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NOTICE
THIS MORTOAGR SECURES AN OFEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHRANGES IN THE ANNUAL PERCENTAGE RATE. INCREASHE IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.” THIS IS A FUTURE ADVANCE MORTUAGE AND THE PROCHEDS OF THE OPHN-END CREDIT BBCURED BY THIA
MORTOAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWESN THE MORTOAGER AND THE MORTGAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA

COUNTY OF SHELBY
&ﬁ&ﬂ
VARIABLE RATE LINE OF W)‘MIF TED
eRT
This Variable Rats Line of Credit Mortgage, made and entered into on MAY 11, 1m,§MM &A U‘WS AND WIFE, JOY 8. JENNINGS (heroinafter
reforred to a3 "Mortgagor”, whether one or more) and the APCO EMPLOYEES € to ax "Mortgagee"), whose address is 1608 7TH
AVENUE NORTH, BIRMINGHAM, ALABAMA 3520310 secure the indebtednessof 8 BNGS JOY 8. JENNINGS (hereinafier reforred to an "Borrower”,
whether one or more) wo Mortgagoo.
RECITALS

A. THE SECURED LINE OF CREDIT. The Borrower is now or may become justly indabied to the Martgagee in the maximum principal amonmt of $16,200.00. This indebiedness
is evidenced by a cerain open-end line of credit establiahed by the Mongages for the Borrower pursuant 1o an Equity Line of Credit Agreement of even date herewith, (the
"Credit Agreement™). The Credit Agreement provides for an open-¢nd credit plan pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts
from the Mortgagee up to » maximum principal amount at any one time outstanding not excecding the Credit Lint,
B. RATH AND PAYMENT CHANQES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit
Agreement at an adjustable annual psrcentage rate. The snnual psrcentage rato may be incromsed or decroased based on changes in an index.
C. MATURITY DATE. 1f not sooner terminated aa sot forth thersin, the Credit Agreement will terminate on MAY 11, 2014, and all surms paysblo thereunder (principal, intorest,
expenses and charges) shall bocome due and payable in full,

AGRE T
NOW THEREFORE, in consideration of the premises and to secure the payment of (a) all advances heretofore or from time to time hereafier made by the Mortgagee 1o the
Borrower under the Credit Agreement, or any extenuion or rencwal thereof, up o a maximuen principal amount at any one time outstanding nol exceeding the Credit Limit;
(b} alt finance charges payable from lime to time on maid advances, or any part thereof: (¢} all other charges, costs and expenses now or hereafler owing by the Borrower o
the Morigagee pursuant to the Credit Agreement, or any extension or renewal thereof: (d) all other indebtedneas, obligations and liabilities now or hareafler owing by the
Borrower to the Mortgagee under the Credit Agresment; or any extension of or renewal thereof; and (&) all advances by the Mongages under the terms of this Morigage (the
aggregate amount of all such itoms described in (x) through (e) sbove being hereinafier collectively called *Debt”) and the compliance with all the stipulstions herein contained,
the Morigagor does hereby grant, bargain, scll and convey unto the Mortgagee, the following described real estate: ’

LOT 2006, BROOK HIGHLAND, AN EDDLEMAN COMMUNITY, 20TH SECTOR, AS RECORDED IN MAP BOOKX 16, PAGE 148, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA, .
SITUATED IN SHELBY COUNTY, ALABAMA.
’ as/20/1994-16365
Source of Title: 1993.31714 i1 =10 aM CERT IFIED

TO HAVE AND TO HOLD tho real estato unto the Mortgagee, its muccessors and assigns MM ith all the improvements now or hereafior crecied on
the rcal estate and nll casements, righta, privileges, tenements, appurtenances, rents, rﬂim ; Ol Rt rights, water, watsr rights and water stock and all fixtures
now or hercafter attached to the aame real estate, all of which, including replacements 31 additions ther fo shall be deemed to be and remain a part of the real estate covered

by this Morigage; and all of the foregoing are hereinafier referred 1o as "Real Estate" and shall be conveyed by this Morigage.

The Mortgagor covenants with the Mongagee that the Mortgagor ie lawfully seized in fes simple of the Real Estate and has & good right to sell and convey the Real
Estale as aforceaid; that the Real Hatate is free of all encumbrances, sxcept an slated herein, and the Mortgagor will warrant and forever defend the tithe to the Real Estats unto
the Mortgagee againsi the lawful clsims of all persons, except as otherwise herein provided.

