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THIS IS A FUIURE ADVANCE DOCUMENT

o ]

Thig instrument was prapared by

R. V. SPATES (Name) ROBERT M. CILECKLER, JR.
{Address) CHILDFRSBURG, AL 35044
JACKIE FAY SPATES 1
21 SPATES DRIVE FIRST BANK OF CHITDERSBURG
HARPERSVILILE, AL 35078 120 8TH AVE SW - P O BOX 329
CHITDERSBURG, AL 35044
MORTGAQOR MORTGAGEE
"I" includes each mortgagor above, "You" means the mortgagee, its successcreg and assigns.

REAL ESTATE MORTGAGE: For valus recsived, |, R. V. SPATESrM WIFE, JA_d{IB FAY SPATES

. mortgage, grant, bargain, sell and convey to you, with power of sala,

to secure the paymant of the secured debt described balow, on APRIL, 29, 1994 , the real estate describad below and ali
righte, easemaents, appurtenances, rents, lsases and exleting and future improvements and fixtures (all called the "property”).
PROPERTY ADDRESS: ATES , I-IARPERSVII'.&L@ . Alabama 35078

rast: Lty Zip Toda}

LEGAL DESCRIPTION: SEE EXHIBIT ‘A’ ATTACHFD HERETO AND MADE A PART HEREOF.

located in_SHELBY County, Alabama,
TITLE: | covenant and warrant titfe to the property, sxcept for

SECURED DEBT: This mortgage sscures rspayment of the secured dabt and the performance of the covenants and agreements contalned in
this mortgage and In any other document incorporated hersin. Secured dabt, ss used in this mortgage, includes any amounts | ows you
under this mortgage or under any instrument secured by this mortgege and alt medifications, sxtansions and ranewals thareof,

The sscured debt is evidenced by {List all instruments and agreements secured by this mortgage and the dsates thereof.):

s REAL ESTATE MORTGAGE DATED APRIL 29, 1994

Future Advances: All amounts owad under the mbove agreement are secured even though not all amounts may yet be
advanced. Future advancee under the agreement ars contemplated and will be secured and will have priority to the same
axtant as if made on the date this mortgage is exocuted. :

Aevolving credit loan agresment dated . All amounts owed under this agresment

are secursd sven though not ell amounts may yet be advanced. Future advances under the agreament &re contemplated and will be
aacured and will have priority to the same extant as if made on the date this mortgage is executed,

Tha above obligation is due and payabls on ERIL 29, 1995 if not paid earliar.
The total unpaid balance sscured by this mortgege at any one time shall not axcead 8 maximumn princtpal amount of: SIXTY
THOUSAND NINETY AND NO/10Q% % * % % % % * % * % popars (¢ 60,090.00 b,

plus interest, plus any disbursements mads for the payment of taxes, special assessments, or insurance on the property, with interast on
such disburssmants.

Vsriable Rete: The interest rata on tha obligation ssoured by this mortgage may vary according to the terma of that obligation.

A copy of the lgan agrssment containing the terms under which the interest ratea may vary is attached to this mortgage and
made a part hereof.

RIDERS: Commercial
SIGNATURES: By signing below, L-agres to the terms and covenants contained in this mortgage {iIncluding those on pags 2 which are hereby
incorporated o f mortgage form}

(Seal} (Seal}
WITNESSES:
ACKNOWLEDGMENT; STATE OF ALABAMA, _SHELBY . County ss:
¥ . & Notary Public in and for said county and in said state, heraby certify that
R. V. SPATES AND JACKIE FAY SPATES, :
whose name(s} ARE signed to the foregoing conveyance, and who _ ARE known to me, acknowledged befora
helvidusl me on thig day that, being informad of the contents of the conveyance, exscuted tha samea volunterily on the
day the sama bears date.
whose name(s) as of the )
8 Corporstion, signed to the foregoing conveyance and who khown to me, acknowladged before me
Corporats on thig day that, being informed of the contents of the conveyance, he , ag such officer and with

full suthorlty, executad the sams yoluptarily for and as the act of said eﬂinratiml.]
Given undar my hand this the day of H Pf“g ‘ . ﬂ
My commiseion ires:
LNR ( S{ l 5 ] q q L}
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CONWILL & JUSTICE, P.C.

ALABAMA

d in any riders deacribad shbove and signe o,
L '“—-l-...______n
(Seal) s Aot 7 :;/7 %

. e el e T T A T T LA 2 A e AR IR e T

STATL T T

. alm
Bt

ikt TR
] 3

- a
e,

Lt T PR

ITETRETR WS

e IR

RS Ll - B R T

- .-



COVENANTS

1. Payments, | agrea to maks all paymenis on the securad debt when due. Unless we egres otharwise, any payments you receive from me or
for my benefit will be applled first to any amounts | owe you on the secured debt {exclusive of Interest or princlpal), ssoond, to interest and then
to principal. if partial prepaymaent of the gsoursd debt ocours for any reason, it will not reduce or ax¢use any gcheduled payment until the
secured debt is paid in full,

2. Claims against Title. | will pay ail taxes, asseasments, lisns and sncumbrances on the propsrty when due and will defend title to the property
agsinst any cltaims which would irmpair the Yien of this mortgage. You may require me to assign any rights, claims or defenses which | may have
againet partiss who supply labor or materials to improve or maintain the property.

