to endorse in the
name of Mortgagors any check or drah repressnting the Mﬁwmimm.mﬁm.mm& recsint for all
sums becoming due thersunder. Sald insurance p . if collected, may be credited on the indebtedness secured by this mortgags,
lesa costs of collaction, or may be used in repalring or reconstructing the premises on the montgaged property, at Mortgagee’s alection.
Any application of the insurance proceads to repairing or reconstructing premises on the mortgaged property shatl not extend or
postpone the due date of any instaliment payments of the indebtcdness hereby secured ¢r reduce the amount of such instaliments.

4. That commencing written I by M gee and continuing until the indebtedness secured hersby is in fult
and ths Agresmant is mmﬂnmnmw.ﬁ?pw MQM t::a::xnn::uurrtwtiw,;ﬁu with, and on the due date of, puyrmr?:d on the
Indebtednsss hereby sescured a sum equal 1o the ground rents, if any, next dus on the morgaged property, plus the premiume that wil
next becoms due and ble on policies of fire and other hazard insurance covering the morgaged , plus water rents, fire
dlwtrict , taxes assesaments next due on the mortgaged property (all as estimated by Morigagee), less any sums already
paid to Morgages therefor, divided by the number of months or other payment periods 1o slapse ons month or payment peniod
prior to the when such ground rents, premiums, water rents, fire district charges, taxes and assessments will bscorne due, such
sums to be held by Mont in truet, to pay sald ground rents, premiums, water rents, fire district charges, taxes and assessments. Afl
payments mentioned in preceeding sentencs and the to be made on the indebtedness secured hareby shall be added
togethar and the aggregate amount thereof shall be paid by Mortg aach month or other paymient period in a single payment to be
applied by Mortgages to the foliowing itemns in the order set forth: {a) ground rents, taxes, water rents, fire district charges, asseasments,
fire and other hazard Insurance premiums; (b) Interest on the Indebtedness secured hereby; and (c) the balance, if any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a defauk under this mortgage. Any excess funds accumulated under this paragraph after payment of the tems herein
mentioned shall be credited in calculating the monthly or other periodic payments of the sarme nature required hersunder in the
subsequent year; but if the actual amount of any such item shall exceed the astimate therefor, Mortgagors shall without demand forthwith
make good the deficlency. Failurs by Mortgagors to do so befores the due date of such tem shall be a default hereunder. If the
mortg property is sold under foreclosurs or is otherwise uired by Mn:(?agau after default, any remaining balance of the
accumulations under this pam?raph shall be credited to the principal of tha secured indebtadness as of the date of the forecloaurs sale
or as of the date the property i3 otherwiss acquired by Murtgagaa after default, any remaining balance of the accumulations under this
paragraph shall be to the principal of the secured indebtedness as of the date of the foreclosure sale or as of the data the
property Is otherwise acquired.

5. That they will take good care of the mnrtgaﬁed perty and will not commit or permit any waste thereon or thereof, and that
they wili kesp the aame repaired and at all times witl m n the same in as good condition as it now is, reasonable wear and tear alone
axcepted. |mwto make repairs 1o the mongaged property, Mortgages may make such repairs at Mortgagors’ expense (but
Mortgagee Is not to do 30). Morgages, its agents and sm o8, may enter the mongaged property and any irnprovements
thereon at any reasonable time for the purpose of inspacting or repairing such improvements.

§. That alf amounts expended by Morigagee for Insurance or for the payment of taxes or assessments or 1o discharge liens on
the mortgaged or other obligations of Mortgagors or to make repairs to the morngaged property or any improverments thereon
shall become a due Mortgagee, shall be payable at once without demand upon or notice to any person, shafl bear interest at the
rate of jrterast payable on advances under the Agreement, or if the rate speclfied would be unfawtui, at the rate of 8% per annum from
the cate of payment by Mortgagee, and such dsbt and the Interest therson shall be secured by this mortgage. Upon failure of
Mortgagors t¢ reimburse Mortgm for all amounts so expended, at the election of Morgagee and with or without notice t0 any peraon,
Monm:c may deciare the & Indebtedness secured by this mortgage due and payvabls and may foreclose this morngage as
herelna rpro.vyldtdnrllprovidadbylaw. |

