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CONSTRUCTION LOAN MORTGAGE

Thiil!?ﬂ%fnﬁti Eth!u 29th duy of April B , 1994, by and betueen

Mikul Wayne Bearden, an unmarried man

Iy

(hereinsiter referred to st "Hortgsyor® whether singulsr or plurst), whose address is
4654 Hwy., 17, glelena, Al 35085p

ot the First National swnk of Colusbiana, n Nationst Hanking Corporation thersinafter referred to as
"Mortyages™), whose sddress §s Fost Office Box 977 colimblisne, Alsbeme 350531,

Hote., MNortgagor s giving Nortgsges this Mortgege in order Yo secure the indeblednoss to Rortgagee,
In the principat sum of _ Sixty Thousand and nofl100 mewwwmemeeesmeer s mnns s s st ot 4=

ThTeh 16 mviderced by & Hote (hereinsiter referred to esa SHoteM), “”ﬁﬁ'ﬁﬁ m%tth, ard sny renewals and'
extenalons thereof with interest therscn, snd due snd paysbie on the t sut In the Note if not
paid on on eariier date. The Hote ls fncorporated in this Mortgage by referance.

This Mortgage securss to the Rortgages the {(a) repayment of the debt evidenced by the Note sith interest
thareon, evidenced by Hortgagor, witich has been deliversd to arxd 18 puyable to the order of Mortgagee, and wh fchy
by this reference (e sede a part hereof, and any ared sit mocditleations, extensions and renewals thereof, ()
performares of wit obifgations of the Mortgagor under the Construction Loan Agresment (the “Loan Agreement™)
by sred betwsen Rortgagor and Hortgagse relsting to comatructlon of improvements, including site ptepatstion,
drainege, sewage end road system, on the property herein conveyed (the "improvemsnts®}, or atherwise reisting
tn tha wse of thalosn procesds evidenced by the Hote, and each agreement of the Mortgagor {ncorporated by
refersnce theron or hereln, or contsined therein or herein, (c) payment of al sums advanced by the Hortgagee
to protect the mortgsged property, sith interest theron at the highest legal rate, (d} performence of atl
obiigstiong of any guarantor of any of the obligstions of the Mortgagor contained in this Hortgege, the Note,
the Loan Agreemen or eny other {nstrument given to evidence or further secure the payment e performance of
any obt igations secured hersby, and (e) the repayment of any future sdvences, with interest thereon masde to the
© Wortgegor by the Hortgages pursusnt to the terms of the Mortgage.

¥1. in consideration of the mutust promises herein conteined Hortgegor does hereby grant and convey
to Hottgsgee, and 114 succeseors snd sseigne with power of sale, the i:rnpertv {*Property") described below.
(A} The ranl estate (YReal Estate®) tocated st (36 Mesdow Creek lLane
Alabastey, Al 35607

'y’

in Shelby County, Alabama , to uit:

Property baing described on Exhibit HA® attached hereto and made part and
parcel hereof and luncoxrporated by reference as fully as if set out herein,
which sald exhibit is signed for the purpose of identificationm. o

This 4is a CORRECTIVE MORTGAGEtc correct the erronaous defect caqtaiued in
that certain mortgage dated February 25, 1994 and recorded in Instrument
Number 1994~06522, in the Probate 0ffice of Shelby County, Alabamg.

r
‘w.’

t8) All buildings, etructures, snd other improvements thet ere toceted or subsecuentiy {ocated
oh the Real Estate;

oy ALl other property rights that Mortgagor has as owner of the Real Eotete. These rights
gre known as Yeasemenis, righta end sppurtenances sttsched to the Property,” srd tnclude any s all access
gasements or rights now exfsting or subsequentiy created for the benefit of the tesl Estste over ground

.adioining the Rest Estnte;

(ny Ait rents or rovalties from the Reml Eaxtate;

6y ALl minerat, oll and gss rights and profits, water rights and uater stock that are part
of the Real Estate that Nortgsgor may now or in the future acquire; |

(F} AUl righta of Mortgagor in the {end which {jee in the streeis or roads in front of, or
rext to, the Reat Estate;