The Mortgage is junior snd subordinate 1o that certain Mortgage recorded in book 1993-3 1725, page N/A, if any and if assigned as recorded in book 1993-33980,
pago N/A nn applicable, in the County Probate Office where the tand is situsted (hereinafter called the "First Mortgage™). It is specifically agreed that in the svent default should
be made in the payment of principal, interost or any other sums payable under the terms and provisions of the First Mortgage, the Mortgages shall have the right without notice
to anyone, but shall not be obligated, to pay part or all of whatever amounta may be due under the terms of the First Mortgage, and any and all payments 0 made shall be added
to the debi secured by this Mortgage and the Debt {including all such payments) shall be immediately due and payable, at the option of the Mortgagee, and this Mortgage shall
he subject 10 foreclosure in all respects as provided by law and by the provigions hereof.

The Morigagor heroby suthorizea the holder of any prior mortgage encumbering the Real Batate 1o disclose to the Mortgagee the following information: (1) the
amount of indeblednesn sscured by such mortgage: (2) the amount of such indebtadncen that is unpaid; (3) whether any amount owaed on such indebtedness is or has been
in arrears; (4) whether there is or han been any default with respect to such morigage or the indebtedness secured hereby; and {$) any other information regarding such
morigage or the indebtedness secured thereby which the Morigagee may requcst from time to time.

For the purposs of securing the payment of the Debt, the Morigagor agrees to: (1) pay prompily when due all taxes, assessments, charges, fince and other liens
which may attain pricrity over this Mortgage (hereinafter jointly called "Liens"), when imposed legally upon the Real Entate and if default is made in the payment of the Liena,
or any part thereof, the Mortgages, al its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companizs 28 may be satisfactory
to the Morigagee; againat lous by fire, vandalism, malicious mischief and other perils ususily covered by a fire insurance policy with standard sxtended coverags endorsements,
with loss, if any, payable to the Mortigagee, aa its interest may appear; such insurance to be in an amount sufficient to cover the Debt. The original insurance policy, and all
replacemenin therefor, shall be delivered 1o and held by the Morigages until the Debt is paid in full. The original insursnce policy and all replacemeonts therefor must provide
that they may not be canceled without the insurer giving at least ten days prior writien notice of such cancellation to the Mortgagee. The Mortgagor hercby asaigns and pledges
10 the Mortgagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or hereafler in effect which insures said improvements, or
any part thereof, together with all the right, titls and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right,
ttle and interest in and to any premiuma paid on such hazard insurance, including all rights to returned premiums, If the Mortgagor fails to keep the Real Estate insured as
specified above then, at the election of the Mortgagee and without notice to any petson, the Mortgagee may declare the sntire Debt due and paysble and this Mongage subject
1o foreclosure, and this Mortgage may be foreclosed as hersinafter provided; and, regardiess of whether the Mortgagee declares the entire Debt due and paysble, the Mortgagee
may, but shali not be obligated to, insure the Real Estate for ita full insurable value (or for such lesser amount an the Mortgagee may wish) againat such risks of loun, for its
own benefit the proceeds from such insurance (loss cout of collecting same), if collected, to be credited againat the Debt, or, at the slection of the Mortgages, such procesds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mongagee for insurance or for the payment of Licns shall
become & debt due by the Borrower and Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Borrower or Mortgagor, and shall be secured
by the lien of this Morigage, and shall bear interest from the date of payment by the Mortgagee until paid at the rate of interest provided for in the Credit Agreement. The
Borrower and Morigagor agrees to pay promptly when due the principsl and interest of the Debt and keep and perform every other covenant and agreement of the Credit
Agreement secured herehy.

As further socurity for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee, the following described property rights, claims, rents,
profits, issues and revenues: (1} All rems, profits, ismien, and revenues of the Real Eatato from time to time aceruing, whether under loasss or tenancies now existing or
hereafler created, reserving to the Morngagor, so long s tho Morigagor is not in default hersunder, the right 1o receive and retain such rents, profits, issues and revenuea; (2)
All judgments, awards of damages and setliements hercafler made resulting from condemnation proceedings or the taking of the Real Eatate, or any part thereof, under the power
of eminent domain, ot for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto, inciuding any
award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shall be paid 1o the Morigagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and deliver valid acquitances for, or appenl from,
any such judgmenta or awards, The Mortgagee may spply all such sumas received, or any part thereof, afier the payment of all the Mortgagee’s expenses incurred in connection
with sny proceeding or transaction described in this subparagraph 2, including court costs and attomey’s foos, on the Debt in such manner an the Mortgagee slecis, or, st the
Morigagee's option, the entise amount or any part theroof so received may be released or may be used to rebuild, repair ot restore any or all of the improvements located on
the Real Eatale,

