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This Martgage ("Security Instrumend”) Is given on April 22, 1994 . The grantor i¢ @

ROBERT J. HUFF and PATRICIA A. HUFF, Husband and Wife

whoseaddressis 119 KORRIDGE PLACE,PELHAM,AL 35124
{"Borrower"). This Security instrument is given to
MORTLAGEAMERICA, I&C

which is organized and existing undertheiaws of DELAWARE , and whose address is
P O B0X 105831, BIRMINGHAM, AL 35207

{*Lender”}. Borrowar owes Lendarthe principal sumof One Hundred Three Thousand Seven
Hundred Thirty Dollars and no/100 ‘

Dollars{U.5. & 103, 73¢.00 j. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on May 1, 2024 . Thig Security Instrument secures 1o Lender: (a} the repayment of the debt

enced by the Note, with interest, and all renewals, extensions and maodifications; (b} the payment of all other sums,
with Interast, achvanced under Paragraph 6 o protect the security of this Security instrument; and (o) tha performance of
Borrower's covanants and agreemsants under this Security Instrument and the Note. For this ptirpose, Borrower does
harabwmm, grant, and convey to Lender and Lender's successors and assigns, with power of sale, the following
described proparty located in SHELEY County, Alabama:

ot 10, Hccnrding to the Final Plat Phase 11 Stratford Place, as recprded
in Map Book 12, page 91, inm the Probate 0ffice of Shelby County, Alabama.

The proceeds of this Mortgage have been applied to the Refinance of the
property herein described.

which has the addwess of 118 RORRIDGE PLACE | PELHAM

[Streat} | [City]
Alabama 36124 ("Property Addrass™);
{Zip Codcie]

TO HAVE AND TO HOLD this propeny unto Lender and Lender's successors and assigns, Forever, Together with
alt the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royaities, mineral, ol and gas rights arct profits, water rights and stock and all fixtures now or hereafter a part of the

proparty. All replacements and additions shall also be covered by this Sscurity instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully selzed of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrowear warrants and will defernvd generally the thle to the Property agalnst all claims and dermands, subject 10 any
encumbrances of record.
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1. Payment of Principal, Irterest and Late Charge. Borrowar shall pay when dise the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly payments of Taxes, insurance and Other Charges. Borrower shall include In each monthly payment,

-together with the principal and interest as set forth in the Note and any late charges, an instaltment of any (a) taxes and
special assessments levied or 10 be levied against the Propesty, {b} leasehold payments or ground rents on the
Property, and (¢) premiums for insurance required by Paragraph 4.

Each monthiy instaliment for kems {(a), (b} and (¢) shall equal one-twalith of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sbxh of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an tem would bacoms delinquent. Lender shall hold the amounts coltected In trust 1o pay tems (a), (b}
and {¢) hefore they becomne delinquent.

if at any time the toial of the payments held by Lender fof items (@), (b} and (¢}, together with the future mornthly
paymants for such items payable to Lender prior {0 the due dates of such itemns, excesds by more than ong-sixth the
astimated amount of payments required 10 pay suich tems when due, and If payments on the Note are current, then
Lander shall sither refund the excess over one-sixth of the estimated payments or credif the excess over one-sixth of the
estimated payrments to subseguent payments by Borrower, at the option of Borrower. if the total of the paymeants made
by Borrower for ttem (a), (b}, or (¢} is ingufficient to the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used In this Sacurity instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designes. In any year in which the Lendsr must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include either: (1) an installment of the annual mortgage insurance premium o be paid by Lenderto
the Secretary, or {1} a monthly charge Instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly instalimaent of the mortgage insurance premium shall be In an amount suffictent to accumuiate
the full annual mortgage insurance premium with Lender ona month prior to the date the ful annual mortgage
insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be in an amount equal 1o ong-twetlth of one-half percent of the outstanding principal balance due on the Nota.

it Borrower tenders ta Lender the full payment of ali sums secured by this Security instrisment, Borrower's account
shall be cradited with the batance remaining for all instaliments for tems (a}, (b) and (¢} and any mortgage insurance
premium instaliment that Lender has not become obiigated to pay (o the Secretary, and Lender shall promptly refund
any excess funds to Borrower. immediately prior to & foreciosura sale of the Property or s acquisition by Lender,
Borrowar's sccournt shall be cradited with any balance remalning for all instaliments for Rems (g}, (b} and (c}.