(6)  AtL fixtures, spplisnces, machinery, equipment, and other iteme of parsonal property
installed In, sttached to, or situsted in or on the Real Eatate or the property described in paragraph (8) of
thig section; '

tH) AlE property, improvements and rights described In parsgraphe (8) through (F) pf this
section that Mortgagor may scquire in the future;

t1y  Atl replacements of, siditions to, or proceeds of the property deacribed 1n paragraphs
(B3 throush (F) and parsgraph (H) of this section

{1} Al{ replacements of, additions to, or proceads of the fixtures that are on the Resl Estate |

ared the Improvesments described In paragraph (8) of this aection; and
IX} Ak persaust property specificnlly descrived on nttsched L hibiz A,
1Ly Al buitding permits, contrects, ngresments, plans, apeci{itations, surveys,

erginesring reparts, materisis, squipment, fixtures, tools, apparaiud prct Fittings of every kind or character
now owned or hereafter accpiired by the Mortgegor for the purpese of, or used or useful inc onnect{on with, the
tmprovaments, wheraver the same may be toreted,

16 BAVE ARD YD HOLU the same and every part thereon unto the Mortgegee, iis successors sixl sssigns
foraver, :

(11, Mortusges mey mxercise ail rights contained hereln 1f Mortgagor does nott
(AY Watl and truly pay end discharge every Indebtedness hereby sevured sx [t shail become due

st payshie, sy renewsl or extensions therson, and shy other notes or obligations of Mortgegor to Mortgages
whiether now or heresfter incurred;
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t8) Eventusily pay, with intersst, sny smounts that Norigagee spands under this Martgege o
the Losnh Agresment to protect the value of the Property and its rights in the Property; and
(C) Keep ail promises ardd sgresmants under this Morigage.

Sortoagor warrsnts snd represents that except for the ®exceptions® Listed in sty titte Irsurance polticy
whizh insures Mortgagee's rights in the Property:
(h) WMortgngor imefully tans the Property;
(8% Mortgsger hes the right to mortgege and corwey the Property to Rortgogee; srxd
(C) Thare are no outstending cialms or charges sgeinst the Property.

Kortgagor hereby gives Mortgagee s general warranty of title. This mosne that Rortgagor wii{ be fully
responsible for eny Lossus which Mortgegee suffers becauss stmeone ather thar Nortgoges hes some of the rights
in tha Property vhich Hortgagor promieses that Nortgagor has. Further, Mortgagor promizes thot Wortgagoer will
defend Mortgagee's osnership of the Property sgainst any claims of such rights.

" 31¥. For the purpose of further securing the paymsnt of the indebtodness, Mortgagor hareby swarrants,
covenants, snd agreas with Mortgugee, 1is suUCCRRBOrS sixt aanigns, as follows:

P g yme BASY e L QBT {eng: inferior Lieng, Mortgsgor shsli pay all tares,
susessments, wnter rents sred other goverrmentst charges {evied upon the premises, in a timely fashion. if
Nortasgor defesutts fn the payment of Hortgegor's texes and pther charges, Nortgsgee may, at 1ts option, pay the
taxes, and other charges, snd such payments sheil be 2 fien on the property and sdded to the smount of the
Mortgagor's debt to Nortgegee secursd by this Morigege, st ghall be ismecdtistely dus and paysbie,

' LAY A

Mortuagor sgrees to pay or aatiafy sit Uiens sguinet the Property that may be superior to this Hortgsge,
Kowever, Mortgagor does not have to satisfy 8 superier tlen if:

(A} Mortgsgor sgraes, in writing, to pay the obligation shich gave rise to the superior
Lien and Mortgages approves the wmy in which Mortgagor sgrees to pay that bl igation;

{8 Mortgegor, tn good fafth, argues or defends against the superior Lien in 8 {awsuit so
that, during thet fawsuit, the superior {fen may not be enforced and no part of the Property may be given up;
of

(L) Nortgsgor cbtaing from the holder of such tien an agreement witich subordinates, {.e.,
gives Mortgagee priority owver, the competing Lien. )

Mortgagor agrees not to allocw any creditor to place » [jen on or receive ony security interest in the
Property securing Nortgagee's indebtedness described sbove, wnithout first notifying Nortgegee. Fallyre to 80
notify will be an sct of defsult, and Morigagee may recpiire Mortgegor to inmediately pay ait outstanding suma.

