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THIS MORTGAGE (Security Instrument™} s given ont ... B8V A8 oo g
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_UNIVERSITY FEDERAL CREDIT UNION, a federally chartered  whihdwoopotiosd xrdenating:
U ftx..eradd . e ievervenrernsrcvsensrasensemneracaseersony AT WHOBE BAATESS IS i
e e ol ringham AL ABR0N s (“Lender)
Borrower oweg Lender the principal sum of .Korty Thousand 80d_no/300-——m——emm e
e oo e e wvwmmmme Dyalaee (1.5, 8,409,000 £ Q0 moe ). This debt is evidenced by Borrower's note
duted the wame date as this Security Instrument {“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on oduna ke s srrseenensaneer s 1 1S SeCurity instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications: (b} the payment of 3l other sunss, with interest, advanced wnder naragraph 7 to protect the security of this
Security Instrument; snd () the performance of Borrower's covenants and agreements nnder this Security Instrument and

the Note, For this purpose, Borrower doss hereby morigage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in e 3eIbY .. County, Alabama:

A part of the NE 1/4 of BW 1/4 of NE 1/4 of Sectlon 21, Township 19 South, Range Z West

described as follows:

Begin at the Northwest corner of saild NE 1/4 of NW L/4 of NE 1/4 of Section Z1 amd

run South along the West boundary line of the land herein describad, a distance of 208,71

feet, turn right an angle of 87° 53° to the left and run Fasterly 105.0 {feet, thence
turn an angle of 92° 07’ to the left and run Northerly 208.71 feet to a point on the

North boundary line of the NE 1/4 of ¥ 1/4 of RE 1/4 of said Section 21, thence turn
an angle of 87° 53' vo the left and vun West along the North boundary line of the NE 1/4

of NW 1/& of NE 1/4 of said Section 21 for a distance of 105.0 feet to the point of
begloning .

Situated in SBhelby County, Alabama.

SURJECT TO: (1) Current taxes; (2) Right of Way granted to Alabama Power Company by

instrument recorded in Volume 299, page 126, in the Probate Office of Shelby County,
Alabama: {3) Mineral and wminimg rights, if any.

Whi(‘:h haﬁ the mrﬁ& ﬂf ,4....1..*'1‘:!'&,5. *.}}.ﬁgﬁaﬂg“.gixqg: ?&.’:E{;.q:.u;»u»n-..-tun-ﬂ.-uwu FANpLLARLY H-Hligﬂ%ﬁﬁ%ﬁgﬁﬁﬂrﬂﬂ‘"""“"*""‘*""'“““‘"‘""!

{Ehret} flity}

ARBAMA oo b 3282 s (CPrOperty Address™);
{Zip Codel ope

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, {orever, together with ail

the improvements now or hereafter erected on the property, and all easernents, rights, appurtenances, rents, royaitios,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to i this
Seeurity instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

Tsus SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with

Hmited varistions by jurisdiction to constitute s uniform security instrument covering real property.

ALABAMA--Single Family—FNMATFHIMG UNIFORM INSTRUMENY Form 3001 12/83
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UnirorM COVERANTS.  Borrower and Lender covenant and agree as follows:

1. Payvmest of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principsi of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funds for Taxes sand Insvrance, Subiect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note bs paid in full, a sum ("Funds™) equal to
one-twellth of: {a) yearly taxes and assessments which may aftain priority over this Securily Instrument; (b} yewrly
lensehold payments or ground rents on the Property, if any, (¢} yearly hazard insurance premiums; and (d} yearly
morigage insurance premiums, if any. These items are called “escrow items,” Lender may estimate the Funds doe on the
basis of current data and reasonable estimates of future escrow items,

The Funds shai be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and spplying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Punds. Unless an agreement is made or applicable law
requives interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, sn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secorty Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ttems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender aay
arpount necessary to make up the deficiency in one or more payments as required by Lender.

