€0010nial Bank
Equity Line
Adjustable Rate Mortgage

| Madethis _ Jth  dayor_ April, 1994
by and between ____ ##SEE BELQlHE
(referred %o as “Marigagor® or “You," whether singular or plural) and the
Colonlal Bank '
an Alabama banking corporation (referred (o as "Morigagee,” “We," “Qur," or
"Us").

MNOTE: You are glving Us this Adjustable Rate Mormm t:b?cura an
opar-end ling of cradi, called Your “Equity Line,* dated - '
19__94 . The annual percentage rale on Your Equity Line may change.
Increases v Your annual percentage rale may resull In higher monthly
payments and Increasad finance charges; decreasas in Your annual parcent-
age rale may have the oppoalte effect.

Il. 1. Your Equity Line, You alther have or will enter Into an agreement
with Us {the “Equity Line Agreament"} which nbélgfl?iﬁ to %tand to You a
lina of credit up & & maximum amountof § ___ £, _10
(reforrod to as Your "Cradit Limit"). According to the lerme of Your Equity Line
Agreament, You may borrow a8 much as You like up fo Your CreditLimit. Il'You

repay parn of the amounts borowed, You may then borrow money agaln up o
You Crodit Limit,

If We honor Equity Line checka In excess of Yowr Credit Limit, then any
armount over Your Credit Limit will not be secured by this Morigage. However,
¥ou stlll will have to pay all credit extended to You according 1o the lerme and
condltiona set fonth In Your Equity Line Agreement.

You are graniing Us a mongage In realdential propedty to aacure Your
Equity Line.

2. Annual Psrcentags Rate. The annusi percentage rate which We may
charge on the unpaid balance of Your Equity Line I sublect io change manthly
In accordance with the tarms of Your Equity Line Agreament. You shouid rafer
1o Youwr Equity Line Agreament for the terms goveming the calculation of the
annusl percentage rate,

This proparty has the following legal description:

IN. In consideration of the mutual promises herein contalned, You hareby
grant, bargain, self and convey to Lis the property ("Property”) déscribed below.

(a) The real estate ("FReal Estate”) which i located at __ Helena

in Shel b}? County, mora particularly described as
follows:.

1512 Timber Drive In

Shelby

County,

Helena, AL 35080

{b) All buildings. siructures, and other improvements that are located on
the property described In the paragraph {a) of this section;

{c) All righta In other property that You have as owner of the property
deacribed in paragraph (&) of this saction. These rights are known as
“gasements, rights and appurtenances altached to the property;”

{d) Allrenisorroyahiasfromthe properly described in paragraph (a) of this
gaction;

{#) Allmineral, oil and gas rights and profits, water rights and water stock
that are part of the property that Is dascribed in paragraph (8) of this section,

(1) All rights that You have in the land which lies In the siyeets or roads in
front of, or next to, the property dascribed irf paragraph (a) of this section;

(@) Al fixtures on the propenty describad in paragraphs (&) &nd (b) of this
seclion;

(h} Alolthe property described in paragraphs (b} through (f) of this section
thal You acqulee In the futura, and all rights described In paragraph (b) through
(N} that You acquire in the future;

(I} AN replacerments of or additions o the property described In para-
graphs (b) through (I} and paragraph (i} of this section; and

() Al replacamenis of or additions 1o the fixtures ihat are on the property
dascribad in paragraphs (a} and (b) of this section.

##SEF, BETWEEN - James L. Evans and wife, Margaret A. Evans

Lot 45, according to the Survey of Timber Park Phase III, as recorded in
Map Book 15, page 11, in the Probate Office of Shelby County, Alabama.

This mortgage is secondary to that first mortgage held by First Federal
of Alabama, F.S$.B., filed for record $-10-92, recorded in Instrument
1992-19646, and transferred and assigned to Wachovia Mortgage Company
by instrument recorded in Instrument 1992-19647, in the Probate Office

of Shelby County, Alabama.

