o HEdTUHN TO: Go
: tatewide Mortgage Co. S DOCUMENT PREPARED BY
‘ 500 Riverhills Business Park ETWH? 2&!;’{
Sulte 500 - /2T Contap
Birmingham, AL 35242 _ LBt A 3575
7 0006134 MORTGAGE|
Thlsmtgaqa ia made this % day of //%Mf# \ 199/&. betwean the Montgagor «Dﬂ/"“" £
Méf]iﬂt M /Z/’mm: WM; (herein "Borrower’), and the Mortgages, 2/&’; 7t
a Jre PueTRIAM A
‘whoseaddressis__3YR3 Lonpy (awe /[SHhpm ALa 352/¢
(herein "Lender").
or
WHEREAS, Borrowasr is indebted to Lender in the principal amount of $ 7000 _, which indebtedness is
evidenced by an FHA Title | Property Improverient Loan/ Ratail Instelimernt Contract ciated __ 3/ 7 f// ("Note"),

providing for monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on or about i&_ months from the above date.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of ali

other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the

performance of the covenants and agreements of Borrower herein contained, Borrower doas hereby grant and convey to

Lender and to Lender's successors and assigns with power of sale, the following described property located in the County of
Shetoy , State of Alabama:

cee Arimrehell Exh B8.7AY

-13511
04/25/1994
pR:15 PN CERTIFIED

GHELRY COURTY JUBGE OF PROBATE
005 HEL 29.00

hichhasthe sddresaof 7 SO Brossom Streer Mlpurepnco A 35773

(herein "property address"™),

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easemants, rights, appurtenances and rents, all of which shall
be deemead to be and remaln a partof the property covered by this Mortgage; and all of the foregoing, together with said property
(or the leasehold estate if this Mortgage is on a leasehold) are hereafter referred to as the "Property®.

Borrower covanants that Borrower is fawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property I8 unencumbered, except for encumbrances of racord in the county where the
Property is stuated. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to sald encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of principal and interest. Borrower shall promptiy pay when due the principal and interest of the indebtedness
svidenced by the Note and late charges as provided in said Note.

2, Funds for taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shali pay to Lender
onthe day monthly payments and interest are payable underthe Note, untilthe Note is paid in full, a sum (herein "Funds®) equal
to one-twaelfth of the yearly taxes and assessments {including condominlum and planned unit development assessments, if
any) that may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelith of the yearly premium
instaliments for hazard insurance pius one-twelfth of yearly premium installments for morntgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basls of assessment and bills and reasonable estimates
thereon. Borrower shall not be obligated to maks such navmente of Funde t0 | andaris tha oitent that BEcrrower makes such
paymaents to the holder of a orlor mortgage nr dasd or tmigt it euch holder s an ingtitetionz! Iondor,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lander shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applyingthese
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest

on the Funds and applicable law permits Lender to make such acharge. Borrower and Lender may agree in wnting atthatime.

of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest for earnings on the
Funds. Lender shall give to Borrower, without charge, an annual acgounting of the Funds showing credits and debits to the
funds and the purpose for which each such debit to the Funds was made. The funds are pledged as additional secunty for
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the sums secured by this Mortgage. If the amount of the Funds held by Len ar, _ﬂ)hﬁt_harﬁith the futura.‘monthly instaliiments -

of Funds payable before the dua dates of taxes, assessments, insurance premiums and ground rents, shall excead the amount
required to pay such taxes, assessments, insurance premiums and ground.rgnts. a {Hey fall due, such excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower o rionthily instaliments ot Funds. If the amount
of the Funds held by Lender shall not be sufficlent to pay taxes, assessments, Insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. |

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
If, under paragraph 17 hereof, the Property is sold orthe Property is otherwise acquired by Lender, Lender shall apply, no later
than immediately before the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of the
application as a credit against the sums secured by this Mortgage.

3. Application of payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrowsr under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior mortgages and deeds of trust; charges; llens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement creating a lien that has pilority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
flnes and impositions attributable to the Property that may retain a priority over this Mortgage, and leasehold payments or
ground rents, if any.,

5. Hazard Insurance. Borrower shallkeep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. The insurance carrier providing the insurance shall be chosen by
Borrower subjoct to approvat by Lender; provided that such approval shall not be unreasonably withhelkd. Allinsurance policies
and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in faver of, and
In a form acceptable to, Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with ‘a lien having pronty over this Mortgage.

