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, . * REAL ESTATE MORTGAGE
STATE {}Ifﬂhl;r\ BAMA, County of SHELBY |
‘ T'his Mortgage made and entered intoon 05/03/84 by and betweenTRAYIS A, ADAMS AND
MARGUER[TE ADAMS  Husband and Wife '
under hercinafter called the Movigagors, and FIRST CAPITAL MORTGAGE CORP. , & corportion organized aud
exising wnder the Laws of the State of NEW YORK , hereinafter calted " Corporation”;

WIPNESSIITH: WREREAS, Mortgagors are jusily indebted to Corporation in the sum of

THIRTY TWO THOUSAND SEVEN HUNDRED TWENTY FQUR ANDG 037100 Dollars S 32,724.03

together with inferest ut the rate provided in the Note of even date herewith which i secured by this Mortgage.

MUY, THEREFORE, FOR AND IN CONSIDERATFION of the sum of $1.00 to the Mortgagors, cash in hand puid, the receipt of
which i« hereby acknowledged and for the purpose of securing the puymient of the above-deseribed Note and the payment and
performance of all the covenants and agreements hercinafter stated, the Mortgagors do herchy grant, hargain, sell and comvey unto

Corporation that property situated in the County of SHELBY . State of Alabama, described as folluws, to
wil:
4—15958
SEE A1 TACHED" as/17/492
SEE ATTACHED .DE- 16 P EERTIFIEI!

LBY COUNTY JUBGE
Marguerite Adams and Marguerice Adams are on%iaudﬁ. the saméﬁ'ﬁ%rsnn.

Travis A. Adams and Travis W. Adams are one and the same person.

10 WAVE AND TO HOLD the above—described property, together with wll and singular, the rights, privileges, tenements,
appurlenances and improvements unto said Corporation, its Successors and  assigns forever. And Mortgagors do herehy warrand,
covenanl, and represent unto Corporation, its successors and assigns, that they are lawfully seized of the above deseribed property i1y
fee, hove n good and lowful right to sell and convey =aid property, and shall forever defend the title to said property agnainst the lawfnl
clnims and demands of ali persons whomsoever, and (hat said real property is free

and clear from all encumbrances except none

Mortgagors warrant and covenant that all paynrents, conditions and provistons made and provided for in any privr cheumbrances
andfor vther Hems prior hereto, hercinafter collectively culled "prior liens,” shall be performed promptly when due, but if Mortgagors
suffer or permit default onder any prior lien, then such shall conslitule a default hereunder and Corporation may, at its option and
withoul nutice, declare the indebtedness secured hereunder immediately duc and payable, whether due according te its face or not, and
commenee proceedings for the sale of the above--described property in accordance with the provisions hevein made. If defoult i
suffered or permitted wnder any prior licn, then Corporation may cure such defunlt by making sych payments, or performing
othierwise as the holder of the prior lien may permit, or Corporation may purchase or pay in full such prior licn, and all sums <o
vxpended by Corporation, shall be secured hercunder or under such prior lien instrements; provided however, such paymoend,
petlformence andjor purchase of the prior lien by Corporation shall not for the purpose of this instrument be construed as satishying
the deFanlts of Mortgagors under said prior lien.

Lncluded i this conveyanee is (1) oll heating, plumbing, wir conditioning, lighting fixtures, doors, winduws, sereens, storm windows
ar sashes, shades, and other fixtures now attached to or vsed in connection with the propeety described above; (2) all renl, isswes ET
profits wnder any lease now or hereafter existing on said premiscs and in the event of default hercunder, Corporation shall have the
vight to cnlt upon any lessees of spid property to make all future pryments due Mortgagors directly to Corporation withoul including
Aortungor's name in said payment, and payment so made hy the lessees to Corporation shall constitute payment to Meortgagors and
Corporstion shall have the right to receipt for such sums so paid which shall be ns binding vpon Mortgagors as i Mortgagors hud
signed he veceipt themselves and the lessees are relioved of the nevessity fo see to the applications of any such payment.

Mortgagors promise to pay all taxes and assessments now or hercafter lovied on the above--described property promptly shen doe.