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as foliows:

FIRST, to the mortgage insurance premium to be paid by Lender 10 the Secretary orto the monthly charge by the
Sacratary iInstead of the monthly mongage Insurance premium;

 to any taxes, special assessments, lcasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Nota;

EQURTH , to amortization of the principal of the Note;

FIFTH, to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lendar requires insurance. This Insurance shall be maintalned in the amounts and for the periods that Lender reqiires.
Borrower shall also Insure all improvements on the Property, whether now in existence or subsequently erected,
against loas by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender, The insurance policles and any renewals shall be held by Lender and shall include loss payable clauses in
tavor of, ard in & form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mall. Lander may maka proof of loss if not
made prompily by Borrower. Each insurance company conceined is hereby authorized and directad to make payment
tor such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either {a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied In the order in Paragraph 3, and then o prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
axtend of postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amotnt
of such paymants. Any excess insurance procesds over an amount required to pay all outstanding indebtedness under
the Note and this Security instrument shall be pald to the entity legally entitied therato.

In the event of foreclosure of this Securlty instrument or other transfer of title to the Proparty that extinguishes the
indebtadness, &l right, title and Imerest of Borrower in and to insurance policles in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the sxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at laast one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating clrcumstances exist which are beyond Borrower's controd, Borrower
shall notify Lerers of an; extenuating clroumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property i the Property Is vacant or abandoned or the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be In defaull if Borrower, during the
loan application process, gave matsrially false of inaccurate information or statemsnis to Lender {or failed to provide
| andar with any material information) In connection with the loan evidenced by the Note, including, but not Himited 10,
representations concerning Borrower's occupancy of the Property as a principal residence. It this Security Instrument is
on & leasshoid, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehokl and fee thle shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protaction of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are nat included In Paragraph 2. Borrower shall pay these obligations
ont time directly to the entity which Is owed the payment. If failure to pay would adversely affect Lender's interest in the
Praperty, upon Lender's request Borrower shall promptly furnish to Lender receipts avidencing these payments.

if Borrower fails to make these paymernds or the payments required by Paragraph 2, or falls to perform any other
covenanis and agreements contalned in this Security Instrurnant, or there Is a legal proceeding that may significantly
atfoct Lender's rights in the Property (such as & proceeding In bankruptey, for condemnation or to enforce laws or
reguiations), then Leadsr may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other fterns mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and he
secured by this Securlty Instrument. These amounts shall bear interest from the date of cisbursement, at the Note rate,
and at the option of Lender, shall be immaediately duse and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hareby
assigned and shall be pald to Lender 10 the extent of the full amount of the indebtedness that remaing unpald under the
Note and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinguent amounts applied in the order provided Ih Paragraph 3, and

then to prepaymant of principal. Any application of the proceeds to the principal shall not extend ot postpone the due
#HA ALABAMA MORTGAGE FORM 2/91
ISC/EMDTALS /0881 F{a-g1 -l PAGE 2 OF 4

RN B R




e bl n i - Cee T e L

LOANNDO, 198-1314

date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
gxcass proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sacurity 3
»instrament shali be paid 10 the entity legally entitlect thereto.
8. Fees. Lender may collecs fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.
(a} Default. Lender may, except as limited by reguiations issued by the Secretary in the case of payment defaults,
raquire Immediate payment in full of all sums secured by this Security Instrument if
(h Borrower defauits ? tailing to pay in full any morthly payment required by this Security Instrument prior
to or on the due date of the next monthly paymaent, or
{ii) Borrower defauits by falling, for a period of thirty days, to perform any other obligations contained in this
b) Sale Without Credit Approval. Lender shall, if parmitted by applicable law and with the prior approval of the
retary, require immediate payment in full of all the sums secured by this Security Instrument #:

() Ali or part of the Propesty, or & beneficial interest in a trust owning all or part of the Property, s sold o
otherwise fransferred {other than by devise or descent) by the Borrower, and

(i} The Propeny is not oocupled by the purchaser or grantee as his or her principal residence, or the
purchaser Of Wﬁ does 80 occupy the Property bit his or her credit has not been approved In
accordance with the regquiremants of the Secretary.

(¢} No Waiver, i circumstances occur thet would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not walve its rights with reapect to subsequent events. i
(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender's g
rights, in the case of payment defaults, to require immediate payment in full and toreclose if not pald. This Security

instriment does not authorize aceeleration or foreciosure if not permitted by reguiations of the Secretary.