2. insurapce. Mortgegor sgrees that Nortgagor witi keep the Property insured sgainet the
losk or demege by fire and such other hezards as wey ba specified Dy Nortgagee, for the benefit of Mortgagee,
and by insurers and in smoints approved by Mortgagee. puring the course of eny comstruction of repair of
Toprovenents on the property, Mortgsgor will keep in force bt {derts completed value risk insurance againat “all
pisks of physieal toss, " including collapse and transit coverage, during construction of such Improvements, With
deckatiptas not to excesd $1 000,80 in nonreporting form, covering the totsl value of work performed and
scpiipment, pupplfes and materistas furnished, Sald policy of ingtrance shall contaln the "permission to occupy
upon conpietion of work or oncupancy endorsement. Hortgagor also sgrees t¢ deliver such Tneurance pol {cy or
policies to Mortgegee, and have sttached thereto logs payebis clouses in fevor of end in & form acceptable to
Hortpagee. The fire insursnce poticy shall contain the usus! sxtended coverage erciorsement,

1f Mortgsgor fatis to obtain such insurence, Mortgages ey, a8 its option, obtaln such
insurence, o the prembum therefors shall be a 1isn on the Property andd added to the smount of Mortgages'’s
obligattions secured by this Mortgege and shall be Tmwiately die ad payeble, In the cese of o luss, any
irgurance proceeds paveble to Nortgsgor and /for Mortgagee are, to the axtent of Mortgegorts interest, hereby
sasignect to Nortgagee, Hortgages may uUge such proceis to pregerve and protect fta rights under this Mortgege
and the Note, or to securs repayment of the Note or to rebuitd or restore the demaged butldings or improvements,
g it deesm beat., Further, Rortgsges shail have the ebsolute right to settle and compromise all claims under
arwy poticies of insurence,
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to keep tha Property in good repsir. MNortgagor witl not destroy, demage or substantisily change the Property,
arvd Mortgagor will not siicw the Property to deteriorate. T1f Mortgagor doss not own bBut is a tenant on the

Proparty, Nortgagor will fulfili all obligatioms under Mortgagor's lease.

&,

LS L RS TRAPREE 2 I ) b B FIYLes A LR, . If:

(A} Mortypgor coes not keep Kortgagorfs promises aryd agreements made in this Mortgege, or
(8) sompune, including Mortgagor, begins a tegal procesding that may aignificantly affect Hortgegee's righte
in the Property (suth se, for sxsspie, B procesding in bankruptey, in probate for condemnation, or to enforce
taws or regulations), then Mortgagee may do and pay for vhatever je necessary lo protect the value of the
Proparty end Nortgsgee's rights in the Property. Rortgagee's actions under this paragraph say include, for
gxerpie, sppesring in court, paying ressonable sttorney's fees, snd entering the Property to muke repalrs,
Mortgapee may give Mortgagor notfce bafors Mortgagee will teke any of these setions., MHortgegee may sisc take

any action permitted by the terms of the Loan Agreement,

Mortgagor must pay to Mortgages any smounts, with interest, whilch Mortgages spends under this

parapragh. This Mortgsge s{(l protect Mortgsgee In case Hortgegor does rot keep the promise to pay those
meaiata with Interest,

Mortgegor must pay all smounts due to Morigagee when Mortgagee sercis Mortgagor » notice
recuesting that Mortgager do so, Wortgager witl elso pay intersst oh those emounits el the some rate stated in
the Hote. However, 1¥ peyment of interest st that rate vould vielsts the {aw, Mortgagor witl pay interest on
the asmounts spent by Mortgegee under this paragraph st the higheat rate that the ifew aliows. Interest on each
mrount Wil begin on the date that the smount is spent by Mortgages. However, Mortgagor sid Hortgasgee may agree
In writing to terme of payment that are different from those in this paragraph.

Ay mmounts Mortgeges disburses pursuant to this paregraph, with intersst thereon, shatl become
sciditions! Indebtedness of Nortgagor secursd by this Nortgage.

At though Mortgagee may taske action under thie paragroph, Mortgeges does neet have to do so shed
any failure 1o ect shatl not be considered a weiver of sny righte the Rortgapee hnas,
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- R Conespsation, A taking of Proparty by sy goverrmental suthority by eminent domain
fs kaown 83 Meondemnation.® Upon such condemnation, Martgeagor hereby gives to Mortgagee the Nortgagorts right:
{A} Yo proceeds of stl awards or claims for Swmges resuiting From condemnation or other

goverrmental taking of the Property swd
(B} To procesds from a sste of the Proparty that is mede to sveld condemmation. ALl of

those proceeds are to be paid to Rorigegee.