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Credit Agreement of even date herewith, Mortgagor agrees that, in
the event that any provision or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other provisions of this Mortgage
ot the Credit Agresmont which can be given effect. Tt is agroed that the provisions of the Mortgage and the Credit Agreement are scverable and that, if one or more of the
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provisions contained in this Mortgage or in the Credit Agreement shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illogality,
or unonforceability shall not affect sny other provision heroof: this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been contained
herein. If enactment or cxpiration of applicable laws has the sffect of renderiag any provision of the Credit Agreoment ot this Monigage unenforceabls ascording to ts torms,
Mongagee, M its option, may require the immediate payme in full of all sumas sscured by thia morigage and may ionvoke any remedios permitted berounder.

The Mortgagor agrees 10 keep the Real Estate and all improvementa located thereon in good repair and further agrees not to commit waste Of permit impairment or
deteriorstion of the Real Estate, and at all imes to maintain such improvemernts in aa good condition aa they are, reasonable wear and tear excepted.

If all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgagee’s prior written consent, excluding (x) the creation
of a lien or encumbrance subordinate 1o this Morigage (b) the creation of a purchase money security interest for household appliances (c) the ieansfer by devise, dascent or by
operation of law upon the death of & joint tenant or (d) the grant of any leaschold interest of three years or leas not containing an option to purchase, Morigagos may, at
Mortgagoe’s option, declare all of the sums secured by this Mortgage to be immedistely due and payable. Moitgagse shall have waived such option to accelerate if, prior 10
the sale or iransfer, Mortgagee and the person o whom the Real Estate ia 10 be sold or trapsferred reach agreement in writing that the credit of such person is satisfactory o
Mongagee and that the interest payable on the sums secured by this Morigage shall be at such rate as Morigages shall request,

The Mortgagor sgrees that no delay or failure of the Mortgagee to exercise any option 1o declare the Debt due and payable shall be deemed & waiver of the
Morgugee's right 1o exercise such oplion, either as 10 any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shall be waived, altered
ot changed except by & written instrument signed by the Martgagor and signed on behalf of the Mortgages by one of ita duly authorized representatives.

Afier defsult on the part of the Borrower or Mortgagor, the Mortgages, upon bill filed or other proper legel procecdings being commenced for the foreclosure of
this Mortgage, shall be sntitled 10 the appointment by any competent sourt, without notice to any party, of a receiver for the reots, issuca and profita of the Real Estate, with
powsr 1o loase and control the Real Estato, and with such other powers a8 may be deemed nocossary.