F-0104 {Rev. 10/01)
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Wa may exarclae all rights contalned herein if You:

{a) Do not pay all amounts owed under Your Equity Line Agreement as
andwhen due, including principal, finance ¢chargas and all other indebledness
incurred in copnection with Your Equity Line;

(b} Da not pay, with interest, as and when due, any amount that We spend
under this Adjustable Rate Martgage o protect the value of the properly and
Qur fights in tha properly;

(c) Engage in fraud or material misreprasentation by Yeour actions or
failure to act, in connaction with any part of Your Equity Line Agreement, or

(d) Your action orinaclion advarsely affecis the collateral for Your Equity
Ling, or Qur dghts in the collateral, as is more specifically set out in Your Equity
Line Agreemeant.

You promisa that axcept kor the "exceptkns” listed in any tile insurance
policy which insures QOur rights in the property:

(a) You lawlulty own the property,;

(B) You hava the righ! ta morigage and convay the properly 10 Us,; and

(¢} There ars ne outstanding daims or charges against the property.

You give Us a ganaral warranty of litle. This means that You will be fully
responsible for any losses which Wa suffer because someone other than Us
has soma of tha rights in the proparty which You promise that You have. You
promise that You will defand Qur ownership of the property against any claims
of such rights.

IV, 1. You Promise to Pay. You will promptly pay Us when due:

(m) All advancas already made or 10 bé made under Your Equity Line
Agreemant or any extension or renewal theroof,

(b} All inance charges incurrad on such advances; and

{c} Allother charges, costs and expanses which You now owe or will owe
16 Us under You Equily Line Agreament.

2. Insurance. You agree that You will keep the buildings erected or to
be erected on the rea! astate insured against loss or damage by fire, and such
olher hazards as may be specified by Us, for Our benefit, and by insurers and
in amounis approved by Us. You also agree 10 deliver such insurance poly
or policies to Us, and have attached therato loss payable dauses in favorofand
in a form acceplable o Us. The fire insurance policy shall contain the usual
exlendad coverage endorsameni.

If You fall 1o obtain such insurance, We may, al Our option, obtain such
ingurance, and the premiuma therofor shall be a lien on the Proparty and addad
to tho amount of Yaur obligations secured by this Adjusiable Rate Mortgage.
In the case of a loss, any insurance proceeds payable lo You and/or Us are,
to the exient of You Intares\, hereby assigned to Us. Wae may use such
proceeds 1o preserve and prolect Our rights under this Adjustabla Rate
Mortgage and Equity Line Agreamant, or o secure repaymeni of the Equity
Ling or 1o rebuild or restore the damaged buildings or Improvemants, as We
deombest, Further, We shall have the absolute right to settle and compromise
all claims undear said policies of inauranca.

3. Paynwnt of Taxes; Discharge of Lians; Inferior Liens. You shall
pay all \axes, assossments, water rents and other governmental chargaes
lovied upon gaid premises, in & timely fashlon. I You dafault in the payment
o! Your taxes and other charges, Wa may, at Our option, pay said laxes, and
othar charges, and such payments shall be a lien on the Properly and added
to the amount of Your debl %0 s secured by this Adjusiable Rale Morigage.

You agrea o pay or satisly all liens agains! the Property thal may be
superior to this Adjusiable Rale Morigage. However, You do nolhava tosalisfy
a superior lan if:

{a) You agree, in wriling, to pay the obiigaton which gave rigo to the
supenor lien and We approve the way in which You agree (o pay that obligation;

{(b) You,in goodtailh, argue or defend agalnst the superior lien In a lawsuil
so thal, during that lawsult, the superior lien may not be enfovced and no parl
of tha Property may be given up; or

{¢) You obiain freem the holder of such lien an agreement which subordi-
nates, i.e. gives Us prarity over, the competing lien,

You agrae not to allow any creditor to place alien on or recaive any securily
jntarast in the property securing Your Equily Line debt without first notifying Us.