Unless otherwise ngreed heecin, Mortgagors promise {eo procure, maintain, keep in force and pay for, inswrasnce on Al
imprm-rnwnlu iy or hereafter erected on the ahove--deseribed real esinte, insuring same agnin.ﬁit toss or damage by Fire, winedstorm,
amd ether easuabtics normally insured against, in such sums, with such insutrors, end in an amount approved by the Corpuration, s
further scenrity For the said morigage debt, and swid fnsvrance policy or policies, with mortgage clause in Favor of, and in Form
antlafactury (u, the Corporation, and delivered tu said Corporation, with all prewiums thercon paid in full. BF Mortgagors il 1o
provide insurance, they hereby authorize Corporation to msure or renew insurance on said property in a sum not exeeeding the
amot of Movtgagors' indebtedness for a period not exceeding the term of such indebtedness and to charge Mortgagors with the
preutivin theeeon, or te add such premivm to Mortgagors® indebtedness. If Corporation elects to waive such insurance Mortgapors
agree to be Fully responsible for damege or loss resulting from sny cause whatsocver, Mortgagors agree that any suns acdvanced or
expended hy Corporation for the protection or preservation of the property shall be repaid upon detand and if not so paid shall be
secured herehy. T the event of loss or damage to the property, it is agreed that the amount of loss or damage recoverable wnder said
polivy or policies of insurance shall be paid to the Corporativn and Corporation is hereby empowesred in the pame of Mortgagors (o
pive Tull acqquittsl for the amount paid and such amount shall be credited to the installments to becunue due on the Note in inverse
order, that is, satisfying the fnal maturing instaliments first and if there be an cxcess, such excess shall be paid by Cuorporativn to
Mortgagors; but in the cvent such payments are not sufficient to satisfy in full the debt secvred herchy, such payment shall not celieve
e Mortgagors of wisking the regular monthly installments a5 same become due. Provided, however, insurance on improvements shall
net be required unless the value thereof is $300.00 or more and the amount financed, exclusive of insurance charpges, is 530000 or
e,

But this covenant is upon this condition: That if Mortgagors pay or cause to be paid to Corporation the Note above described, and
shall keep and perform as required of Mortgagors hercunder, then this covenant shall be void.
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But i Mortgugors fuil to pay promptly when due any past of said Nute, or fail to pay said taxes or fuil to pny For and keep in
Foree insurhmee oy agreed or fufl to promptly pay and keep currvent any prior lien, or fail to perform any other covenant hereof, o if
all 4 part of the property is sold or transferred by Mortgagors without Corporation’s prior written consent, then or in any of thoese
cvents, Corporation is hereby authorized to declure the entire indebtedness secured herevnder, immediately duc and payable without
nutice ur demand, and tuke possession of the property above described (or without taking such posscssion), and after giving three (3)
weeks® notice of the time, ploce and terms of sale by advertisement once a week suceessively in somic mewspaper published in the
county wherein the land lies, may sell the same at public suction to the highest bidder for cash in front of the court house dovr of said
conndy, wind mny exceute title to the purchaser or purchasers and devote the proceeds of said salc to the payment of the indebledness
seewred, and {f there be proceeds remaining after satisfying in foll said debt, same shall be paid to Mortgagors or their order.

In the cvent of a sade under the power conferred by this Mortgage, Corporation shull have the right and it is hereby authorized (v
purchisse said property at such sale. In the event the above--described property is sold under this Mortgage, the avctivneer making
uch sale o the Probate Judge of said County and State whercin the tand lies, is hereby empowered and directed to make and execnie
s deed 1o the purchasers of same and the Mortgagors hercin covenaut and warrant the title so made against the wwful claims wad
demands of all persuns whomsoever,

In the evenl any prior len is foreclosed and such foreclosure procecdings bring an amount sufficient to pay in full said prior lien
and there remaind an excess sum payable tv Mortgagors, then Mortgagors do hereby assign their interest in and to said fund to
Corporation, and the holder of said excess fund is herchy anthorized and directed to pay same directly over to Corporation without
including the name of Mori{gagors in said payment, and » receipt by Corporation shall be as binding on Mortgagors as if Mortgagors
hae signed same themselves, and Mortgagors further relieve the party paying said sum to Corporation, of the necessity of seeing to the
applicution of said payment.