7. That no delay or failure of M to exercise any option 10 declare the maturity of any debr secured by this mortgage
shall be taken or deemed as a waiver of the to exercise such option or to declare such forfeiture either as to past or present default
on the part of Mortgagors, and that the procuremnant of insurance or payment of taxes or other liens or assessments or obligations by
Mortg shall not be taken or deamed as a waiver of the right to accelerate the maturity of the indebtedness hersby secured by reason
of the failure of Mongagors to procure such ingurancs or to pay such taxes, liens, assessments or obligations, it being agreed by
Mortgagors that no terms or conditions contained in this morigage can be waived, altered or changed except by a writing s?gnad by

Mortgages.

8. That thoss Mortgagors who are obligated to pay the Indebtedness hereby secured will well and truty pay and discharge such
indlebtadneas 24 it shall become due and payabils, whether such indebtedness is now owed or hersafter incurred.

MEM‘# Inkiels
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9. That if default shall be made in the payment of any of the indebtednass hereby secured, or in the performance of any of the
tetms or conditions of this mortgage, Mortgagee may proceed to collect the rent, income and profits from the mongaged property, either
with or without the appointment of a receiver {to which appointment Mortgagors hersby consent), and Mortgagee may notify the lessees
or other payors thereof to make payment directly to Mortgagee. Any rents, incoms and profits collected by Mortgagee prior to
foreclosure of this murttjgaia. less the costs of collecting the same, including any real estate or property management commisgions and
attorney's fees incurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the
indebtedness hereby secured, and the remaindar, if any, shall be applied toward the payment of the principal sum heraby secured.

10. That if all or any part of the mortgaged property or any interest thersin is sold, assigned, transferred or conveyed by
Murtgag}nra. or any of them, wit Mortgagee's prior written consent, excluding only, (a) the creation of a purchase money security
Intarest for household appliances, {b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (¢) the grant
of any ieasehold interest of one year or less (including all mandatory or ;Iﬂinnal renewal periods) not containing an option to purchase,
Morgagee may, at Mortgagee's option, declare all indebtedness secured by this mortgage to be due and payable immediately with or
without notice to Mortgagors. Hnngaqaa may condition ite consent to any such transfer of possession of, or an interest in, the
mortgaged property upon the transferee’s agreeing to pay a grester rate of interest on all or any part of the indiebtedness secured by this
mortgage or to adl]ult the payment schedule of all or any part. of the indebtedness sscured by $his mongage, Upon Morgagee's

of the creditworthineas of the transferee, and upon the transferee’'s payment to Morigagee of a reason transfer or assumption fee.
Upon breach by Mortgegors, or any of them, of the covenants herein contained, Mortgagee may, at its election, proceed to foreciose this
mortgage as hereinafter provided or as provided Dy law.

1. That all the covenants and agreements of Mongagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agresments and ali options, rights, privileges and
powers herein given, grantad or secured to Mortgagse shall inure to the bensfit of the successors and assigns of Mortgagee.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invalidity or
unanforcaahi!hn of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisions of thig mnngaﬁa or of such Agresments. The remedies provided to Mortgagee hersin are cumulative with the rights and
remedies of Morigagee at law and in equity, and such rights and remediss may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mongage may be filed as a financing statement in any public office,