1§ all of the Property 1s teken, the procesds wiil be uped to reduce the amount that Nortgagor
owes to Mortgages Under the Hots and this Nortgage. If ary of the proceeds Temiin after the ssount that
Hortgagor cwee to Mortgmges has been paid in full, the remalning proceeds witl be paid te Mortgegor. Unless
Mortgagar and Mortgagee agree othersise in writing, iF only & part of the Proparty taken, the smount that
Nortgager owes Mortgagee mill only be reduced by the smount of proceecs, multiplied by the folloking amount:

i the totsi swount the Mortgegor owes to Nortgsgee wnder the Note end thiz Mortgage
inmadiataly before the taking, and divided by

| 1. the falr mecket valus of the Property immedistely before the teking, The ramaindar
of the proceeds witl be paid to Nortgagor. The use of procesds to reduce the smount that Nortgagor owes
Mortgegee will not be & prepasymant that is subject to the prepaysent charge provigions, tf any, under the Hote,

if Mortgagor sbandons the Property, or i Mortgagor does not srawer within thirty days &
notice from Morvgagee stating that a goverreental autherity has offered to make » payment or to settie s claim
for demages, then Hortgagor hereby grants Rorigeges the suthority to coliect the proceeds. Nortgsgee may then
use the proceeds to repals or restore the Peopsrty oF to reduce the asount thet Mortgagor oMes to Mortgagee
under the Losn Agreement, the Note shid this Mortgsge. the thicty day peciod witl begin on the date this rotfce
is mailed, or if it ts not maiind, on the dete the notice is delivered. 1f any proceeds are used to reduce the
anoint of principsl which Nortgagor owes MortQaeges wunder the Note, thet use witl not delsy the due date or
change the ssount of any of Mortgagorts monthly peyments under the Nota, However, Mortgsgor snid Norigegee may
sgree In writing to thome delays or changes,

&, ur Right of logpection, MNortgeges, snd others mithorized by Kortgegee, sey enter and
inspect the Property. Mortgeges st do 8o In n ressonable manner and at & reasorablie time, but Horigagee hes
ali the rights of entry and Brepection provided on the Loan Agreement. ‘

7. ant st ton of Norygegor's Obiigationg, Hortgeger may el low » pereon who takes over
portgagor's rights obiigations to delay or to change the amount of the monthly peyments due under
Mortgagor ts Note or under this Hortgage. Even if Mortgsgee does this, howsver, both that person and Nortgegor
witt stifl be fully obligated under the Note end under this Hortgage uniess the conditions stated in this

Mortgage have buen met.

nortgagse may aitow these delays or chenges for » peraon vho tokes over Nortgsgoris rights and
obt tgetiors, sven §f Mortgsgee iz requested mot to do so.  Nortgeges wiil not be reqgiired to bring a Lleusuit
sgairat such & person for not fulfiliing cbiigations under the Xote or under this Mortgage, even {f Nortgagee
is recumastad to do so.

L]

METIONE OFf MO IREUL AN ) S IRARI B b ] Ly P ML E A A IORL \ONEL
suresment Corcerning Captiong, Subject to the terms of this Nortgage, any person whe takes over Mor rés
rights or obligations r this Mortgage and the Note shall have ait of Mortgegorts rights and witi be
obl igated to kesp nil of Mortgagoerts promises snd sgresments mede fn this Mortgsge snd the Rote. Siwmiiarly,
sy pereon swho takee over Mortgagea's rights o obligations under this Mortgags aret the Note will have sll of
Wortgagea's rights and will be obligated to keep ali of Mortgsgee's pgreoments made in this Mortgege snd the

Note,

i...-r.. "

1§ mora then one person signs this Mortgage as Nortgagor, eii are fully obligated to kessy all
of Mortgegor's promioes and obl igations centafned in this Nortgage. Horitgegen may enforce 1ts rights under this
Mortgsge sgainat Mortgsgors individustly or sgainst ail of #ortgagors togethsr, Tthis meang thet any one of the
Mortysgors may be required to pay sii smounts owed under the Losh Agreement, the Note and undar this Nortgage.
sowever, {f ore Hortgagor does not atgn the Loan Agressant of the Hote then:

tA) That person is signing this Mortgege only to convey his or her rights in the Property
to Sortgages under the terms of this Mortgage;