4. Applicatian of Payments. Unlass the law requires otharwise, Wa will
apply each of Your payments under Your Equity Line Agreement in the
lellowing order:

(8} credilinsurance premiumsa (i any);

(b} FINANCE CHARGES, butnolincluding late charges, which have bean
incurred during the most recen! billing cycle; and

(¢} the balance remalning.

5. Your Agreament to Malntsin the Property; Leass Obligations;
Agresments Aboul Condominiume and Planned Unlt Developmenis. You
agree o keep the property in good repair. You will not destroy, damaga or
subsiantially change the property, and You will not allow the property to
detariorate. I You do not own bul are a tenant on the property, You will [ulfill
all cbilgatians under Your loase.

It the proparty is & unit in a condominium project or a planned unit
developmant, You will fulfll all of Your obligations under the Declaration,
By-Laws, Regulationg and other documenis thal creale or govern Iha condo-
minlum project or planned unit devalopment. Also, You will not divide the
propedy inte smaller parls that may be owned separately, and

¥ou will not consant o any af the following unless You have first given Us
notice and obtained Qur congent in wriling:

(8} theabandonmentior iermination ofthe condominium project or planned
unit development, unless, In the case of the condominium, the abandonment
of larmination is required by law,

(b) any significani change to the Daclaration, By-Laws, or Regulations of
the Owner Association, Trusl Agreement, Articles of incorporation, or other
documants that create or govern tha condominium project or planned unit
developrnent, Inciuding, for example, a changa in the percentage of ewnership
rights held by unit ownaers In the condominium praject or in the common area
or {aciilies of the planned unil davelopment;

{c) a decision by the Ownars Assoclation W lesminate professional
managemen! and o begin self-management of the condominium project or
plannad unil development; and

(d) the transfer, reloase, creaton of llens, partition or subdivision of all or
part of the common areas and facilities of the planned unit development.

If & condominium or planned unlt development rider is execulad by You and
recordod logother with this Adjustable Rale Morigage, the covenants and
agraements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Adjustable Rate Mortgage
as if the rider were a par theraol.

6. Our Right to Protect thw Property. M:

(8} You do nol kesp Your promises and agreements made In this Adjust-
able Rale Morigage, or {b) somaone, Including You, bagins a legal proceeding
that may significantly affact Our rights on the property {such as, lor example,

a legai proceeding in bankrupicy, in probate, for condemnation, or 1o enforce
laws or regulations), then We may do and pay for whalever is necessary 1o
prolect the value of the proparty and Our rights in the property. Dur actions
under this paragraph may include, for example, appearing in court, paying
reasonablo attorneys' fees, and ontering the property fo make rapairs. Wae will
give You notice before We take any of these actions.

You must pay ta Us any amounts, with interest, which We spend under this
paragraph. This Adjustable Rate Morigage will protect Us in casa You do net
keep the promise 1o pay those amounts with interest. However, any sums
expended by Us in axcass of Your Equity Line Credit Limit will not be secured
by this Adjustable Rate Mortgaga.

You must pay all amounts due 1o Us when Wa send You anotica requesting
that You do so. You will also pay interest on thesg amounis at the same rale
staledin the Equity Line Agreement. However, if payment ofintarest at thatrata
woukl violale the law, You will pay interest on the amounts spani by Us undar
this paragraph at the highest rate the law allows. Interest on each amount will
begin on the date that the amount is spent by Us. However, You and We may
agree in writing to terms of payment that are different from those in this
paragraph.

Any amounis We disparse pursuant o this paragraph, with interest
thereon, shail bocome addilional indebledness of Yours secured by this
Adjustable Rale Martgage.

Although We may take action under this paragraph, We do not have 1o do
S0,

7. ©OurRightof Inspectlon. We, andothers aulhorized by Us, may enter
and inspact the propedty. Wa must do so in a reascnable manner and al
roasonable imes. However, before one of the Inspections is made, We musl
give You nolice slating a reasonable purpose for the inspeclion. The purpese
mus! be related to Our rights in the property.