This mortgage shail continue in full force and effect until alt of the indebtedness (including future advances) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreement to extand
any credit to the Borrowers, or otherwise incur any obllgation or give value, under the Agreement, and Mortgagee shall have executed
and delivered to Mortgagors a release or satisfaction of this mortgage in recordable jorm, even though from time to time and for
extended periods of time there may be no indebtedness owed to Mnrtga?ae under the Agreemant described above and no other
indebtedness hereby secured, it hein? the intention of the Mmtdgagurs that this mortgage and the title to the mortgaged premises hereby
conveyed 10 Murtgagaa shall remain in full force and effect and shall secure all indebtadness described above in this mortgage whether
now owed or hereafier Incurred at any time prior to termination of this mortgage by the means just describéd. Mortgagee agrees 1o
execute and deliver to Mortgagors a release or satisfaction of this mortgage within a reasonable time after written demand therefor at any
time thers is no Indebtedness secured by this mortgage and no obligation on the part of Mortgagss to extend any credit to the Borrowers
under the Aareement. Uoon termination of this mortgage by the means hereinabove described, the grant and.conveyance harein made
shall be and become null and void; but should default be made in the pgrnant of any mu-htndnaﬁsghwoby secured Or any renewals or
extensions thereof or any part thersof or should any interest or finance charge therean remain unpaid &t maturity, of should defauk be
made In the re munt of any sum sxpended by Mort under tha authorlty of any provision of this mortgage, or should the Interest
of Montgagee In morngaged proparty becoma endangered by reason of the enforcement of any lien or encumbrance theraon, or
should a petition to condemn any part of the mortgaged proparty be filed by any authority, person or entity having power of eminent
domain, or should any law, either state or federal, be passed imposing or authorizing the impaasition of a specific tax upon this mongage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal of interest secured
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or shou d at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
invalid or unsnforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herain
required of agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part thereof
which may at said date not have been . with interest thereon, shall at once bacome due and payable and this morgage subject o
foreclosure at the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mortgages shall have the right to enter upon and take Cpusaasamn of the murt%agad property and after or without taking such possession
to sell the sama bafore the Court House door of the County (or the division thereof) where said property, or any substantlal part of said

roperty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week

r three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mortgages or the auctionssr at said sale ls authorized to execute to the purchaser for and in the name of Moﬂgama and
sufficient deed to the pro sold, Mortgagee shall apply the proceeds of said sale or sales under this mortgage as fo : First, to the
expenses of advertising, seliing and conveying, including a reasonable attorneys’ fea i the unpaid debt after defauit exceeds $300;
gacond, to the pa of any amounts that may have been expended or that may then be necessary to expend in paying insuranca,
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hersby secured and Interest and finance
charges thereon in such order as Mmtg?aa may elect, whether such debts shall or shaii not have fully matured at the date of sald sale;
and fourth, the balance, if any, to be paid over to Mortgagors or to whomsoever then appears of record 10 be the owner of Mortgagors’
interest in said prnpm Mortgagee may bid and become the purchaser of the mongaged property at any foreciosure sale hersunder.
Mortgagors hereby e any requirement that the mortgaged property be sold in separate tracts and agree that Morigagee may, at its
aption, sell saki property sn masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHERECQF, each of the undersigned

WILBUR W STEWART and DORIS § STEWART

has hereunto set his or her signature and seal this poyy day ﬂfm 1294

M (SEAL)

(SEAL)

STFHﬁRT

DORIS § STEWART

(SEAL}

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
SHE| BY COUNTY

|, the undersigned, & Notary Public in and for said County, in said State, hereby certify that

e LLELIR M SYEUARY srvdd DORIS % STEWART

whose name gry signed to the foregoing conveyance and who _are known to me, acknowledged before me on thie day
that, being informed of the contents of the conveyance, haue sxacuted the same voluntarily on the day the same bears date.
Given under my hand and officlal sas! this 20TH dayof _ apR) , 1994

N ALl
- — T

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

4

Notary Pubiic

COUNTY

|, the undersigned, a Notary Public in and for aaid County, in said State, hereby certify that

whose name ___signed to the foragoing conveyance anci who . known to me, acknowledged before me on this day
tha, being informed of the contsnts of the conveyance, | executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of ,

(Notarial Seai) R

| Notary Publle
LI Ty ————
_yaves
* 1994 1
Lost
nax1011994—18?29

ip=27 PN CERTIFIELD
GHELEY COUNTY JUDCE Of PROBATE
004 KCD 91.00

PLEASE RETURN TO SOUTHTRUST

HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA

_ COUNTY, Offlce of the Judgs of Probate..

| hereby certify that the within mortgage was filed in this office for record on the day of
, at o'clock M., and duly recorded in Volume

of Mortgages, at page ~, and examined.

4,45 Judge of Probate
Page 4 of initials
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