(63 He or she s not personslly obifgated to make peyments of to act wwier the Loan
Agreoment, the Note or under this Morigege; and

tt) He or she agrees that Nortgagee snd any borroswer wnder the Note may agree to extend,
modi fy, forbear or make sny other accommodations with regard to the terms of this Mortgage, the Loean Agreement
or the Bote without his or her consent and without releasing the cosigner of mocli fying this Nortgage as to the
cosigner's interest in the PFroperty.

The captiorns and tities of this Nortgage are for convanience only. They mey rot be used to
interpret or te defing the teras of this Mortgage. :

9. ont insetion of Mortgeges! ohty . Even {f Hortgegee does not exercise or enforce

sy of its rights under this Hortgsge, the Losn Agreement, the Note or under the {ew, Hortgegee will stili have
all of those rights s may exercise them snd enforce them in the future, Even if Mortgages obhteins insurance,
pave texes, or pays other claims, charges or (iens sgainst the Property, Mortgagee witl still have the right
to cemand that Kortgsgor make ismediate peyment in fuil of the amount that Mortgagor cies Kortgagee under the
Loar Agreement, the Nots an' wyier thls Nortgage.

. A

6. grigagests Rights nforcempnt. Each of Mortgeges's rights under this Norigage and
the Loan Agreement and the Note ia separste,. Nortg may sxercise and enforce one or more of these rights,
an well as st of Mortgages's other righta under the law, one at » time or all at orce,

. it Eemen ncerning Hotices, Untess the tew requirea othervise, shy notice that muet
be given to Hartgeger under this Mortgage will be given by deltvering 1t or by seiling it sddreased to Mortgegor
st the sdiress stated in Section | sbove, A notics sill be delivered or maiing to Mortgsgor at & different
scdress 11 Nortgsgor gives Nortgegee notice of Mortgagor's change of address. Any notice that must be given
te Nortgagee under this Nortgage witl be given by maliling such notice to Mortgagee's mkiress stated sbove, A
natice should be malled to Martgegee at a df fferent address 1f Mortgages gives Morigagor notice of the different
addrese. A notice required by this Nortgsge 1s given when it is mailed or when it s delivered eceording to
the requirements of this peregraph.
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12.

Aoremment iz Enforcesble, 1f smy torme of this Mortgage ar of the Note conftict with sty
provizions of lawv, stl other terms of this Mortgage anct of the Eote witt stitl ramein in sffect iF they can be
given effect without the confiicting term. This weans that sy terms of the Mortgage aod of the ¥oke which
conflict with the lsw cen be separsted from the remsining terms, and the reseining terms wit{ stili be
gnforced. |

L]

13. tortasgorts Cotyy of IRe BOTe Nt 9F S1LE ST LORNS Mo tgugor witt be given » copy af the Rote
ard of thie Mortgege. Those copiss must chou that the originst Hote and Bortpage hove beeny aigned. Hortgagor
witl be givan those copies &fther when Mortgager signs the Note and this Mortgage or sfier this Xortgage hae
hear: recorded {n the proper official records.

1"- AR R " ENe Fropw 4 BPTE it INLEere: 11 SO LRI o If lll of Eﬁf P‘rt Df th'ﬂ
Property or aty intsrest in it §s soid or transferred {or if o beneficist intarsst in Nortgagor fs sold or
tronuferred sivd Nortgager §8 not 8 netursl person) without Hortgages's prior written corment, Mortgagee mey,
st its option, require ismediate payment in full of pit sums secured by this Hortgage. However, this eption

shatt mot be axercized by Mortgagee 7 exercise fa prohibived by fedsrel Lav as of the date of this Mortgage.

. 1f Norigugen sxercizes this option, Mortgagee shstl give Morigsgor notice of sceeleration.
the notice shall provide & period of not less than 10 deys from the dste the notice is detivered or mailed
within which Mortgagor must pey all sume secured by this Mortgege. 1 Morigegor taiin to pay these sums prior
to the expiration of this period, Mortgagee may invoke any resediss permitted by this Mortgage without further
matice or demmxd on Roertgagor.