8. Condemnstion. A 1aking of property by any governmental authority
by emiaent domain is known as “condemnation.” You give Us You right:

(a) to proceeds of all awards or claims for damages resulting from
candemnation or other governmental taking of the propenty (or, if the property
includes a unit in a planned unit development, of the common areas and
facilities of the planned unit developments); and

{b} to proceeds from a sale of the property (o, it the property includes a
unit in a planned unit development, of the commen areas and facilities of the
planned unit development) that is made to avoid congemnalion. All of those
proceods are to be paid e Us.

If all or parnt of the property is taken, the proceeds willbe used to reduce the
amount thal You owe lo Us under Your Equity Line Agreement and this
Adjusiable Rate Morigage. If any of tha proceeds remain afier the amounthal
You owe 10 Us has been paid in full, the remaining proceeds will be paid to You.

i You abandon the proparty, or il You do not answer within thirty days, a
notice from Us stating thal a governmental authority has offered 1o make a
payment of to sette a claim for damages, then We have the authorily 1o coliect
the proceads. We may then use the proceeds to repair or resiore the propeny
or to reduca the amount that You owed 1o Us under the Equity Line Agreement
and this Adjustable Rate Mortgage. The thirty day period wilt begin on the date
the notice is mailed, or if it is not mailed, on the date the notice is delivered. I
any proceads are usad o reduce the amount of principal which You owe Us
under the Equity Line Agreameni, thatuse will not deiay the dua date or change
the amountof any of Your monthly payments under the Equity Line Agreement.
Howsever, You and Wa may agree in writing 10 those delays or changes.

9. Contlnuntion of Your Obligations. Wa may allow a persen who
takes over Your rights and obligations, 1o delay or 1o change the amount of the
monthly payments due under Your Equity Line Agreament or under this
Adjustable Rate Mortgage. Even if We do this, however, that person and You
will both stili be futly obligated under the Equity Line Agreement and under this
Adjusiable Rate Morigage unless the conditions stated in 1his Adjustable Rate
Morigage havae been met.

Wo may allow those delays or changes for a person wha takes over Your
rights and obligations, even if We are requesied not to do so. Wa will nol be
required to bving a lawsuit against such a person for not fulfilling obligations
under the Equity Line Agreemeant ar under this Adjusiable Rate Mortgage, even
il We are requested to do so.

10. Continuvation of Our Rights. Even il We do not exercise or enforce
any right under this Adjusiable Rate Morigage or under the law, Wa will stil
have all of thase rights and may exercise them and enforce them in the future.
Even if Wa oblain insurance, pay taxes, or pay other claims, charges or liens
against the property, We will still have the right to demand that You make
immediate payment in full of the amount thal You owe Us undar the Equity Line
Agreament and under this Adjusiabla Rate Mortgage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rate Mortgage is separata. We may exercise and enforce ane or more of lhese
rights, as well as any of Our rights under the law, one at a time or all al cnce.

12. Obligations of You and of Persons Taklng Over Your Rights or
Obligations; Agresment Concerning Capions. Subject to the terms of this
Mortgage, any person who takes over Your rights and obligations under this
Mortgage shall have all of Your rights and will be obligated o keep all of Your
promises and agreements made in this Adjustable Rate Mortgage. Similarly,
any parson who takes over Qur rights or obligations under this Adjusiable Rate
Mortgage will have all of Qur rights and wil be obligated lo keep all of Our
agreements made in this Adjustable Rate Merigage.

if more than ane person signs this Adjusiable Rate Mortgage as bomawer,
alt are fully obligaled 1o keep all of borrower's promises and abligations
contained in this Adjustable Rate Morgage, We may enforce Our rights under
this Adjustable Rate Morigage against each of You individually or against all
of You together. This means that any one of You may be required 1o pay all of
tha amount owed under the Equity Line Agreement and under this Adjustable
Rate Mortgage. However, il one of You does not sign the Equity Line
Agreemeant then:

{a) that person is signing this Adjuslable Rate Morigage only o give His
or Her rights in the propeny to Us under the torms of this Adjustable Raie
Morigage;

{b) Heor Sheis not parsonally obligated 1o make payments or 1o acl under
the Equily Line Agreement or under this Adjustable Rate Morigaga; and

{c)} He or She agrees thal Wa and any other borrowar under the Equity
Line Agreamenl may agree 10 extend, modify, forbear or make any other
accommodations with regard o the terms of this Adjustable Rate Morigage o
the Equity Line Agreemenl without Hia or Her consant and withoulreleasing the
co-signer or modifying this Adjustable Rate Morigage as 10 thal co-signer’s
interest In the property.

The captions and tltles of this Adjuslable Rate Mortgage are lor conve-
niance only. They may not be used to interpret or 1o define the tamms of this
Adjustable Rate Mongage.
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13. Agreemant Concaming Notices. Unless the law requires otherwise,
any nolice that mus! be given 1o You under this Adjustable Rale Mortgage will
be given by dalivering or malling it addreasad 1o You al the address statad in
Section [ above. A nolice will be daliverad or malled to You &t a difarent
addrass if You give Lis a notice of Your different address. Any nolice that must
be given 1o Us under this Morigage will be given by mailing it to Our addrass
stated above. A notice should be mailed to Uis at a different address if We give
You a notice of the different address. A nolica required by this Adjustable Rale
Morigage s given when it Is mailed or when it is delivered according to \he
requirements of this paragraph.

14. Agresment ls Enforceabls. i any terms ol this Adjusiable Rale
Morigage or ol the Equity Line Agreement conflict with any provision of the law,
all other terme of this Adusiable Rate Mongage and of the Equity Line
Agreemant wil stil remain in eflect {f they can be given eflect without the
conflicting term. This means that any lerms of the Adjustable Rale Morigage
and of the Equity Line Agreement which conflict with the law can be separated
from the remaining lerma, and the remaining tarms will still be enforced.

15. Borrower's Copy of the Equity Line Agresement and of this
Adjustable Rate Morigage. You will be glven a copy of the Equity Line
Agreemeant and of this Adjustable Rale Mortgage. Those coples must show
that the ankginal Equity Line Agreement and the Adjustable Rate Morigage have
been signed. You will bé given those coples aither when You slgn the Equity
Ling Agreement and this Adjustabla Rate Morigage or after this Adjustable
Rate Mortigage has been racorded In the proper official records,

16. Transter of the Property. |1 You sall al or any part of the property, or
if an Intoraat herein is sold or ransferred withoul Our prior writien consent, then
Yo may, al Ow oplion, declare all the sumes sacurad by this Adjusiable Rate
Morigage ‘o be immedialely due and payable. However, this optioh may not
be exercised by Us Il In 8¢ doing We would viclala any applicabile law,

If We axorciee suuch an aption to atcelerale, We shallmall You notice of the
acceloration in accordance with this Adjustable Rale Morigage. We may
withoul further notice or demand on You, Invoke any remedies permitted by this
Adjusiable Raw Mongage for delault.

17. Our Rights Upon Your Default. If You default under the default
provision of he Equity Line Agreement, We may "accelerate” Your obligalions,
This means that all debls You owe Us will become immediately due and
payable. |l We dacide to acoeleraie, We musi mall You a notice which stales
how You have breached this Adjusiable Rale Mortgage.

Aher sending You the nolice, We may sell 1he property al public outcry and
exercise any olher legal right We have. Afiar dafaull, We will be entitled to all
costa We incur v pursuing any rights We have, including, but not limited o,
reasonable attorneys’ feea N We raler the matter lo an attorney who is not a
salarled employee of ours,

It We dacide to sedl the property, We will give You a copy of the notice of
sale. The notice will be published for three consacutive weeks in a paperin the
county where the properly s located. We will sell the praparty to tha highasl
bidder (which may be Us) al a public auction on the spa of the county
courthouse in tha same county whev the proporty is located. We then will give
& deed conveying the property o the higheet bidder. The proceeds from the
sale will be appied firet 1o the cosie of the sale (which include, amang olher
Qipensgs, reasonable a ' leee and titke searches), then 1o the debil
secured by this Adusiable Rate Morigage, and flnally ko the person who is
legally enllted 1 any remalning sums.