3. Insursnce. | witt keep the property insured under terms acceptsble to you at my expense and for yout benefit. All insurance policies shall
inolude a standard mortgage clause in favor of J]rnu. You will be named as losa payee or as the ingured on any such insuranoa pnlia‘}v. Any
ineurance proceeds may be epplied, within your acretion, to sither the restoration or repair of the damaged property or 1o the secured ebt. [f
you require mortgage insurancs, 1 agres to maintain such ineurance far as long as you require,

4. Property. | will keep the property in good condition and meke all repaire reasonably nacessary,

6. Expsnses. | agree to pay all your expansaég, including reasonable attorneys’ feas if | break any covenants in this mortgage of in any obligation
-E'I:Ec:u;uc'i-l by this mortgage. Attorneys’ fees include those awarded by an appellate court. | wili pay these amounts 1o you ag provided in Covenant
of this mortgaga.

G. Defsult and Accsleration, If | feil to make any payment whan due or break sny covenants under this mortgage, any prior mortgage or any
obligetion sacured by this mortgege, you may accalerate the maturity of ths secursed debt and demand immediate payment and exercise any
othar remady available to you. This mortgage givas you tha nowsr of gale, which you may also invoke undsr the circumstances described in the
previous sentange. If you invoke the power o sale, you will give notlce of the sele by publication once a8 week for thres suconasiva weeks in
some nawspaper published in tha county in which the property or any portion of it is located. This notice will give the time, place and terms of
the sale, end a description of tha property. After this notice |s given, the property will be sold to the highest bidder at public auction at the front
door of the County Courthouss of the caunty in which the notlce of sale was published.

7. Assignmant of Rents and Proflts. | aseign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collsct and retain tha rants as Innq\ ag | am not in default. If | default, you, your agent, or a court appointed receiver may take pogeasgsion and
menage the property and collect the rents. Any rents you collect shall be applied first to tha costs of managing the proparty, including court
costs and attornays’ fees, commiselons to rental agents, and any other necessary related sxpanses. Ths remaining amount of rents will then
apply to paymaents on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | heraby waive all right of homestead exemption in the proparty.

9. Leassholds; Condominiums: Planned Unit Davelopmants. | agree to comply with the provisions of any lease if this mortgage is on a leasehald.
If this mortgage is on a unit in & condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, of
regulations of the condominium or planned unit devalopment.

10. Authotity of Mortgages to Perform for Mortgagor. if 1 fail to perform anfy of my duties under this mortgage, you may perfarm the duties or
cauge them 10 be performed. You may sign my hems or pay any amount if necessary for performance, If eny construction on the proparty i3
dicontinued or not carrisd on In a reasonabls manner, you may do whatever is necessary to protect your sscunty intarast in the property. This
may include completing the construction.

Your failure to perform will not praclude you from sxercising any of your other rights under the law or this mortgags.

Any amounts psaid by you to protact your security interest will bs sscured by this mortgage. Such amounts will be due on demand and will bear
interest frorm the date of the payment until paid In full at the interest rate in effect on the sacurad debt.

11. Inspection. You may anter tha property to inspect if you giva me notice bafershand. The notice must state the reasonable cause for your
ingpaction,

12. Condemnatlon. | assign to you the procesds of any award or claim for damages connected with a condemnation or aother taking of all or any
part of the property. Suc procesds will be applied ag provided in Covenant 1. This assignment is subject to ths terms of any prior sscurity
agreement, .

13. Walver. By axarcising any remedy available to you, you do not give up your ri?hts to later use any other remedy. By not exarcising any
remady, if | dafault, you do hot waive your right to later consider the avent & default if it happens again.

14. Joint snd Seversi Llabllity; Coslignars; Successors and Aseigns Bound, All duties under this mortgage are joint and sevaral. If | co-sign this
mortgage but do nat co-sign the u arlving debt | do 8o only to mortgage my interast in the property under the terms of this mortgage. | also
agree that you and sny party to this morigsge may extend, modify or make any other changes in the tarme of thig mortgage or the secured debt
without my consent, Such a change will not release me from the terms of this mortgage.

The duties and benefite of this mortgage shall bind and benefit the succassora snd assigne of sither or bath of us.

15. Notice. Unlees otharwise requirad by iaw, any natice to me shall be given by delivering it or by mailing it by cartified mail addressed to me at
tha Property Addrese or any other address that 1 tell you, | will give any notice to you by certified mail to your address on page T of this
mortgage, or o any other address which you have designatad.

Any natice ghell be desmed to have besn given to either of us when given in the manner stated sbove,

18. Transter of the Property or a Benaficial Interest in the Mortgagor. If all or any part of the property or any intereat in it is vold or transferrad
without your prior written consent, you may demand Immediate payment of the securad debt. You may also demand immaediate payment if the
mortgagor ie not a natural peraon and & benaficial interest in the mortgagor ie sold or traneferred. However, you may net demand paymant in the
above situations if it is prohibited by fedaral law aa of the data of thia mortgage.

17. Relsase. When | have paid the secured debt in ful and all underlyving agresments have been terminated, this mortgage will becoma null and
void and you will release this mortgage.
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EYHIBI TR

The E% of the NE% and the N% of the NE% of the NE% of SE%, Section
35, Township 19 South, Range 2 East, Also, the W% of the NE%, Section
36, Township 19 South, Range 2 EAst. Except 21% acres off South end
of said 80 acres. being situated in Shelby County, Alabama. Mineral
and Mining rights accepted. -
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