(e YMortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligibie for Ingsurance under the National Housing Actwithin 60 DAYS from the date hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require immaediate payment in full of all
sums secured by this Security Instrument. A written statement of any authorized agernt of the Secretary dated ¢
subsequentio 50 DAYS from the date heradf, declining to insure this Security Instrument and the
note secursd thereby, shall be desmed conclusive proof of such ineligibility. Notwithstanding the toregoing, this
option may not be exercised by Lender when the unavailability of insurance Is solely due to Lender's fallure to remit
& mortgage insurance premium 1o the Sacretary.
10. Relnstatement. Borrower has a Hght to be reinstatad if Lender has required immediate payment in full because
of Borrower's faBure to pay an amount due under the Note or this Securlty Instrument. This right applies even after i
foreciosure procesdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ali
amounts required to bring Barrower's account current including, to the extent they are obligations of Borrower under
this Securlty instrument, foreciosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the joreciosure procesding. Upon reinsiaterment by Borrower, this Security Instrument and the
obligations that i secures shalf remain in effect as if Lender had not recuired immediate payment in full. Howaver, :
Lander is not required to permit reinstatement ¥: (i} Lender has accepted reinstatement after the commencemant of
foraciosure proceadings within two years immediataly preceding the commencement of a curent foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the Hlen created by this Security instrument.

11. Borrawer Not Heleased; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender 1o any successor in
intarast of Borrower shall not oparate 10 release the Hability of the original Borrower or Borrower’s successor in interest,
Lender shall not be required to commence procesdings against any successor in intergst or refusa to extend time for

yment or otherwise modify amontization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or Borrowar's siccessors in interest. Any forbearance by Lender in exercising any right
or remedy shall pot be a waiver of or preciude the exercise of any right or remedy.

12, Succesaors and Asgigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreaments of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.0, Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does hot execute the Note: (a) is co-signing this Security Instrument oniy 1o
mortgage, grant and convey that Barrower's interest in the Property under the terms of this Security instrument; () is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrisment or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower B‘mvided for in this Securlty Instrument shall be given by delivering it or by
mafling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by first class mall to Lander's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowar or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governad by Federal aw and the law of the
furisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument of the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declarad 10 be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Boirower authorizes Lender or Lender's agents to collact the rents and revenuas and hereby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agents. However, prior 10 Lender’s notice to Borrower of
Borrower's braach of any covenant or agreament In the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the beneflt of Lender and Borrower. This assignment of rents constitlites an
absolute assignment and not an assighment for additional security only.

if Lander gives notice of breach to Borrower: {a) all rents received by Borrower shail be heid by Borrower as trustee
tor benefit of Landsr only, to be applied to the sums secured by the Security instrument; (b} Lender shall be entitied 10
collect and recaive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lander or Lendet's agent on Lender’s written demand {o the tenant.

Borrowet hag not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
hreach to Barrower. However, Lender or a jJudicially appointed recelver may do so at any time there is a breach. Any
application of rants shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rems of the Property shall terminate when the debt secured by the Security instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

. 17. Foreciosure Procedure. If Lender requires immediate pa in fult under Paragraph 9, Lender may invoke

the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses
incurrad in pursuing the remedies provided in this Paragraph 17, including, but not limited 1o, reasonable attormneys’
foas and costs of titte evidence.

i# Lendar invokes tha power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Paragraph 13. Lender shali publish the notice of sale once & week for three consecutive weaks in a newspaper
publishedin SHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the

rehaser Lender's daed conveying the Property. Lender or its designee may purchase the Property at any sale.

arrowet covenants and agrees that the procesds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but nat limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument;
and {c) any excess to the parson or persons legally entitled to it.

18. Relesse. Lipon payment of all stims secured by this Security Instrument, Lender shall ralease this Security
Instrument without charge to Borrower. Borrowar shafl pay any recordation costs.

19. Walvers. Borrower walves all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dowaer in the Property.

Riders to this Security Instrument, if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplemant the
covenants and agreaments of this Sscurlty Instrurent as ¥ the rider(s} were in a part of this Security Instrument. [Check
appiicable box{es}].

Condominium Rider AGraduated Payment Rider Growing Equity Rider

Planned Unlt Developmeont Rider Other {Specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 tha terms contained in pages 1 through 4 of this Security
instrument and in any rider(s) executed by Borrower and recorded with it. q

Withesses.

