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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES

IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANGE CHARGES.

THISIS A F%TU RE ﬂg%ﬁ%gE MDE !&ﬁ% AND THE PROCEEDS OF THE OPEN-END CREGIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNCER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN
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AmSouth Bank N.A. a @RY=
Adjustable-Rate Line of Credit Mortgage - gt % 2
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(Alabama) , OoaxS
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THIS INDENTURE is made and entered into this __18 dayof _April .19 _94 by and betwsen IO -4
DONALD R, SLATTON AND WIFE, JEANETTE D. SLATTON . ph

(hereinatter called the "'Mortgagor” whether one o more) and AmSouth Bank N.A., & national banking association thersinafier called the "“Mortgages.

Recitals

A. The Secured Line of Credit.
(herainafter called the ""Borrower,” whether one o rnc:reﬁ i3 {a% ngj or may become in the future justly indebted to the Morigagee in the maximum principal amaount of
FIFPEEN THOUSAND AND ﬂﬂflﬂﬂ**** LA A 2 24 & L b2 g E RS LS EL X TR T A R R Doliars (8 15 ; 00,00

Limit™) pursuant to & certain open-end ling of credit establishad by the Mortgagas for the Borrower under an agreement (the "'Cradit Agreement'’), antitled
EiAmSouth Equity Line of Credit Agresmant’’ executed by the Barrower in favor of the Mortgagee, dated April 18 1994

1 "Am3outh Personal Financial Services Line of Credit Agresment” executed by the Borrawer in favor of the Martgages dated .19
amended by an amendment of even date herawith

1 "AmSouth Premium Ling of Credit Agreement” exacuted by the Borrower in favor of the Mortgagee dated
by an amendment of even dale harewith.

j fihe “Credit

, 25

18 as amended

~ The Cradit Agreement provides for an opsn-snd lins of credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morigagee up to a maximum
principal amount at any one tims outstanding not exceading the Credit Limit,

B. Rats ang Pﬂrmant Changes. The Credit Agresment provides for finance charges to be computed on the unpaid balange autstanding from time o time under the Cradit Agreement
at an adjustable annual percertage rate. The annual percentage rate may be increased or decreased on the first day of each biling cycle based on changes in the "Prime Rate" as

pubished in the Wall Street Journal The annugl percentags rate charged under the Credit Agreement during each biling cycle will be -0 - . %o above the Prima Rate in

effect on the first day of that billing cycle. The annual psrcentage rate on the date of this mortgage is 6.25 %. The annual percentage rate will increase if the Prime Rate in
affect on the first day of a billing CyGle increases, and will decrease it the Prime. Rate in effect on tha first day of & billing cycle decreases; however, the annual percentage rate will never excead
the Maximum Rate stated in the Credh Agreement, Any incresas in the annual persentage rale may result in Increased finance charges and increassd minimum payment amounts under
tha Credh Agreernent. Ary decrease in the annuel percentage rate may result in lower finance charges and lower minimum monthly payments, .-

C. Maturity Date, i not sconer terminated as set forth therein, the Credit Agreement will tarminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
fincluding without limitaion principal, inferest, expanses and charges) shall bacome due and payable in full

D. Mortgage Tax. This mortgage secures apen-end or revolving indehtedness with an interest in residential real property. Therefore, under §40-22-2(1b, Code of Alabama

1875, ag amended, the mortgage filing privilege tax shall not exceed $.15 for each $100. or fraction thereof, of the Credit Limit of $ 15,000,000 whichis the maximum
principal indebledness, to be secursd by this mortgage at any one time. Although the interest rate pa(%able an the ling of credit may increase if the Prime Rat in effect on the first day of a
brlling cyGle incraasas, the increased finance charges that may result are payable monthly under the Crexdit Agreement and there is no provision for negative amortization, capitalization of
unpaid tinance charges or other increasss in the principal amount secured heraby over and above the Credit Limit, Therefora, the principal amaount secured will never excesd the Credit Limit
uniess an appropnate amendment herat is duly recorded and any additional rmongage tax due on the increased principal amount paid at the time of such recording.

