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SUBORDINATION AGREEMENT -
NOTICE: THE SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.
THIS AGREEMENT, made thid 4, day of MARCH 1894 by 1FE P. HILDSLRTH AL MATIE R, HIXIDSWRH

owner of the land hereinafter described and hereinafter referred to as “Owner” and (JRISIOPHER D. WARD AND RITA C, WAED

present cwner and holder of the mortgage and note hereinafter described and hareinafier referred to as "Beneficiary”.

WITNESSETH
1FE P, HUIDSJIORTH AND MAGIE B. HIJLDSWORTH
THAT WHEREAS, 7~ 8id execute a morigage dated APRLL 16, 1991
covering.
SFE ATTACHFD |
To secure a note in the sum of § __2,000.00 . dated ARIL 16, 1961 , which mortgage was recorded
ARRIL 25, 1P1 .inm_ 339 , 88 WND. 928 , Official Records of said county, and

. S 66,587.00
WHEREAS, Owner has exscuted or is about to execute a mortgage and note in the sum of $ _mm_ dated

. In favor of West Star Financial Corporation, hereinafter referred to as “Lender”, payable with interest
and upon the terms and ¢onditions described therein, which mortgage is to be recorded concumrently herewith; and

. fﬂ__. .
WHEREAS, it is a condition precedent to obtaining said loan that said mortgage last above mentioned shall uncondi-
tionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien
or charge of the mortgage first above mentioned; and

WHEREAS, lender Is willing to make said ioan provided the mortgage securing the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the morgage first above mentioned and provided
that Beneficiary will specifically and unconditionally subordinate the lien or charge of the mortgage first above men-
tioned to the lien or charge of the morigage in favor of Lender, ang

WHEREAS, it is to the rmutual benefit of the parties hereto that Lender make such loan to Owner, and Beneficiary is
wiling that the mortgage securing the same shall, when recorded, constitute a lien or charge upon said land which Is
unconditionally prior and superior to the lien or charge of the mortgage first above meantioned,

NOW, THEREFORE, in consideration of the mutua! benefits accruing to the parties hereto and other valuable consiger-
ation, the receipt and sufficiency of which consiceration is hereby acknowledged, and in orger to inguce Lender 10
make the loan above referred to, it is heraby declared, understood and agreed as foliows:
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lian or charge of the mortgage first above mentioned 1o the lien or charge of the mortgage in faver of
Lender above referred 1o and shall supersede and cancel, but only insofar as would affect the priority
between the maortgage hereinbefore specifically described, any prior agreement as to such subordi-
pation including, but not limited te, those provisions, if any, contained in the mortgage first above
mentiohed, which provide for the subordination of the lien or charge therecf to another deed or
deeds of trust or to another mortgage or mortgages.
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Beneficiary declares, agrees and acknowledges that

(&) He consents to and approves () all provisions of the note and mortgage in favor of Lender ;
above refarred to, and () all agreements, Including but not limited to any ican or escrow :

agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;
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(b) Lendsr in making disbursements pursuant to any such agresment is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such procesds by
the person or persons to whom Lender disburses such proceeds and any application or use
of such proceeds for purposes other than those provided for in such agreement or agrse-
ments shall not defeat the subordination herein made in whole or in part:

() He intentionally and unconditionally waives, relinquishes and subordinates the lian or

charge of the mortgage first above mentioned in favor of the lien or charge upon said land

. Ot the rlm:-r'tg'aga in favor of Lender above referred to and understands that in reliance upon,

and in-consideration of, this waiver, relinguishmert and subordination specific loans and

advances are being and will be made and, as part of parcel thereof, speclfic monmetary and

other obligations are being and will be entersd into which would not be made or entered
* p . Into but for said rellance upon this waiver, relinquishment and subordination: and

(d) An endorsement has been placed upon the note secured by the mortgage first above
mentioned that said mortgage has by this instrument been subordinated to the ten or
charge of the mortgage in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Beneficiary m Co-borrower

(ALL SIGNATURES MUST BE ACKNOWLEDGED BY A NOTARY PUBLIC)

STATE OF: HLABADM :
COUN SON

é @;ﬁ'bﬂ 166/ in and for said county and state,
harab nartify that 131 ‘ﬁ‘"@ whose names {s/are signed to the fore-

going instrument, and who I8 known o me, acknowledged befura me on this date that, being informed of the contents

of this instrumant, they/she/he voluntarily executed the same.
[Seal] W f Mf
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STATE OF: : |
COUNTY: ; ]

t , & in and for said county and state,
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A rarcel of land being situwsted in & 1/4 of the NE 1/4 of Section 12, Township 22 South, Rarge 3 West,
Shelby Cointy, Alsbare, move particularly described as follows: Commerce at the SW cormer of the SE 1/4 of
cre ME 1/4 of Section 12, Tosnship X Scuth, Rarge 3 West, Selby Gunty, Alebam; thence rn Morth alarg
the West line of said 1/4 1/4 Secticn 7¢8.4% feet to the NW cormer of ot 8, according to the Swrvey of
Little Qak Ridy Estates First Sector; thence tum 9¢ deg. @6 min. right and vun Easterly alayg the dorth
line of said Iot 6 a distanoe of 185.53 feet to a point of begirning; therce ontinue alog tre same owrse
150,20 feet to a point cn the Westexly right-of-way line of Ridge Drive; thence tum 9@ deg. @3 min. left
to the targent to a crve to the right, said curve having a redius of 230.0 feet; thence rn ala ssid
clrve ad said road right-ofay J4A.5¢ feety thence tum 116 deg. 25 min. ‘53 sec. left from the tangent O
<aid curve and run Northiesterly 151,08 feet: thence tixn 83 deg. 34 min. @7 sec. left and run 160.00 feet

to. the point of keginning; being sitwated in Shelby Gownty, Alzbarme.
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