In the event of sale of the property above described under and by virtue of this instrrment, Mortgagors and all persons holding
under e shall be und become the tenants at will of the purchaser of the property hereunder, from and after the excention sad
delivery of n decd te such purchaser, with said tenants to be terminated at the option of said porchaser withoutl nolice, and
Mortgagors and all persons holding under or through Mortgagors removed by proper court vroceedings. |

In the event the premises or any part thercof arc taken under the power of cminent domain, the entire sowvard shall he paid 1o
Corperation and credited to the installments to become due on said loon agreement in inverse order, 1hat is, satisfying (he final
muluring installments first, and the Corporation is hereby cimpowered in the namie of the Mortgagors, or their assigns, lo receive and
give ancyuittance for any such award or judgment whether it be joint or scveral

W ix speeifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hercunder or of the
obligativns secured hereby shall at any time hereafter be held to be a waiver of the terms hercof or of any of the instruments seeured
hereby.

IT less than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronvuns and refated words herein
shull be read as if written in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inure tu, the respective heirs, successors and assigns of
the parties nomed.

IN WITNESS WHREREOF, the said Mortgagors have hercunto set their hands and seals this the day and date first above wrilten.

X ﬁ;zziﬁﬂfJ;- & Cjzgfézibﬂﬂﬂ*

TRAVIS A, ADAMS

‘-’{\W, %dmw\m_}
TAFBUERLTE R8RS

STATE O ALABAMA ]

Connty of Jefferson

I, the wndersigned authority, & Notary Public in and for said County and Siate aforesaid, herehy certify that

Travis A. Adams and Marguerite Adams Husband and Wife

RPN TT—E— == = o= m=

whose name 8 8re  sigoed te the Foregoing comvevance, and who are kpmwn to me, acknowledged before e on (his day that,

being informed of the contents of the conveyance, exeruted the same voluntarily on the date the same bears.

Civen sder my hand and official seal this _ 5th  dov ot Ma

My commission expires Wmmmmﬂjw &

Motary Public

STATE OF ALABAMA
County of

Office of the Judge of Probate

I hereby cortify that the within mortgage was filed in this office for record on the day of L
o o clock M. and was duly recorded in Volume of Mortgages, at page _, und

— -

cxamined.

Fudge of Probate

AL 2ongY J 8187438
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RIDER

This Rider Supplements and Ammends that certain Note dated _ Hay 0> 1994

between Travis A. Adams and Marguerite Adams ("Borrower") and

Flrst Capital Mortgage Corporation ("[ender").

Prepaymeht Penalty:

THE BORROWERS MAY PREPAY IN FULL OR IN PART THE
UNPAID BALANCE OF YOUR LOAN SECURED BY YOUR MOBILE
HOME AT ANY TIME WITHOUT PENALTY.

Notice of Right to Cure:

As this loan is secured by a mobile home, you will be given a Right to Cure
any default under the Note referenced above.

Henle G, (Gl

(Borrower) Travis avis A. Adams

Date: 5_/5&____

NN &Q\m 3 ;
(Borrower Marguerite Adams

Date: _5/5/94

O
o
L
i
i
ol
o
£
r
e,
E
FROS
E‘_l_.-:.
\m,.
i
._:-_':_
!-"-'_‘:
o

i =
RP
i-_.-\.-.- .
N



EXHIBIT "A"

BEGIN AT THE NE CORNER OF THE SW 1/4 OF THE NW 1/4 OF SECTION 18, TOWNSHIP 18
SOUTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA; THENCE RUN WESTERLY ALONG THE
NORTH LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 279.95 FEET; THENCE TURN 90
DEGREES 00 MINUTES LEFT AND RUN SOUTHERLY 155.60 FEET; THENCE TURN 90
DEGREES 00 MINUTES LEFT AND RUN EASTERLY 278.59 FEET TO A POINT ON THE EAST
LINE OF SAID 1/4-1/4 SECTION; THENCE TURN 89 DEGREES 30 MINUTES LEFT AND RUN
NORTHERLY ALONG SAID 1/4-1/4 LINE 155.61 FEET TO THE POINT OF BEGINNING.
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