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SUBORDINATION AGREEMENT et =
NOTICE: THE SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

AECOMING SUBJECT TO AND OF LOWER FRIQRITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INGTRUMENT.

THIS AGREEMENT, made this day of 199 by

' erard Clark and Careol Shirley Clark )
owﬁgriocf tl'%a ard herginater described andd heraingfter refdrred 10 28 Ownar” and

Conmercial Credit Corporation | i. o
sresent awner and holger of the mortgage and note nereinafter described ang hereinafter referred 1o as "Benefisiary™.

{0 Gerard Clark and Carol Shirley Clark .
Free Serer WITNESSETH Commercial Credit Corperation

THAT WHEREAS, __dig exgcute a mongage daled \
covearing:

ot 16, according to the Swvey of Meadow Brook, 9th Sector, a& recorded in
hap Rook 8 page 150, in the Qffice of the Judge of Probate of Shelby County,
Alabama; being situatcd in Shelby Cowity, Alabama,

ea |
To secure 4 note in the sum of & _10’68"'29 dateg May 21, 1993. which mortgage was recorded

in book —-, as !nﬁtrurr:ent ND. 199'3-Tﬂ7:?6ﬁ1¢[a| Records of said county; and
96@222 .00
WHEREAS. Owner has execatec ar is abaut 1o execule & morgage and note inthe sum of § 9 Y77 , dated

04/15/94 in faver of West Star Firancial Corporaton, hereinafter referred to as “Lendar”, paysbie with infarest
and upor the tarms ard conditions degsrbad thereir, which martgage i5 10 be recorded concumently herewith; and

WHEREAS, L i & corditior preceden: o cbtaimng s8ig Igan that saig mongage lagt above mentionad shall un;omldh
tigrally Do &g rémain at al times a hen o chatge upor the land hereinbefore descnbed, prior and supenor to the ign

or chargs of the mortgage first above mentioned, and

WHEREAS, lender is willing to make said loan proviged the morigage securing the same i5 a lien or charge wpon the
above described property prier and supenof 19 the hgn or charge of the mertgage first abovs mentinnefd ang provided
that Beneficiary will spaciically and unconditicnaly supardinatz the len or charge of the morgage first above maen-
tioned to tha lien of charge of the morlgage in favor of Lender; and

WHEREAS, # Is to the mutual berefit ¢f the parties hereto that Lender make such loan to Qwner, an:::i Banaﬁcigry iI:-:
willing that the mongags gecLring the same ghall, when recorded, constitute a lien or charge upon said land which 18
unconditignally prior ard superics o the e o charge of the mortgage first above mentioned.

NOW THERFRORE, [n congideration of the mutua bevefits acseuing to the parties hereto ana nthar yalpatile sonaidar-
ation. the receiat and sufficiency af which aonsida‘ation is hereby acknowicgdged, and in order to induce Landar to
! :

meke o 16an abeva ratarrad 1o, it s hereby declarad, uncierstasd and agreed as follows:
(1) That said mortgage securing sald Aote in 1avor of Lender, WW, i

ehall unconditionaly e and reman at gl times a hen of charge an the property theran descoribed,
priot and supérior 16 the lien or charge of the mongage first above mantionad.

(2) That Lemder would not mexe i3 i0an above described without this supordination agregment.
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) That this agr*arﬂ. ghall be the whole and only agreernent wﬂugard 1o the subordination of the

ligr or charge of tha mangage first above murtioned Lo ke lien or charge of the mortgage in tavor pf
Lamdar abave raferrad 10 and shall supersade ang cancel, but only insofar as would atfect the pnorty
hatwean tha mortgags herainbafore specitically gascribed, any prior agreemant a3 to such subordi-
mation inciuding, but not imited 1o, those provigions, if any. contained in the mortgage first above
mentionsd, which provide for the subordination of the lien or charge thersof to another dead or
daeds af trust o to anothet Mmortgage o Morlgages.

Beneficiary declares, agraes and acknowladgas that

(@) He consents to and appraves (1) all provislons of the note ang mortgage (n faver of Lender
abave rafarred 1o, ang (1} all agreements, including but not limited to any 1oan of @SCrow
agreements, batwaen Qwnar and | ender for the disbursement of the proceeds of Lender's
loan, '
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(&) Lender in making disbursements pursuant o any 3ush agrgement is under no obligation o
duty to, nor has Lender raprasented that it will, see to tha application of such proceeds Dy
the person or persans o whom Lander dlabursas such praceads and any applicalion or Jie
of gush proceeds for purposes other than those provided for in sush agreement or agree-
mants shall not defeat the subsrdination herein made in whald or in part;
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(C) He intentiondily and unconditionally waives, relinguishes and subordinates the her or
charge of the morigage firs! above mantionad in faver of the lign or charge uper said 1and
of the nedtgage in favor of Lenoar abova refarred 10 and understands that in rehiance upor,
and ir consideratior of, this waiver, relinguishmant and subordingtion specilic loane and
advarces are be'ng and will be made and, as pant of parcel thereof, specific moneIary arg
other obligations are baing and will be artered Inte which wauld not e made of antared
imto Dut for saig reliance upan this waiver, relinquishment and subordination, and
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(d} An andarsement has basn plaged upan the notd secured by thg morgege first above
mantioned that said mortgage has Dy this nstrurmant bigen subordinated to the lien of
charge of tha martgage in favor of Lender above referred 10,

NOTICE: THIS SUBORDINATION AGREEMENT GONTAINS A PROVISION WRIGH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPQOSES THAN IMPROVEMENT QF THE LAND.
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{ALL SIGNATURES MUST BE ACKNOWLEDGED BY A NOTARY FUBLIC)

STATE OF: Alabama
COUNTY. Jefferson

. the undersigned a__ . botary in and for said county and state,
hera:g cerlify that Odis D. Amason __ who 15 the T

ot Commercial Credit Corp., . acorperation is signed to the foregoing dogument and that beng
tmrmiad of the COMIENtS, (Siha voluntarily exétuied \re sarme,

LTATE OF:
COUNTY!

|

i__..L Q% ‘;LE %V _ ~noand for said county and state,
narely certity 1hay . _CE.&_:!{ ( -:?/ ; _‘f ,e;(_félr‘ﬁﬁase narmas ls/ara signed 1o the fora-
going instrurment, and who is Known 1o me, ackrowledged nefure rme on this date that, paing ntormed ot the confents
af this Imstriment, they/she/he yoluntarly exe¢uted the same. /

(Seal) . J
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