Upon request of Borrower (separately or saverally, if more than one}, Morigages, at Mortgagee’s option prior to reicase of this Morigage, may make future advances
10 Borrower (scparately or severally, if more than one). Such future advances, with intereat thercon, shall be secured by this Mortgage when evidenced by PrOmMissOry notes
siating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Dabt {which debt includes the indebtednoss evidenced by the Credit Agresment hercinabove referred
to and any or all extensions and rencwals thereof and advances and any inmsrost due on much extcnaions, renewals and advances) and all other indebtedness sccured hereby and
reimburses the Mortgagee for any amounts the Monigagoo has puid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mortgagor’s obligations
under this Mortgage, thiv cenveyance shall be null and void. Butif: (1) any warranty or representation made in this Mortgage is'breached or proves false in any material
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgage; (3) defauit is made in the payment 1o the Morigagee
of any sum paid by the Morigagee under the authorily of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; {3) the interest of
(he Mortgagse in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed against the Real Estate,
or any part thersof, under the statutes of Alabama relating 1o the liens of mechanica and materislmen (without regard lo the existence or noncxisence of the debt or the lien
on which such statement is bases; (7) sny law is passed imposing or authorizing the imposition of any specific tax upon \his mortgage or the Debt or permulting or suthonzing
the deduction of any such wx from the principal or interest of the Debt, o by virtue of which any wx licn or assessment upon the Real Estats shall be chargeable aguinst the
owner of this Monigage; (8) any of the stipulations contained in this Mortgage in declared invalid or inoperative by any court of competent jurisdiction; (9) Borrower or
Morigagor or any of them (a) shall apply for or consent Lo the appoimment of a receiver, trusse or liquidator thereof of the Real Estate or of all or & substantial part of such
Borrower's or Morngagor's ansets, {b) be adjudicated & bankrupt or insolvent or file a voluntary petition in banknupicy, () fail, or admit in writing such Borrower's or
Mortgagor's inebility, generuily to pay such Borrower’s or Mortgagor’s debts an they come due, (d) make a general sasignment for the benefit of creditors, {¢) file a petition
or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, (O file an answer admiiting the material allegations of, or
consent to, or default in answering a petition filed against such Borrower or Morigagor in any bankruptcy, reorganizing; or insolvency proceedings; or (g) an order for reliaf
or other judgment or decres shall be entered by any court of competent jurisdiction, approving a petition sesking liquidation or reorganization of the Borrower or Mortgagor,
or any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or of the Real Estate or of all or a substantial part of the assets
of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, st the option of the Mortgagee, the unpaid balance of the Debt shall at once become
due and payablc and this Mongago shall be subject 1o foreclosure and may be foreclosed as now provided by law in case of pan-gue morigages; and the Mortgagee shell be
authorized 10 1ake posseasion of the Real Estate and, after giving notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some
nawsepaper published in the county in which the Real Estate is located to sell the Real Estate in front of the courthouse door of said county mt public outcry, to the highest bidder
for cash and 10 apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including
a reasonable attornoy’s foe; second, to the paymeni of any amounts that have been spent, or that it may then be necessary o spend, in paying insurance premiums, liens or other
encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the same shall or ihal not have fully matured at the
date of said sale, but no inerost shatl be collected boyond the day of sale and any unearned intercat shall be crodited to the Borrower; and fourth, the balance, if any, to be paid
1o the party or parties appearing of record an the owner of the Real Eatate at the time of sale, afier deducting the comt of sicertaining who is such owner. The Morigagor agrees
thal the Morigagee may bid at any sale had under the terms of this Morigage and may purchasc the Real Estate if the highest bidder thereof. Al the foreclomure salc the Real
Eststc may be offered for sale and sold as 2 whole without first offering it in any other manner or may be offered for sale and sold in any other manncr the Morigages may
slect. The Borrower and Mortgagor agrees to pay all conts, including reasonable attorney’s fees, incurred by the Mortgagee in sollecting or securing or attempling to collect
or secure the Debi, or any pan thereof, or in defending or atiempting to defend the priority of this Mortgage againet any licn or encumbrance on the Real Estate, unleas this
Morgage is herein expressiy made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this Mortgage, either under the power of sale contained
harein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such coms incurred by the Mortgagee shall be s part of the Debt and shall be secured
by this Mortgage. The purchaser at any such sales shall be under no obligation to see to the proper application of the purchase money. In the event of & sals hereunder, the
Mortgages, or the owner of tha Dobl and Mornigage, or suctioneor, shall execute to the purchaser for and in the name of the Mortgagor a deed to the Real Estate.

Mortgsgor waives all rights of homestead exemption in the Real Estate and relinquishea all rights of curtesy and dower in the Resl Batate., Plural or singuiar words
used herein to designate the undersigned shall be consirusd 10 refer to the maker or makers of this Mortgage, whether one or more natural persons. All covenants and agresments
hercin made by the undersigned shall bind the heirs, personal repreaentatives, succedsors and assigns of the undersigned, and every option, right and privilege herein reserved
or secured to the Mortgagwa, shall inure to the benefit of the Mortgagee's successors and assigns.

2

Margagor ngmﬁ that all of the provisions printed sbove are agreed to and sccepted by Mortgagor wikl constitute valid and enforceable provisions of this Mortgage.

IN WITN $SWHEREOF, the undersigned Morigagor has sxacuted this instrument on MAY 11, 1984,
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I hﬂrﬂhn‘:gmd authority, a Notary Public, in and for ssid County in said Siate, hereby centify that SEAVY F. JENNINGS AND WIFE, JOY S. JENNINGS whose
pame(s} in [nrt)';\gmd to the foregoing conveyance, and who is (are) known ko me, acknowledged before me on this day tha being informed of the coments of said conveysnce,
(s)he (they) executed the same voluntarily on the date the same bears date. Given under my hand and official seat on M/ ¥ 11, 1994.

My comminsion expires: q = 3 - d’fq Notary Public

icthaen AL 35242
Zeyempt holder that such Holder will comply with Alabama

THIS INSTRUMENT PREPARED BY: U LENDING, INC., 22 Inverness Center Parkway, Suite 210, Bi
NOTE TO CLERK OF COURT: Mortgagee certifies that if st any poimt this WW E X
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