18. artnagests Richts Uoon Mortgpaor's Deafsy If Mortgagor shouldd breach sny of Mortgager's
agresments contelmed 1 is Mortgage, the Note, or the Loan Agreement, Horigoges may saccelorata? Nortgagor's
obligations. This means that sil debts Hortgagor owes to ¥ortgagee ghaltl become ismediately due and paysble.
In cases of default other than those dercribed In the Loan Agresment, the pote, of in peragraph 14 sbove, before
Nortgagee may scoelerste, Rorigoagee wifl mall Rortgegor & notice which may contalin sil of the following:

(A How Mortgagoer hes breached this Hortgage or the terms of the Notel

(B} uhat Rortgegor must do to correct (or “oure") the bresach;

(G} Hom long Mortgagor uill have to cure the breach, which wiit be a3t Lesst ten days from
the date the notice s malled; and .

D) That Mortgegor's failure to cure the breach may rasult in the scceleration of
Kortgagor’s obiigstions end the sale by Mortgegee of the Property.

1§ Mortgagor does pot cure the bresch by the dats stated in the notice, then Mortgasgor will
be in default, snd Mortgsgee mey, at its option, declare all pums sacured by this Nortgage jemecdistely due ard
payable without further deesnd. Further, Nortgagee mey aell the Property, or exercise sty other legsl right
Mortgages may have, After defsult, Mortgagee witl be entitied to att costas it Incurs in pursuing ahy rights
it s, fncluding, but not Limited to, reesonsble attorney's fees i Nortgsges refers the matter to an attorney
who 13 not sn empioyas of Nortgages.

i caser of defeult described fn the Note or Lown Agremment, Mortgsjee will have those rights end
obligations descrtbed i the Note or Loan Agreement, imetuding the right to sccelerate without mtice.

1§ Mortgegee decides to sell the Property, 1t will give Mortgagor a copy of the notice of ssle.
The totice witt contain the time, place and terme of asle end will be pubsl ighed for thres consecut ive weeks in
s peper published in the county whers the Property is toceted, Mortgagor hereby grants to Mortgagee the power
to sell the Property to the higheat bidder (which may be Mortgages, or ita highest bidder) st s public suction
st the front door of the county courthouse fn the same county where the Property iz located. Further, Mortgagor
grants o Mortgegee, or s designated mgent, the power to give »n deed conveylng the Property to the highest
bidder. the procesds from the sate wili be spplied first to the costs of the saie (which inciude, among other
expenses, reasonalsle sttorney's fees and title searches), then to the debt secured by thia Xortgage, and finatly
te the persen who i legatly entitled to sny remaining sums.

4. Resedies, 1f a Mortgager is in defeult, Nortgagee hes every remedy avallsble st law.
Mortgager has tha right to, smorg other things, demend repeyment of the entire indebtedness, including all
principat, interest and other cherges. Further, Horigagee can gset-of f this debt against any right of Nortgagor
to payment of money from Nortgsgee ard meke use of sty remedy given to Mortgsgee in any cther remedy. The
axercise of sy right or remedy svaiisbis to Nortgagee may be detayed #ithout such defay belng comsidersd &
upiver. Further, should Mortgages not exercise any of its rights upon Martgagor'te default, Mortgagee has not
uatved 1ty rights in the event of & later default,

i7. wi L v {on Rortusge, This Mortgage i6 & constructlion mortyage and it secures 8 toan incurred
toa finence the construction of Improvements on the Property inctuding, in some cases, the sequieition cost of
Property end cartain costs fncurred tn planning, architectural and engireering studies, roning and similar
expanars, It Is taxderstood and sgreed that fumds to be advanced upon the Note sre to be used in the
corstruction of the improvements on the Property in accordance with the Loan Agresment, which Loan Agreement
{2 incorporated herein by refersnce to the seme extent as if fully set forth harain snd made a part of this
wortgage. this Mortgage securas the peyment of alt sums and the performance of sil covenants required by

Mortgegor by satd Loan Agreement.

