NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
N THE ANNUAL PERGENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUB MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entered into this 1 2 dayol __ _April 1994 by and betwesn

MARVIN B. NORVELL, JE AND WIFE, MARY M., NOEVELL

(herematter called the “Mortgagor, ' whethar one o more) and AmSouth Bank N.A., a national banking association (hereinafter called the "Maortgagee' .

Recitals

A. The Secured Line of Credit. MORTGAGORS
ihereinatter called the ~Borrower,” whather 0ng or mare} is {are) Now or may hecome in tha future justly indebted to the Mortgagee in the maximum principal amount of

FIFTY THUUSAKD AKD 00/1 LAt e T T L e S S L DAL LA R L Sk htdidalaalbidaidad "'Dr::llars’{ﬁ 50,000, Uﬂtha Credit
Limit™) pursuant to 8 certain open-end line of credt established by the Mortgagee for the Barrower under an agresment (tha "Credit Agreement™), entitied

. "AmSauth Equty Line of Credit Agreement” exacuted by the Barrower in favor of the Mortgagee, dated ange .. 13 - .

§' “AmSoutn Personal Financial Services Line of Credt Agresmert” executed by the Borrower in favor of the Morpgagse dated aprit 19 19_494 as
amended by an amendment of even date herewith

- A mSauth Prermium Line of Credit Agreement” executed by the Borrower in favor of the Mortgagee dated 19 , a5 amended

by an amendment of even date hergwith.

The Credit Agreement provides for an open-end line of credt pursuant to which the Borrawer may borow and repay, arel reborrow and repay, amounts from the Morigagee up to & maximum
principal amount at any one time outstanding not exceeding the Credit Limit,

B. Rate and Parment Changes. The Credit Agreement provickes for finance charges to he computed on the unpaid balance oLtstanding from time ta time under the Oredit AQreement
at an adjustabie annual percerage rate. The annual percentage rate may be increased or decreased on the first day of each biling cycle based on changes in the "Prime Rate' as

puhlished n the Wall Street Journal, The annual percentage rate charged under the Credit Agreement during each hilling cycle wil be 1.25 I above the Prime Rate in

effoct on the first day of that biling cycle. The annual percentage rate on the date of this mortgage is 7.50 0%, The annuat percentage rate will increase if the Prime Rate in
elfect on the hrst day of a billing cycle increases, and will decrease it the Prime Hate in effect on the first day of a billng cycle decreases: however, the an nuat percentage rate will never excead
the Maarnum Hate stated in the Credit Agreement. Any increase in the annuat percentage rate may rasult in increased finance charges and increased minimum payment amounts under
the Cradit Agreement, Any decrease in the annuad percentage rate may result in lower finance chargos and lower minimum monthly payments,

C. Maturity Date.\f nct sconer terminated as set forth theremn, the Cradit Agresment will terminate twenty years from the date of the Credit Agreement, and al sums payable therelinder
fincluding without limitation principal, interest, expenses and chargas) shall become duse and payable in ful.

D. Mongage Tax. This mongage securss oper-end or revolving indehiedness with an intarest in residerttial real property. Thersfore, undar §40-22-2{1b, Cooe of Alabama

1975, as amended, the mortgage fiing priviege tax shall ngt exceed %15 for each $100. or fraction thereot, of the Credit Limit of 3 50,000,000 .which is the maximum
princpal ndettedness, to be securad by this mortgage at any one time. Altheugh the interest rate payable on the fing of credit may INCrease if the Prime Rate in effect on the first day of a
billing cycle increases, the increased hnance charges that may result are payable monthly under the Credt Agreement and there is no provision for negatve amertization, capitalization of
unpaid finance charges or other increases in the principal arnount secured hereby aver and ahove the Credit Limit, Thersfore, the principal amount secured will never exgeed the Cradit Lirmit
uriless an appropriate amendment hereto is duly racorded and any additional morigage tax tue on the increased principat amaunt paid at the time of such racording.

Agreement

NOW THEREFORE  in consideration of the premises, and ko secure the payment of {a) all advances heretcfore or from time to time hereafter made by the hortgages to the Borrower under
the Credit Agreement. or any exlension ar renewal theredf, up o a maximum principal amount at ary one time outstanding not exceeding the Credit Limi, (b all finance charges payable
from time to lme on said advances, or anr part thereof: {chall other fees. charges, costs and expenses now of hereafier owing by the Barrower o the Mortgagee purstiant to the Credit Agreement,
or any extension or renewal thereof, (d) all ather ndebtedness, obligations and kabilities now or hereafter cwing by the Bartower to the Mortgagee under the Credit Agreement, of any extension
or renewal thereof: and () all advances by the Mortgagee uncler the terms ot this mortgage {the aggrepate amount of all such tems descrined in {2) through () above being herenafier collectvely
caled "Debt’™ and the compliance with all the stipulations herein comtained. the Mongagor does hereby grant, bargain, seff and comvay Unto the Mortgagee, the following descrbed

real eslate, situated 0 SHELBY County, Alabama {said real estate being hereinafter called the "Real Estate”):

Lot 17, according to the survye of Meadow Book, 4th Sector, as recorded in Map Book 7, page

67, in the Probate Office of Shelby county, Alabama, being situated in Shelby County, Alabam
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lor and in e name of the Mongagor, a deed o the Real Estate

sLcoessors and AsSigns.

ien or encumbrance, and all costs incurred inthe foreclosure of this mortgage, either under the pawear of sale comained herein, or by virtue of the decree of any court of competent jurisdhction.
The full amourtt of such costs incurred by the Mortgages shall be & part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to
see to the proper application of the purchase money.  the evert of a sake heraunder, the Mortgagee, ar the owner of the Debt and mortgage, of the auctioneer, shall execute 10 the purchaser,

Plurat or singular words used herain to designete the Borrower(s) or the undersigned shall be construad to rafer fo the maker or makers of the Credit Agreement and this mortgage, respactively,
whether one or more natural persons, pcorporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
representatives, successors and assigns of the undersigried; and every option, right and privilege herein reserved or secured to the Mortgages shall inure to the benefit of the Mortgagee's

N WITNESS WHEREOF. the undersigned Mortgagor has (have)} executed this instrurnent an the first written above, 8 Vl M 0
M—
' 7 (Seall

STATE OF ALABAMA

shelby County

o
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) | %
e

|, the undersigned autharity, a Notary Public, in and for said county in said State, heraby certify that
Marvin B. Neoxvell Jr and, Mary M. Norvell

whaose namels) is (are) signed to the foregoing natrumnent, and who 15 {are) known 1o me, acknowledged before me on this day that, beirg informed of the contents of said instrument

| the undersignad authortty, 2 Notary Pubic, i and for gaid county in said State, hereby certify that

he axecuted the same voluntarily on the dale the same bears date.
Given under my hand and official seal. this 19 day of April 19 94
My COMMISSION axpIres.
NOTARY MUST AFFIX SEAL
“ ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA
County

whose name as eof

g corporation, iz signed to the foregaing

the sarne volurtarily for and as the acl of said corporation.

Givan under my hand and official seal, this day af . 19 .

nstrument. and who is known to me, acknowledged before me on this day that. being informed of the comtents of said nstrument,

he, as such cfficer, and with ful authority, executed

Motary Public

hy COMMISSION EXpIres.

Thrs instrument prepared Dy:
(Nakénﬂa Jones, AmSeuth Bank, Home Equity, P.0O. Beox 11067,

{Address)

NOTARY MUST AFFX SEAL

Birmingham, AL 351288
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