- o \ ; gﬁﬂL
P;}EIEIA A Hﬁk .s-'-?’ m
Eaaajr
Seal

STATE OF ALABAMA, County ss
Onthis 22nddayof Aoril, 1994 | Jr. a Notary Publile

inam:ifnrsaidmuntyandmwﬂsmm,hembycan#ythai’ and PATRICIA A. HUFF

Hushand and wife

whosename(s) are signed to the foregoing conveyance/and who  ar 4 known to me, acknowledged

hefore me that, being informed of the contents of the conveyange, they axecuted the same voluntarlly and as

their act on the day the same bo#ars date. ;'
Given under my hand and official seal of officathisthe [ 22nd day T April, 1994

ﬂggﬁﬁhﬂyncuﬁ, Jr.

My Commission expires:  2/23/96 ﬁ
(thffﬁyﬁﬁi:fg;m

This instrument was prepared by James R. Moncus, Jr.
118 Alford Avenue, Sulte 102
Birmingham, Alabama 35226
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  220dday o April » 1994 and is Incomorated into
and shak be deemed to amend and supplemernt the Manmgu Bead of Trust or Security Deed {"Security Instrument”) of
the sama date glgsﬂniby the 1.;nﬂ sinned ("Borrower™) 10 secure Borrower's Note ("Nota®) to
KORTGAGERM CA, IN

{tha *Lender"} of the same date and covering the property dascribed in the Security instrument and located at:

. ......-........-....-..“.....
[ s e s e e I ; A A AL a s e r R oo e e R e o el
R T i e

113 KORRIDGE PLACE,PELHAM,AL 35124
{Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROQWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made irs the Security Instrument,
Borrower and Lender further covenamnt and agree as follows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES
{A} Change Date

The interest rate may change onthe it day of  October, 1995 @3
year. "Change Date” means sach date on which the interest rate could chahjé

{8) The inclex

Beginning with the first Gtmnzga Date, the interest rate will be hasad on an Index. “index" means the waekly average
gald of Unlted States Treasu B;g adiustad 10 3 constant maturity of one ysar, as made available by the Federal
aserve Board, "Current Index” means tha mast recent Index figure avaliable 30 days before the Change Date. if the
ndex (as definad ahma) is no longer svaliable, Lender will use as a new index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
Lender will give Borrower notice of the new index.

(C) Calculation of Interest Rate Changes

. and that day of each succeeding

Betors each Change Date, Lender will caloulate a-new irterast rate by adding a marginof Two
percertage 2.0000 %) tothe current Index and rounding the sum 1o the nearest one-eighth
of one percentage point {0.125%). Subject to the limits stated in Paragraph {D) of this Rider, this rounded amount will be
the new interes? rate uml the next Change Date,
{{3) Limnits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage int (1.0%) on any sfn?ia Change
Date. The interest rate will never be more than five percentage points (5.0%) hig er or lawer than the initial interest rate.

{€) Calculation of Payment Change ' "*

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and irterest which would be necessary 1o repay the unpaid principal balance in full at the maturity dats at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owedi on the Change Date i there had been no default in payment on the Note, reduced by the

amaount of any prepayments 10 principat. The rasuit of this calculation will be the amount of the new monthly payment of
principal and inerast.

(F} Notice of Changes

~ Lender will give notice to Borrower of any changae in the interest rate and monthly payment amount. The notice
mitist ba given at laast 25 days before the new monthly payment amount is due, and must set forth (i} the date of the
notice, (i) the Change Date, (i} the old interest rate, ?v) the new Interest rate, {\/} the new monthly payment amount,
{vi} the Current index with tha date it was published, {vil) the method of calculatlng the change in monthly payment
amount, and (vit) any other information which may be required by law from tirne 10 time,
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{3) Etfective Dato of Changes

A new interast rate calculated in accordance with Paragraphe (C and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning ob the first payment date which
aeccurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider.
Borrower shall bave no obiigation fo pay any increase in the monthly payment amount caiculated in accordance with
Paragraph (£} of this Rider for any paymant date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph (£} of this Rider decreased, but Lender fafled
10 give timely notice of the decrease and Borrowsr made any monthly pa amounts exceeding the payment
armount which should have been stated In a timely notice, then Borrower has the option to either (i) demand the retum
to Borrower of any exceass payment, with interest thereon at the Note rete {a rate equal 10 the interest rate which should
have been stated In a timely notice), of (i} request that any excess payment, with interest thereon at the Note rate, be
apphad as payment of principal. Lender's obligation 1o retum any excess payment with interest on demand is not
assignabie even #f the Note ls otherwige assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1 and 2 of this
Adijustabis Rate Rider,

Seall

D\ e
HUFV :{.f
- 4%%A oan

hhhhhhh - . {Seal g
do PRIRTCIA A HUFE

a+§&ai}
] Eﬂﬁf RT 4.
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