Agreement

NOW, THEREFQRE, in consideration of the premises, and to secure the payment of {a) all advances heretofore or from time to tirme hereafter made by the Morigagee to tha Borrower under
the Credit Agresment, & any extension or renewal therecf, Up 10 & maximuem principal amount at any one time outstanding not exceeding the Credit Limit; (b all finance charges payable
from time 0 time onrsaid advances, o an?f part tharedf, (c) all other fees, charges, costs and expenses now or hersafter owing by the Borrower to the Mongagee pursuant to the Gradit Agreement,
or any extension or renawal theraof: (d) all other indebtedness, obligations and iiabilities now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement. o any exiensim
or renewal thereot, and (s} all advances by the Mortgagee under the terms of this morigage (the aggregate amount of all such items oescribed in (a) through {e) above being hersinafter collectivaly
called "Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does herety grant, bargain, sell and corvey Unto the Mortgagee, the following described

real estate, situated in shelby County, Alabama (said real estate beng hersinafter called the “Real Estate”):

Lot 151, according to the Survey of Weatherly, SEctor 4, ags recorded in Map Book
14, page 102, in the Probate Office of Shelby County, Alabama.
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Together with all the rights, privilages, tenements, appurtenances and fixtures appenaining 1o the Real Estate, all of which shall be deemed Real Estate and conveyed by this martgage.

To have and to haid the Real Estate unto the Mortgagas, its sucoessors and assigns forever. The Martgagoer covenants with the Mortgagee that the Morigagor is favfully seized in fee simple
of the Real Estate and has a good nght to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes, the prior
mortgage, if any, harainafter described and any ather encumbrances axpresés!r set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgages,
against the lawful claims of all persons, except as otherwise hersin provided. -

This morigage secures an open-end revolving line of credit under which the Borrower may barrow and repay, and reborrow and repay, amounts from the Morgages from time to time
up 10 @ maximum principal ameunt at any one tima cutstanding not excasding the Cradit Limit. Advances under the Cradlt Agresment ara obilgatory. The Credit Agreement doss not
require that the Borrower make any rminimum initiel advance or maintain any minimum balance under tha iing of sradit; tharafors, at times there may be ne outstanding Debt under this
mortgage. Howaver, this mortgage shall become effeciive immediately notwithatanding the lack of any initia advance and shall not be deemed satisflied nor shall title to the Real Estats
be divadted from the Morigagee by the payment in fuil of all the Debt at any ona time outstanding, since in each case further borrowings can thersafter be made from time to time by
the Borrower under the terms of the Credit Agresment and all such borrowings are to be included In the Debt secured hersby. This mongage shall continue In effect until all of the Debt
shall have been pald [n full, the Credlt Agresment shali have been terminated, the Mortgages shall have no abligation to extend any further cradit to the Borrower thereunder and an
appropriate writtan instrument In satisfaction of this mortgage, exscuted by a duly authorized officer of the Muﬁagee, shail have baen duly recorded in the probate offica in which this
mortgage is originally recorded. The Morgagee agrees to execute such an instrument promptly following recaipt of the Borrowst’s written request therefor, provided thet all of the conditions
set forth above have been fulfilled. Nothing contained herein shall be construed as providing that this morigage shall secure any advances by the Mortgagee 1o the Borrower under the
Credit Agreement in & maximum prlnm{';}a amount at any one time outstanding In excess of the Cradit Lirmit set forth above unless this mortgage shall have besn amended o increase
the Credit Limit by writtan instrument duly recorded in the probate offica in which this mortgage ks originaily recordad.

(Compiste it applcable:) This mortgage is junior and subordinate to that certain morigage dateed .19 , and recorded in

Instrument 1$p3-29084 . at page in the Prabate Office of shelby County, Alabama.

The Morgagor hereby autherizes the holder of a prior mortgage ency mboering the Real Estate, if any, to diselose to the Mortgagee the foflowing information: {1} the amount of indebtedness
secured by such morgage:; (2) the amount of such indebtednass that is unpaid; (3) whather any amount owed on such indebtedness is or has been in arrears; (4) whether there is or has
Desn any default with respect 1o such morgage or the indebtadness secured thereby; and {5) any other information regarding such morigage or the indebtedness secured thereby which
the Mortgagea may request from time to fime,

If this mortgage is subordinate to a prior mergags, the Mortgagar expressly agrees that if default should be made in the payment of principal, interest or any other sum payable under the
tarms &nd provisions of such prior mortgage, or if any ather event of default {or event which upon the giving of notice or lapse of time, or both, woukd constitute an event of default) should
coour thereunder, the Mortgages may. but shall not be obiigated to, cure such default, without notics to anyone, by paying whataver amounts may be due, or taking whatever other actions
may be required, under the terms of such prior morigage so as to put the same in good standing.