By signing this Adjusiable Raile Morigage, You agreed o all of the above.

18. Our Right to Rental Payments and Possasslon. As additional
pratection for Us, You give Us all of You rights to any rental payments from the
property. However, until Wa require immediate payment i full, or until You
abandon the praperty, You have the right W collect and keap those ranial
paymenls as they becoma dua. You agree thal You have not gliven any of You
rights io renlal payments from the property to anyone elsa, and You wil not do
g0 withoul Our consant In writing.

If We require immediale payment in full, or if You abandon the property,
then We, persons aulhorized by Us, or a receiver appointed by a court at Our
request may.;

(e} collect tha rental paymenis, including overdue renial paymenis di-
rocily from the lenants,;

(b) enier on and lake possassion of the property:

{c) manage the propany; and

{d) sign, cancal and changeleases. You agree thalif Wa nolify the tenants
thal We have the right 1o collact rental payments directly from them under this
paragraph, then the tenants may make those rental payments to Us without
having to ask whether You have lailed to keep You promises and agreemenis
under this Adjustable Rate Morigage,

If there is a judgment for Us in a lawsuit lor foreclosure and sale, You will
pay Us reasonable rant fromthe dale the judgment is eniered for as long as You
oCccupy the property. However, this does nol give You the right 1o ba & tenani
on the praperty.

All rental payments coliected by Us or by arecalver, other 1han the renl paid
by Us under this paragraph, will bé used first 1o pay the costs of collecting rental
payments and of managing the prapeorty., I any part of the rental paymenis
remain &fler those costs have bean paid in full, the remaining pan will bo used
1 reduce the amount You owe to Us under the Eqguity Line Agreemant and
under this Adjustable Rale Morigage. The cos! of managing the property may
include the raceiver's feas, reasonable atltorneys’ fees, and the cost of any
necassary bonds. We and the receiver will be obligawd 1o account only for
Ihosa renial paymanis that Wa actually racelve.

18. Discharge and Reloass. When You have given Us written notlce that
You wish 0 erminate Your Equity Line and have paid all amounts due under
Your Equity Line Agreement and under this Adjustable Rale Morlgage, Wa will
discharge his Adjustable Rate Morigage by delivering a certilicaie that this
Adjustable Rale Mortgage has been satisfed. You will nat be required ko pay
Us for tha discharga, bul You will pay all costs of recording Lhe discharge in the
proper officlal records.

20. Maxlmum Credlt Charges. You have agread, according 1o tha lerms
sel forth in You Equity Line Agreement, 1o pay charges on the cradit extendad
Io You. Ifthis credit is subject fo a law which sets a maximum charge, and this
law is interprelad so thal the intarest or other credit charges which We impasa
axcead permitied limits, than.

(w} any such charge in violation of the law as interproted will be reduced
by whatever amount is necessary to bring the charge within permissible limits;
and

(b} any sums which You have paid Us in excess of the lagal it wili ba
refunded 10 You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreament or by making a direct paymenl to You.
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Margare vans - A
Borrower X ;
sTATEOF __Alabama
COUNTY ofF _Shelby i
On this Sth day of April 18 94

a Nolary Public in and for said county in said stale,

hefeby certify that the above signed whose names)

ls/are signed to the foregoing conveyance and who is/are known ko me, acknowiedged before me on this day that, being informed of the conlents of the conveyance,
He/She executad the sarme voluntarily on the day the same besars da
wZ.

ir

Glven under my hand this, the day of
2 W%”“’ /2, W
My Commission Expires: é‘ 4‘5 994__ 15 174
nﬁ*-
This insrument prepared by: Culnnial Bank

5708719915474
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