In the event of loss, Borrower shal! give prompt notice to the Insurance carrier and to Lender. Lender may make proof of loss
it not made promptty by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender in 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrer offers to settie a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option githertothe restoration orthe repair of the Property orto the sums secured
by this Mortgage.

8. Prossrvation and maintenance of propernty; leageholde; condomin!ums; planned unit develepments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or
a planned unit development, Borrowsr shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or ptanned unit development, the by-laws of the condominium or planned unit developiment,
and constituent documents. -

7. Protection of Lender's security. if Bomower falls to perform the covenants and agreements contained in this Mortgage,
or it any action or proceeding is commenced which materially affects Lender'sinterestinthe Property, then Lender, at its option,
upon notice to Borrowser, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as Is necessary to protect Lender's interest. it Lender requires mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums requested to maintain such insurance in eftect until such time
as the requiraments for such insurance terminates in accordance with Borrower's and Lender's written agreement or appicabtle
law.

Any amounts disbursed by Lender pursuant to this paragraph, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Morigaga. Unless borrower and Lender agree to other terms of payment, such
amounts shall be payable upon written notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action thereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bnrrower notice hefore any such inspection, specifying reasonabla cause tharator related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien that
has priority over this Moiigage.

10. Borrower hot released; forbearance by Lender not a walver. Extension of time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successorininterest of Borrower shall not operate
to release, in any manner, the liability of the orlginal Borrower and Borrower's successors in interest. Lender shali not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
sUCCessors in interast. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aftorded by
applicable law, shall not be a walver of, or preclude the exercise of, any such right or remedy.

11. Successors and assigns bound; joint and several llabliity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights heraunder shall inure to, the respective successors and assigns of Lender and Borrower,
subjsct to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
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.. borréryer who co-signs this Mortgage but does not execute the Note (a) is co-signing this Mortgage only to mortgage, grant
« and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage; {b) is not personaily liable on
the Note or under this Mortgage; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forebear ?

}

3

or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or moditying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicabie law to be given in another manner (a) any notice to Borrower
provided for in this Mortgage shall be given in writing by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property address or at such other address as Borrower may designate by written notice to Lender as provided
herein; and (b) any notice to Lender shall be given in writing by certifled mail to Lender's address stated herein orto such other ]
address as Lender may designate by written notice to Borrower as provided herein. Any notice provided forin this Mortgage
shall be deamed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing law; severabllity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
In which the Property Is located. Inthe event that any provision or clause of this Mortgage or the Note conflicts with appkcable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the provisions of this Mortgage and the Note are declared to ba severable. As used herain, "costs”,
“axpenses” and "attorneys' fees” include all sums to the extent not prohibited by applicable iaw or limited herein.

T I T T T

14. Botrrower's copy. Borrower shalibe fumlﬁhad a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof. |

15. Rehabllitation loan agreesment. Borrower shall fulfill ail of Borrower's obligations under any home rehabilitation,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at its option, may require
Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
that Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.
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18. Transfer of the Propaerty. If Borrower sells or {ransfars all or any part of the Property or an interest therein, excluding
(a} the creation of a lien or encumbrance subordinate to this Morigage, (b) a transfer by devise, descent, or by operation of
law upon the death of a joint tenant or (c) the grant of any leasehold interest of three years or less not contalning an option
to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue to be obligated under the Note and this Mongage unless Lender
releases Borrower in writing.

T e R B P

If Lender, on the basis of any information obtained regarding the transferes, reasonably determines that Lender’s security may
be impalred or that there is an unacceptable likelihood of a breach of any covenant or agreement in this Mortgage, orif the
required information is not submitted, Lender may declare ail of the sums secured by this Mortgage to be immediately due and
payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or hand
delivered within which Borrower may pay the sumn declared due. If Borrower fails to pay such sums before the expiration of
such period, Lender may without further notice or demand on Borrower invoke any remedies permitted by paragraph 17 hereot.