Lipon payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lender. I under paragraph 19 the Property is told or acquired by Lender, Lender shall apply, no fater
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. =

3, Application of Paymenty. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under he
Nate; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. ‘

4. Charges; Liens. Dotrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeasehold payments or ground renis, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of smounls
to be paid under this parngraph. If Borrower makes theee payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (3}
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the Hen in, Jegal proceedings which in the Lender’s oplnion operate to
prevent the enforcement of the Hen or forfeiture of any part of the Property; or (¢) secures (rom the bolder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a len which may attain priority over this Security Instrument, Lender may pive Borrower a
notice ilentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providiag the insucance gshall be chosen by Borrower subject to Lender’s approval which shail not be
unreasonably withheld.

AH insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall Bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice {0 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Linjess Lender sand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration oy repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restovation or repsir is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shali be
apphed to the sums secured by this Securnity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier bas
offered to seitie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
posipone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 19 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage (o the Property prior to the acguisition shall pass to Lender to the exient of the sums secured by this Security
Instrurnent immadiately prior to the acquisition.

§. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste, If this Secority Instrament i3 on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
foe title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and sgreaments contained in this Security Instrament, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce faws or
regulstions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
insirument, appearing in court, paying reasonable atiorneys’ foes and entering ou the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have te daoso.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tins
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesiing payment, -

FIr At el e e e

......
LY

N R L B ISR T SR T E T R L e e DT T
o A r LT Rt A sl . e T

Fan

- T T e e e e e e et
R R T R T T v

-

. . - A P . . -
i e e T el T Lt e oo
e . . . I e Lt P s e

g
TR

= r,
e,

- L e e e e
L T g A e ﬁﬁ?“' e

| i) -
T
P

Wit

.t.'\-ﬂl A

il

L
- - L]

r SR AR Amam = - rorRgE e,

e R D A
- " .. . . - -

e T AT

.

e U

e

-



If Lender reguired morigage insurance as s condition of making the foan secured by this Security Insirument,
Boteower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminaies in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of 3 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Iastrument, whether or pot then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secored immediately
before the taking, dividest by () the fair market value of the Property immediately before the taking. Any balanee shail be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers to
make an award or settle s clainy for damages, Borrower fadls (o respond t0 Lender within 30 days after the date the notice is
given, Lender iy authorized to colfect and apply the procesds, at its optios, either to restoration or repair of the Propenty or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
posipene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Securify Instrument granted by Lender to any successor in
tuterest of Borrower shall not operste to release the lisbility of the original Borrower or Borrower's successors in interest.
{ crufer shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be g walver of 0r prechide the exercigse of any right or remedy.

t1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provistons
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not exeoute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
medify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
{hat Borrower s consent. |

12. Loan Charges, If the loan securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law i3 finsily interpreted so that the interest or other loan charges collected or {o be coliected in
comnnection with the loan exveed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
secessary 10 reduce the charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the priscipal owed
arider the NMote or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as »
partial prepayrent withait any prepayment charge under the Note,

13. Legislation Affecting Tender's Rights, I crnasctment or expiration of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require inmediate payment in foll of all sums secured by this Security Instrument and may inveke any remsdies
pernttied by paragraph 19, If Lender exercises this option, Lender shali take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided fov in this Security Instroment shall be given by delivering it or by
muifing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower desigoates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
iy this paragraph.