For the purpose of further secunng the payment of the Debt. the Mottgagor agrees 1o: (1) pay all taxes. assessments, and other lisns taking pricrity over this morgage (hereinafter jointly
called "Liens™), and if defaultis made m the payment of the Liens, or any part thereot, the origagee, atits option, may pay the same; (2) keep the Real Estate continucusly insured. in such
manner and with such companies as may be satistactory to the Morigages, against lass by fire, vandalism, malicious mischief and othar perils usually covered by a firg insurance policy with
standard extended coverage endorsement and against loss by such other perils as the hcrigagee may from time to time determine is prudent or is then required by applicabls law, with loss,
If any, payable to the Mortgages, as its inferest may appear; such insurance to be in an amount at ieagt equal ko the full insurable value of the im provernents located on the Real Estate unless
the Morigages agreas in writing that such insurance may be in a lesser amount. Subjact o the rights of the holder of the prior morigage, if any, set forth above, the original insurance poticy
and all replacements therefor, shall be deliverad to and held by the Mortgagee Linttl the Debt is paid in fult and the Cradit Agresment s terminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fiftean da\[_gls’ rior written notice of such cancellation to the Morgagee. Subject to the rights of the holder of the prior mortgage, if
any, set forth above, the Morigager hersby assigns and pledges to tha Mortgages as further security for the payment of the Dsbt each and every policy of hazard nsurance now or hersafter
in effect which insures said improvements, o any part therecf, together with the right, titls and interast of the origagor in and to each and avery such policy, including bit not limited to al
the Mortgagor's night, title and intsrest in and lo any premiums paid on such hazard insurance, ncluding all rights t return premiums. if the Mortgagor fails to keep the Real Estate insured
as specified above, then at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire Dett due and payable and this mortgage subject to foreclosure,
and this morgage may be foreclosed as hereinafter provided; and, regardiess of whether the Morigagee declares the entire Debt dug and payable and this morigags su biect 10 foreckasure,
the Morkgagee may, but shall not be obligated to, insure the Raal Estate for its full insurable valus {or for sueh lesser amount as the Mortgagee may wish) against such risks of loss, for its own
bensti, the procesds from such insurancs {less the cost of collecting same), if collacted, to be credited against the Debt, o, at the election of the Morigagee, such proceeds may be used
N repairng or reconstructing the improvernents locatad on the Real Estate.

All amounts spent by the Morigages for insurance or for the payment of Liens or for the payment of any amounts under any Frinr mortgages shall become a daebt due by the Mortgagor
and at oncs payable, without demand upon or notice to the Mortgagar, and shall be included in the Debi sacured by the lien of this mortgage, and shall bear interest from date of payment
by the Mortgagee untl paid at the rats of interest payable from tima to time under the Credit Agreement, or such issser rate as shall be the maximum permitted by law; and if ary such amount
is HD;[J}" ﬂari;j i full immediatelf%f by the Mortgagor, then at the option of the Mortgagee, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law
and by the provisions heragof. -

Subyect fo the rights of the holder of the prior mortgage, if any, set forth abova, the Mortgagor hereby assigns and pledges to the Martigages the following property, rights, claims, rents, profits,
issues and revenues:

1. Al rents, profits, issues, and revenues of the Real Estate from time fo ime accruing, whether under leases or tenancies now existing or heraafter created, raserving ta the Mortgagor,
so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issuies and revenues;

2. Al judgments, awards of damages and settiements hereafter made resulting fram condsmnation proceadings or the power of eminent domain, or for any damage fwhether caused
by such taking or otherwise) to the Real Estats, or any part thereof, or to any nghts appurtanant thereto, including any award for change of grade of strests, and all payments made for
the voluntary sals of the Real Estate, or any part thereof, in lieu of the exercrse of power of eminent domain. The Morlgages is herety authorized on behalf of, and in the name o, the
Morigagor to exgcute and deliver valid acquittances for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums sa recsived, or any part thereof, after
the payment of all the Morigages's aﬁnm. including court costs and attormews’ fees, on the Detit in such manner as the Mc:rt%&gae alacts, of, at the Marigagee's option the entire amount
or anty part thereof 50 received may be relsased or may ba used to rebuild, repair or restore any or all of the improvements located on the Redl Estate,

The Martgager agrees to take good care of the Real Estate and all improvernents kocated therean and not to commit or parmit ary waste thereon, and at all times to maintain such improvements
in as good condition as they now are, reasonabls wear and tear excepted.