18, Hortgotests Right to Rental Pe s aned Possession, As edditionsl protection for Mortgegee,
Mortgagor hereby grants to Mortpagee aii of Mortgegor's rights (o mny rentat payments from the Property.
Howswer  tnt il Mortgeges rertdres {mmectinte paymant in full, or until Mortgagor shandnng the Property, Mortgagos
hes the right to coliect end keep those rental payments sz they become duoe. Hortgager hereby agross that
Kortgegor has not given any of Mortgagorfs righte to rentel payments from the Property to anyone else, and

Mortgager wiil not do en without Nortgagee's consant in writing,

AR

1# Nortgegse requires fmmediate payment in full, or {f Mortgegor abandons the Proparty, than

Mortgages, persons suthorized by Rorigagee, or & receiver appeinted by a court at Hortpagee's request may!

tAy Coliect the rental paysents, including overdue rental paywents directiy from the
tenants;

(B} Enter on and take pousession of the Properly;

(Y Nanage the Property; and

(o)  Sign, esncel and cheange leases. MNortgegor sgrees that ¥ Nortgagee notifies the
tenants that Nortgsoee hes the right to collect rental payments directly from them under this paragraph, then
the tenarits may make thoss rental payments to Nortgsgee without having to ask whether Mortgsgor has failed to
kaep Mortgagor's promises and sagresments under this Nortgege. |
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¢ thare is & juigment in favor of Mortgsgee In » lewsulit for foreciosure and asie, Nortgagor
will pey Mortgages reasonshbie rent from the date the judgment {s entered for as tong as Mortgagor occupies the
Property. the foregoing notwithstending, Mortgegor does not have the right to be a tenant on the Property.

ALL rental payments collectad by Mortgegee or by » receiver, other than the rent paid by
Nartgapee under this paregraph, wiii be used firet to pay the costs of collectlry rentat payments and of
maneging the Property. I[f sny pert of the rental payments remain after those costs have been paid in full, the
remining part will be used to reduce the sacunt Nortgagor owes To Nortgsges thder the Note and wxder this
Mortpsge. The cost of menaging the Property may Inclicle the receiver's fees, reascnable attorney’s fees, and
the coxt of any necessary bonds. Mortgsgee and the receiver witi be cbligated to sccount only for those rental
payments that Mortgagee actustly receives.

Hortgages han atl rights of possession provided in the Losn Agresment,

1?? R T T K tarat A i) B FPLEY A Sy mtw ey ask Hﬂl"l‘ﬂlﬂ-ﬂ 1o m' e OF ors future
advances, oF to extend or renev the Note. Any future advances, extensions or reneimis sivd atl debts, conts and
feen sssociated with them, witl be secured by this Mortgege. Neither Mortgagoer nor Nortgpgee will have to
execute sny additional agroments or mortyages to secure such additionst sdvances unt eas revrasted by Mortgagee.

] %

L
‘m

L

Faharan an tepse. When Nortgeges has been paid all amounts due urder the Loan Agrasment,
tha Rote and inder this Rortgage, Nortgeges will dizcharge this Hortgage by delivering o cartificate or notation
that this Bortosge hay been satisfied. Rortgsgor will rot be required to pay Mortgagee for the discharge, bt
Mortgagor will pay all costs of recording the discharge in the proper official records,

!

1o B .

2Y.

Entirs This Mortgage constitutes the sntire agreement between the parties 33 of
the date of sxecution,

siwission to Jurigdivticn, The Nortgagor frrevocebly submits to the jprisdittinn of each
atate or federal court sittirg in Shelby County, Alsbams (the “Cotmta®) over anwy suit, action, or procesding
arising out of or relsting to this Mortgege; and further, waives any ohirction that the Mortgagor mey row or
heresfter have based on Joproper venue, tack of Jurisdiction, er inconvenience of forum, In any action ?th
in sy of the Courte.

3. yalver of Jury Trisl, The Nortgasgor, the Guarantor, the Nortgagee, or a berwficiary or
successar, or any of them, do each hereby walve all rights to s trial by jury in any suit, action, or proceeding
relating to any trensaction, grievance, or ciaim under this Nortgage, including the Losn Documents. This waiver
is knowingly, volunterily snd intentionatly being entered tnto and is part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note.

26. Maximas Cragit Charges. Mortgagor has agreed, sccording to the terms set forth in the Hote,
to pey charges on cradit extended to Mortgsgor. [1f this credit (s subject to law which sets » meximam charge,
erd this law iz interpreted 5o that the interest or other credit charges which Mortgapee imposes excesds
£ limitn, thes:

pormitied ‘H.} Any such charge in vielation of the law, as interpreted, will be reduced by whatever
amount 18 necessary to bring the charge within permfeaible (imits; end

t8) Any sums which Mortgagor has paid Nortgagee in excess of the tegal limit will be refunded
to Mortgagor. Such refund may be made by reducing the balence owed under the NHote or by making a direct payment
to Mortgagor.