15, Governing Law;: Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be geverable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Teansfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sevurity Inafrurnent, However, this option shall a0l be exercised by Lender i exercise & probibited by
federal law us of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sups seoured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, i Borrowsr meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the carlter oft {a) 3 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale confained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument, Those condifions are that Borrower:
{1} pavs Lender alf sums which then workd be due under this Security Instrument and the Note had no acceleration
occcurred; {b) cures any default of any other covenants or agreements; {¢) pays ali expenses incurred 1h enforcing this
Security Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reaspnably require to assure that the Hen of this Security Instrument, Lender's righis in the Property and Bosrower's
obligation to pay the swms secured by this Security Instrument shall continue unchanged. Upon reinststement by
Borrower, this Seourity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedics, Lender shall give aotice to Borvower prior to acceleration following Borrower’s
breach of any covennwt or agreement in this Securlty Instrument (but wot prior to acceleration under paragraphs 13and 17
ualess apphicable law provides otherwise). The notice shall spreify: (2) the default; (b) the action required to cure the
defauit; (¢} & date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured;
aed (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Tustrament and sale of the Property, The notive shall further inform Borrower of the right to
rolustate after acceleration and the right to bring a courd action to nssert the non-existence of a defanlt or any other
defense of Borrower to aeceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender
ai its uption may require immediate paynient in full of aif sums secured by this Security Instrument withont further
demang and may invoke the power of sale and any other remedies permitted by applicable law, Lender shail be entitled to
collect all expenses incurred in pursuing the remedies pravided In this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of & notice to Borrower in the manner provided is
paragraph 14. Lender shall publish the notice of sule ance a week for three conseentive weeks in b newspaper published in
L BREABY e Louaty, Alabamsa, and thereupon shall seil the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
vonveying the Property. Lewder or ita designee may purchase the Property at any sale. Borrower covenants and agrees
that the procesds of the sale shall be applied in the following order: (2) to all expenses of the sale, incinding, but not Hmited
to, rensonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person of
persons legally entitled to it

36, Lender in Possession, Upon acceleration under paragraph 1% or abandonment of the Property, Lender {in
person., by agent or by judicially appointed receiver) shall be entitled to enter upotn, take possession of and manage the
Property sad o collect the rents of the Property including those past due. Any rents collected by Lender or the recetver
ahail be applied first to payment of the costs of management of the Property and collection of rents, ncluding, but not
limited to, receiver's fees, premiums on receiver's bonds and reasoniable attorneys’ fees, and then to the sums secured by
this Security Insfroment, {

21, Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Scourity
Instrumend without charge to Borrower. Borrower shall pay any recordation costs, ‘

13 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes alf*rights of
curtesy and dower in the Property,

13, Riders to this Security Instrument. If one or more yiclers are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 3 part of this Securnity
tnstroment. JCheck applicable box(es)]

X Adjustable Rate Rider T} Condominiom Rider 1 2-4 Family Rider
(™1 Graduated Payment Rider Planned Unit Development Rider

] Other(s) [specify]

fy SioNING BeLOW, Borrower accepts and agrees to the terms and covenants contained in this Scourity
[nstrument and in any rider(s) executed by Borrower and recorded with it.

Witnesues:
Jéhn A. Buckols ; R romer
. - ', .
Susan Nuckols —Borrawe
nnnnns - pace Below This Line Fer Aeknowiadgrnent] —
STATS OF ALABAMA

58
COUNTY OF . SERFERGON }

PN he fﬂ??ﬁ?}i ned e .. & Notary Public in and for sald connty and state, do heveby certify that

" doha A, Wapkols and Wike, Susan Nuckols ..o, personlly appeared

hetfore me and i¥(are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,

have sxeculed same, and acknowledged said lostrument to be.. . dhain free Bud voluntary act and deed and that
{his, her, their)

Lhhey executed sald instrwment for the purposes and uses therein set forih.

{he, she, they}

LR N A B

Witness my hand and offizisl seal this%th ..... . day of Y e iaeinasrrses 19.,;955.
My Commission Expires:
L
August 4, 199/ i LI .giMﬂ"miwﬁﬁL}

lartman, [Ebary Public

This Instrument was prepared by, ..,.. 7SO0 L, Hartman, 111, P. O, Box BA%, Birmingham, i, Jo59
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. ADJUSTABLE RATE RIDER
4 (1 Yegr Treasury Index--Rate Caps)

THIS ADIUSTARLE RATE RIDER is made this ..20thday of oo HBY i, 19 ..8%, and 18
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security instrument”™) of the same date given by the understgnﬂd {the “Borrower™} io secure Borrower’s Adjustahic:
Rate Note (the “Note™) to.. UNIVERSITY FEDERAL CREUIT UNION