Notwithstanding any other provision of this morigage or the Creclit Agreement, this mortgage shall be deemed to be in default and the Debt shall beceme immediately due and payable,
at the optian of the Mortgagee, upon the sale, lease, transfer, or mortgage by the Mortgagor of all or any part of, or all or ary intersst in, the Real Estats, inctuding transfer of an interest by
contract to sell,

The Mertgages may make o cause to be made reasonabis entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior ta any such
inspection spacifying reasonable cause therefor related to the Mortgagee's interest in the Real Estate.

Except for any notice required under applicable law to ba given in another manner, any notice under this mortgage (a} may be given to the Mortgagor {f the sarme party as the Borrower)
in the manner set forth in the Credit Agreement; {b) may be given to any other Morgagor by delivenng such rotics to the Mortgagor (or any cne of them il more than one) or by mailing such
notice by first class mail addressed 1o the Mortgagor at any address on the Mortgagee's records or at such other address as the Mertgager shall designate by notice to the Mortgagee as
provided herein, and {¢) shall be given to the Mortgagee by first class mail to the Mortgagee's address stated herein or to such other address as the Mortgagee may designate gf hetice o
tha Maortgagor as provided herein, Ary notice undar this martgage shall be desmed to have been given to the Borrower, the Mortgagor or the Mortgagee when given in the manner designated
herain.

The Mortgagor shall comply with the provisions of any lease i this mortgage is on a leasehold. If this mortgage is on a uniit in a condorminium o a plannad unit development, the Mortgagaor
shall perform all the Mertgegor's obligations under the declaration creating or governing the condominium or planned unit development, the by-laws and ragutations of the condominium or
plannad unit development, and constituent documents, afl as ameanded. I?a condominium of planned unit developrment rider is executed by the Mortgagor and recorded together with this
mongage, ihe covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as ff the rider were a part hered,

The Mortgagor agress that no delay or failure of the Morigages to exercise any option to declars the Debt due and payable shall be desrmed a waiver of the Morgagee's right to exercise
such oplion, either as 10 any past or present default, and it is agreed that no terms or conditions contained in thig mortgage may be waived, altsred or changed except by a written instrument
signed by the Martgagor and signad on behalf of the Mortgagee by one of its officers.

Upen the oceurrance of an event of default hereunder, the Mertgages, upon bill filed or ather proper fegal proceeding being commenced far the foreciasure of this morgage, shall be entitled
' the appaintrment by arny competent court, without notice to any panty, of a receiver for the rants, issues and profits of the Real Estate, with power 1o lease and control the Real Estate anc
with such other powers as may be deamed necessary.

Lipan condition, however, that if: (&) the Debt is paid in full {which Debt includes {i) afl advances heretofore or from time to time hereatter made by the Mortgagee to the Borrower under the
Credit Agreement, or any extensicn o renewal thareof, up to a maximurn principal amount at any one time cutstanding not exceeding the Credit Limit; (i) all finance charges payable from
time to time on said advances, or any part thereof, (jif} afl other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mc:rtgagga (E:ursuant to the Credit Agreement,
Or any extension of renewal theredt,; (v} all other indebledness, obligations and liabilitles now or hereafter owing by the Borrower 1o the Mortgagee under reciit Agreement, or any extension
or renewat theraof, and (v) all advances by the Morlgagee under the terms ¢f this mur@age?; {b) the Morigagee is reimbursed for any amounts the Mortgagee hag paid in paymenit of Liens
OF INSUrance prermiums or any prior morgages, and interest thereon; (¢) the Mortgagor fulflls all of the Morigagor's obligations under this mortgage; (d) the Credit Agreement s lerminated
and the Bank has no obligation to extend any further credit to the Borrower thereunder; and {8) an appropriate written instrumnent in satisfaction of this morigage has been executad by a duly
authorizad officer of the Mortgagee and properly recorded; this corveyance shalf be null and void. Butif: (1) defaultis made in the payment to the Morgagee of any sum paid by the Mortgagee
under the authority of any provision of this morigage: (2) the Debt, or any part theraof, or any other indebtadness, obligation or liability of the Borrower, the Mortgager, or any of them, ko the
Mangragae remaing unpaid at maturity, whether by accsleration or otherwise; {3) the interest of the Mortgagee in the Real Estate bacomes endangered by reason of the enforcemant of arty

rior

i8N or encumbrance therean; or {4) any event of defautt occurs under the Credit Agreement which would permit the Mortgages to terminate the Credit Agreement and acosierate the