25, Speue ity Agvesment, This Mortgage constitutes & secucily agreemant under the tiniform
Commercinl Code and creates o security interest in the personal property inclwded in the Property, The
Mortgngor shet!l execute, detiver, file, and refile eny financing statements or other sacurity agreements that
the Mortgagee mey racaire from time to time to confirm the lien of this Mortgage uith respect to that Property
anct shail pay all costs of filing, Without timiting the foregeing, the Rortgegor irrevocably sppoints the
Hortgages sttorney-in-fact for the Mortgagor to execute, deliver and fiie such instriments for and on behalf
of the Rortgagor.

25, Lot Iace WIEN LA
regulations, and erders of faderal,
Property,

A

ww. The Mortgagor shail comply with all laws, ordinances,

LAY DAL
state, municipal, and other goverrmental suthorities that relste te the

By stgning this Mortpege, Mortgegor(s) agrew that Mortgagor{w} have read the foregoing and
sgree to sll provisiong set out in this Mortgage.
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State of Alsbens

rounty of __ Shelby

on this __ 29th  doy of April , 994,y _the undersigned authorily

a Kotary Public in and for said County in sald State do hereby certify thaet

rrrrr

Hikul Wa}fﬂﬂ Eﬂﬂrdﬂﬂ, afn uwrriEd "4l whose name{s) ilf'ra ﬂiﬂ‘nﬂl to the

E:rming cohwveysnce, and who fs/ere informed of the contenta of the conveyance, executed the same voluntarity
on the day the same besrs dete.

Given under my hand snd officiet seal this, the _29th  day o __ April | w94,

......
*********
T
=====
;;;;;
D

mmmmmm

Natery PubLit

by CorrCOMISON PIEITES HOVEMBER 18, 1095

Stote of Afsbaw

Covnty of

1, the udersignad, Motary Publie, in and for said County in sald State, hareby certify that

el ey p—y
b d Y

whose nome 3% . | of - '
s corporation, is signed to the foregoing instrument, smivho i8 known to me, scknowledged before me on this
date that, baing fnformsd of the contents of the instrument, he, as sich officer and with full suthority,
exseuted the seme voluntarily for snd as the act of said corporation.

Giver under my hand and Officigl seal thin day of , 19 .

Kotary Pubtic

My Commisnton Expires:

This instrument prepared by:

Firgt Natical Bank of Columbiana

¥, 0, Box 977
Columblana, Al 35051
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EXHIBIT “aA®

A parcel of land in the E 1/2 of the NE 1/4 of Section 26, Township
20 South Range 3 West Shelby County, Alabanma described as follows:

commence at the SW corner of the NE 1/4 of NE 1/4 of Section 26,
Township 20 South, Range 3 West; thence North 88 deg. 26 min. 43
cer. West and run 25.06 feet:; thence North 1 deg. 56 min. 34 sec.
West a digtance of 40 feet to the point of beginning; thence North
88 deg. 27 min. 54 sec. East a distance of 526.48 feet to the
centerline of Buck Creek; thence South 30 deg. 53 min., 03 sec. West
and alonyg said centerline a distance of 46.0 feet; thence Bouth 14
deg. 56 min. 15 sec. East and along gaid centerline a distance of
210.00 feet:; thence South 89 deg. 18 min. 38 sec. West and leaving
said centerline a distance of 548.49 feet; thence North 1 deq. 56
min. 34 sec. West a distance of 210 feet to the peint of beginning;
being situated in Shelby County, Alabama.

ALSO:

A 50' easement for ingress, egress, utilities and drainage, the
senterline being more particularly described as follows!

Commence at the SW corner of the NE 1/4 of the NE 1/4 of Section
26, Township 20 South, Range 3 West: thence North 01 deg. 56 min.
44 sec. West and run 616.90 feet; thence N 88 deg. 16 min. 02 sec.
West and run 368.77 feet to the centerline intersection of XKing
Charles Court and end of said easement.

SIGNER BOR IDENTIPICATION:
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