/70006134

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelaration: remadies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agresmentinthis Mortgage, including the covenants to pay when due any sums secured by this Mortgage, before acceleration
Lender shall give notice to Borrower as provided in paragraph 12 herein above specifying: (1} the breach; {2) the action required
to cure such braach; (3) a date, not less than 30 days from the date the noticed is mailed to Borrower, by which such breach
may be cured; and {4) that failure to cure such breach on or before the date specified in the notice may result in acceleration
of the sums securad by this Mortgage and sale of the Property. The notice shall further inform Borrower of the right to reinstata
after acceleration and the right to bring a court action to assert in the foraclosure proceeding the non-existence ot a default
or any other defense of Borrower to acceleration and sale. Ifthe breach is not cured on or before the date specifiedinthe notice,
Lender at its option may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys' fees. |

It Londerinvokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower n the manner provided in paragraph
12 hereof. Lender shall publish the notice of sale once a week for three consacutive weeks in some newspaper published in

S hel By County, Alabama, and thereupon shall seli the Property to the highest bidder at public
auction at the rolinty churthause of eald enunty, Lendar shall deliver 42 tha purchaser Lendar's deed conveying the Property
so sokd. Lender or its designee may purchase the Proparty at any cale, Beorrower covenants ana agrees that the proceeus
of the sale shall be applied In the following order: (a) to all reasonabie costs and expenses of the sale, including, but not limited
to, reasonable attorneys' fees and costs of title evidence; (b} to all sums secured by this Mortgage; and (c) the excess, if any,
to the person or parsons legally entitled thereto.

18. Borrower's right to reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due 1o
Borrowers breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time before the earlier to occur of (i) the fitth day before the sale of the Property pursuant to the power of
sale contalned in this Mortgage or (il) entry of a judgment enforcing this Mortgage, if (a) Borrower pays Lender all sums that
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreement contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in

AMG 1-14-41 (AL - FHA The | - Dealer Loan - 7903)
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anforcing the covenants and agreements contained in this Mortgage, and in enforcing Lender's remedies as prnvigéd in ..
paragraph 17 hereol, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lendler

may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to
pay the sums securad by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remaln in full force and eftect as it no acceleration had occurred.

19. Assignment of rents; appointment of recelver; Lender In possession. As additional security hereunder, Borrower
hereby assignsto Lenderthe rents of the Property, providedthat Borrower shall, before accelarationunder paragraph 17 hereot
or abandonment of the Property, have the right to collect and retain such rents as they become dus and payable. Upon
acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially appointed
recelver, shall be entitled to enter upon, take possession of, and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
managemant of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bond
and reasonable attorneys' fees, and then to sums secured by this Morigage. Lender andthe receiver shall be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become nul and void and Lender shall
release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, it any.

21. Walver of homestead, dower, and curtesy. Borrower hereby waives ali rights or homestead exemption in the Property
and relinquishes all Aghts of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECI.OSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request that the holder of any mortgage, deed of trust or other encumbrance with a lien having
priority over this Mortgage to give notice to Lender, at Lender's address setforthon page 1 of this Mortgage, of any default
under the superior encumbrance and of any sale or othar foreclosure action.

L i i

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

W \
< 5«-;'&3/ (LS)
BORROWER MORLenc O W, ey

(L.S.)
BORROWER . Doveir . LW/cey

STATE OF ALABAMA
4 ﬂ{? COUNTY

l, T homps £ Na 740/ anotary public in and for said county and state, hereby certify that
hﬁg £ e and__Jprncene

, whose name(s) 7#<€__signed to the foregoing conveyance, and who __ /D€

known to me, acknowladge{s) before me on this day that, beihg informed of the contents of the conveyance, _7','_he7z_
axaecuted the same voluntarily on the day the same bears date.

GIVEN under my hand and seal, this__ 97K day of lrecs , 199/5.
Notary Public

WG 1-1d-4-1 (AL - FHA THs | - Dualer Lown - 7/03)

My commission expires: -74///?,7
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| One acre of land described as follows; Beginning at a point 70 yards 4

s

L2 T
s

B ]

North of Columbiana and Tuscaloosa public road at the Northwest corner of
swily Allen lot; running Norih 140 vards; thence Eas? 3§ vards; tpeqce
South 140 vards; thence West 35 vyards to point of begimnning, cantalnlgg
one acre and being a part of the SE 1/4 of NW 1/4 of Section 2, Township -
22, Range 4 West, there is EXCEPTED herefrom a @/4 acres parcel '
heretofore sold to J. W. Boothe, Jr.; being situated in Shelby County, :

- Alabama. - .

mn
LB e )
=,

Y

1
i

CRE Rl
1] b

| " .
o1 e e e W P

ERC TR

-

T

i Thne records of Shelby County, Alabama were checked from period beginning -

:1ﬁ”ﬂ_9/13/55 and ending at 8:30 A.M. on 3/10/94 in the following name(s): | i

G _ | o * :
%*5;“ Doyle Wiley and ‘Marlene B. Wiley :
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