lanca due thereunder; then, upon the happening of any ons or more of said everits, at the option of the Morgagse, the unpaid balance of the Dabt shall at oncs become due and payable
and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-dug mortgages; and the Mortgagee shall be autharized to lake possession
of the Real Estate and, aftar giving at least twenty-one days’ notics of tha time, place and terms of sale by publication once & waek for three consecutive weeks in some newspaper published
n the: county in which the Real Estateis locataed, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds
of sakd sala as follows: first, to the expense of advertising, selling and comvaying the Real Estate and foracloging this mo age, including reasonable attorney's fees; second, to the payment
in fulf of the batance of the Debt in whalever order and amounts the Morigagee may elact, whether the same shall or shall not have fulky matured at the date of said sale, but na interest shall
be coliscted beyond the day of sale; third, to the paymeant of any amounts that have been spent, or that it mary then be necessary to spend, in paying insurance premiums, Liens, any priot
martgages or other encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of
the Heal Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagors agree that the WMortgagee may bid at any sale had under the terms of this morgage
and may purchase the Real Estate if the highest bidder therefor, At the foreclosure sale the Real Estate may be offerad for sale and sold as a whole without first offering it in any other ranner
or it may e cfferad for sale and sold in any other manner the Mortgagee may elect.

The Morigagor agrees to pay all costs, Including reasonakble atiorneys’ fees incurred by the Mortgages in cullacﬁngl;%cu;ing or attermpting to callect of setura the Debt, o any part thereof,
or in defending or attempting to defend the priorty of this mongage against any lisn or encumbrance on the Real Estate, unless this morgage is harein expressty made subject to any such
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lien or gncumbrance:; and all costs inclirted in the foraclosure of this morigage, either under the pawer of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The full amount of such cosls incurred by the Mortgagee shall be a part of the Debt anc: shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to
sga 0 the proper application of the purchase monsy. In the event of a sale hereunder, the Morigagee, or the owner of the Debt and morigage. or the auctioneer, shall execute to the purchaser,

bor and in the name of the Mortgagor, a desd to the Real Estate,

Piural or singular words used herain to designate the Borrower(s) or the undersigned shal be construad to refer to the maker or makers of the Credit Agreement and this mﬂn%aga. respectively,
whether one or more natural persons, carporations, associations, partnerships or cther entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee shall inure to the benafit of the Mortgagee's

SUCCASSOTS and assigns.
. A (Seal)

IN WITNESS WHERECF, the undersigned Mortgagor has {hava) executed this instrument on the date first written abave.

Rl
Donald Slatton (Seal
% £ (4«47%--' LY M - (Seal)
{ 7/

JEANETTE D. SLATTON seal

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
SHELBY

Caunty

|, the undersigned authority, a Motary Public, in and for said county in said State, hereby cerify that
DONALD R. SLATTON AND WIFE, JEANETTE D. SLATTON

whose nama(s) e (are) signed 1o the foregoing instrument, and whas (are) known to me, acknowlediged before ma on this day that, being informed of the contents of said instrument
——the _y _ emcuted the same voluntarily on the date the same bears date. "
Given under my hand and officiai ssal, this 18 day of April 18 24

My commission expires:
MY COMMISSION EXPIRES JAMUARY 28, 1507
NOTARY MUST AFFiX SEAL o
__;:5 'h " s It..'.""h.-}
' AR ol SE IR
ACKNOWLEDGEMENT FQR CORRORarion 1 43 4% ", /vy
Ly e Inﬁg"m DR e A 4 N~
STATE OF ALABAMA I AR
Cﬂunty ’.195#__141.‘-E S l] F %"
D5/ 08 N CERTIFIED
|, the undevsigned authority, & Notary Public, in and for said county in said State, herabﬂcﬂﬁﬁr Hﬁg 14

whose name as of _ % 36.00 - , & corporation, is signed to the foregaing

instrument, and who is known to me, acknowladged before me on this day that, being informead of the contents of said instrument, _____ he, as such officer, and with full authotity, axecuted
the same voluntarily for and as the act of said corporation.

{aiven under my hand and officiai seal, this day of 19

i

Motary Public

My GOMMISSION axpires:

NOTARY MUST AFFEX SEAL

This instrument prepared by

Linda Jones, AmSouth Bank, Home Equity, P.O. BHoOxX 11007, Birmingham, AL 35288

(Name)

(Address)
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