.. {the “Lender”) of the same dalf: and cavﬂrmg thc pmperty d::scnbed in
tht: Sﬂ:ur:ty Inﬁtrumrzm anf.i lﬂt‘:ﬂtﬁﬂ at

465 Dogwood Circle, Birmingham, AL
{ Property Ad:!m:sl

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UIMITES THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as followy

A. INTEREST RATE AND MONTHLY PAYMENT CRANGES

The Note provides for an imitial interest rats Gf X3 %. The Note provides for changes in the interest rate and the
monthly payments, as follows: -

4, INTEREST RATE AND M{INTHLY FAYMEHT CHANGES
{A} Change Dates

The interest rate ¥ will pay may change on the first day of ... d8IT e 19,940, and on that day
every 12th month thereafier. Each date on which my interest rate could change is calied a "Change Date.”
{B) The Index
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Beginning with the first Change Date, my interest rate wili be based on an Index. The “Index” is the weekly average
yicld on United States Tressury securities adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current index.”

If the Index is no longer available, the Note Holder will choose a aew index which 15 based upon comparable
information. The Note MHolder will give me notice of this choice.

{0} Caiculation of Changes

Before each Change Date, the Note Halder will caleulate my new interest rate by adding .. bwe..and, 227100,

.. percentage points {.....20.07...%) to the Current Index. The Note Holder will then round the

rﬁuit af thts add;tmn to the nearest one-cighth of onc percentage paint {(0.125%). Subject to the Hmits stated in Section
4{D} below, this rounded amonnt will be my new interest rate untit the next Change Date,

The Mote Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{13} Limits on Interest Rate Changes
Thﬁ inferest I‘ﬂiﬁ { am reguired to pay al the first Change Date will not be greater than .. w3030 %orless than
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, ‘% fler, my r;gte&rﬁg ate will never be tncreased or decreased on any mngic Change Date by more
than ﬂnaffc'}gﬁn?ggﬁ ' ate of interest 1 have been paying for the preceding tweive months. My ;
intorest rate will pever be grﬁatﬂr than ... 44 .22 . 00 % My dnterest rate will never be less i

(£ Effective Date of Changes than 4.50%.

My new interest raie will become effective on each Change Date.  Iwill pay the amount of my new monthly payment
beginning on the frst monthly puyment date after the Change Date until the amount of my monthly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inierest rate and the amount of my monthly
nayment before the effective date of any change.  The notice will include information required by law (0 be given me and
also the title and telephone number of & person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument i3 amended (o read as follows:

Transfer of the Property or & BeneBotxl Interest in Borvower. 11 all or any part of the Property or any interest in it is
sold or transferred {(or if & beneficis] interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by {his Security Instrumeni. However, this option shall not be exercised by Lender if exercise s prohibited by federal law
as of the date of this Sevurity instrument. ULendrr also shall not exercise this option if: (1) Borrower causes 10 be
submitted (o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee: and {b) Leader reasonably determines that Lender’s securily wili aot be impaired by the joan
assumption and that the risk of a breach of any covenant or agreement in this Security [nstrument is acceptable to
Lende:.

To the extent permitted by applicable faw, Lender may charge & reasonable fee as a condition to Lender’s consent to
the loan sssumpiion. Lender may slso require the transferce to sign an assumplion agreement that is acceplabic to
Lender and that ohligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will ¢ontinue to be obligated ander the Note and this Security Instrument unless Lender releases
Borrawser in writing.

MULYISTATE ADJUSTABLE RATE RIRER~-ARM 5-1--Singie Famuly--Fanite Mas Uniform Instrument Form 3108 1/3%
LN 5102 1/85%
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If Lender exercises the option to requite immediate payment in full, Lender shail give Borrower notice of acceicya-

tion., The natice shall provide a period of not fesy than 30 days from the date the notice is delivered or mailed within -

which Borrower must pay all suma secured by this Security instrument. If Borrower fails to pay thf-sc sums prior (o t‘ht
expiration of this period. Lender may invoke uny remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SiGNING BELOW. Borrawer scoepts and agrees 10 the terms and covenants contained in this Adjustabie Rate
Rider,
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