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This mortgage is being re-recorded in the Shelby Co. Probate Office.

FHA Case No.
State of Alabama M RTG E
g307608-1945 O AG 011-3746028-734
=
THIS MORTGAGE ("Security Instrument”) is given on July 21 ,1993 - r- o
The grantor is Ross E. Mosteller, Jr. and wife, Brenda F. Mesteller ok EE %
o ]
@ o ES
: | i L
: N < W B
whose address is 1306 Gables Drive, Birmingham, AL 35244 -y 1 A
. ("Borrower"). This Security instrument is given to o N . 5
Gateway Mortgage Company q_,‘ '::. - o
s
1 : T =
which is organized and cxisting under the laws of the State of Texas . amnd whose » "Pu el =
address is 13601 Praston Road, Suite 300W, Dallas, TX 75240 ~, & 4
("Lender”). Borrower owes Lender the principal sum of : al %
SIXTY NINE THOUSAND SEVENTY FOUR AND NO/100--------=-w=w=-smssssmmsowsoosn oo s rnm mm m e mm e s ! %é

-#——_Hw-_—_#u--——_-_--...--.-||--|—-|——-|-u.lrul-—---.-———-rn--.-r-———-nnq—-—------.--l-l----——-—lrl-——w———h-ul-a.----——I---—ﬁ—ﬂm——--ﬂ———w

Dollars (US. § 69,074.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instroment ("Note"), which provides for monthly payments, with the full debs, if not paid earlier, dve and payable on
_hugust 1, 2023 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
" by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agrecments under this Security Instrument wnd the Note, For this purpose, Borrower does hercby mortgage, grant and
convey to Lender and Lender's succassors and assigns, with power of sale, the following deseribed Property located in
fhelby County, Alabama:
- Ounit 1306, Building 13, in The Gables, a condominium located in Shalby County,
Alabama, as established by Declaration of Condominium and By-Laws thereto as
recorded in Real Volume 10, page 177 and amended in Real Volume 27, page 733;
Real Volume 50, page 227 and Real Volume 50, page 340 and re-recorded in Real
50, page 942: Real 1653, Dpage 578 and amended in Real 5%, page 12 and further
amended by Corporate Volume 30, page 407 and in Real 96, page 855 and Real 37,
page 937 and By-Laws as shown in Real Volume 27, page 733 and then amended in
Real Volume 50, page 325, further amended by Real 189, page 222; Real 222, page
691; Real 238, page 241; Real 269, page 270 and further anended by Eleventh
amendment to Declaration of Condominium as recorded in Real 284, page 181,
together with an undivided interest in common elements as set forth in the
] aforesalid menticned Declaration, said unit being more particularly described in
{ the floor plans and architactural drawings of The Gables Condominium, as
j recorded in Map Book 9, pages 41 thru 44, and amended in Map Book 9, page 135;
' Map Book 10, page 49 and further amended by Map Bock 12, page 50, in the
probate Office of Shelby County, Alabama.

1306 Gables Drive, Birmingham [Strect, City),

[ZIP Code), ("Property Address™);

which has the addrass of
Alabama 35244

TG HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hereafter erected on the Property, and all casements, rights, appurienances, renis, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the Property. Al
replacements and additions shall also be covered by this Security Instrumeat. All of the foregoing is referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrants
andmﬁﬂdefendgenemﬂytheﬁﬂetnthcmmrtyagainﬂaﬂclnimsanddemands,subthnanymcumbranmnfremrd.

1. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, andl interest omn, the
debt evidenced by the Note and fate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (&) taxes and special assessments
levied ot to be levied against the Property, (b) leasehokl payment or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4. :
: - — N —Loan #; 10159
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Euchmmthlyinamllmmtfotitems{a), (b).and(c)shaﬂaqndom-twelﬁhufthamualmms,nsmsmﬂyuﬁmamd
by Lender, plus an amount sufficient to malntain an additional balance of not more than one-sixth of the estimated amounts.
'l‘hafullannualnmuntforaachitemahallbcmmulmdbyl.endsrwiﬂ:inapmiodendingmnmmﬂlbdummimmwnuld
become delinquent, Lender shall hold the amoumts coliected in trust to pay items (8}, (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (8), (b), and {¢), together with the future monthly payments
forsuchitacnﬂpayahletuLenderpdoztntheduudamufsuchimms.cxcwdshymnmmanmw-sixﬂlthaesﬁmmdnmmmt
of payments required to pay such items when due, and if payments on the Noie are current, then Lender shall either refund
the excess over one-sixth of the estimated payments ot credit the excess over one-sixth of the estimated payments 10 subsequent
payments by Borrower, al the option of Borrower. If the iotal of the paymenis made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Botrower shall pay to Lender any amount necessary 1o make up the deficiency

designee, lnan}ryea:inwhichﬂmlmdermustpnynmongageinm:premhlmmMSmm.enchmonﬂll}'paymentahall
also include either: (i) an installment of the annual mungngemmnccpramium_mhepﬂdby‘LmdermMSmm,

duemth:Secretaqr,nrifthisSacuﬁtylnsm:mmtisheldhymesmw,mhwthlychnrgeshzﬂbeinanummmt
equaltnnne—me]fhofﬂm-hulfpamntnfthenutstandingpﬁncipalbalanwdueunthsNutn.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c} and any MOTIZAgEE insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prier to 2 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Ejm.tnthemmtgagemsurancepmmiumtnbepaidbyLendarmtheSecretﬂyﬂrmthemunthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessmenis, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifih, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the petiod that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurence shail be carried with companies approved by Lender. The insyrance policies and any
renewals shall be heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

111thcwmtaflmhﬂnmwerﬁmﬂgivelmderwmﬁcebymﬂl. Lc.ndutmaymakupmofuflussifnntmadu
peomptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directl}'ml.cnder,mswadnfmﬂnmwﬂmdml.enderjoinﬂy. Aumanypanufﬂninmnnmpmcaedamybeuppued
by[..eudnr,ntitsuptiun.uithm'(a}tuﬂmraductionnftheindebtadnesaundsrtheﬁntcandthiESecuﬂtyInsuumenLﬁmm
anyde]inquentamnuntaappﬂedinthtmdcrinl’mgmphE,mdihmtuprepaymtnfpﬁnejpaLur(b)tnthemmﬂﬂn
or tepair of the damaged Property. Anyapplicaﬁonnfﬂ:eproceadatnthapﬁncipﬂshallnntextendnrpostponnthumwe
of the monthly payments which are referred to in Paragraph 2, or change the amount of such peyments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be

paid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extingnishes the
hldﬂbtﬂdness,aﬂﬁghhﬁﬂeandinmstnfﬂomwermandmmM pﬂuciﬁinfumesha]lpasstnﬂmpumhm.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
mm&wﬁmpm,uMMSmmdmmmmnmwmmmP for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control.  Borrower shall notify Lenders of any extenuating
citcumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. L&ndermayhmpectﬂ::PmpmrifﬂzuPropmyismmtnrabandomdnrme
loan it in defaunit. Lender may take reasonable action to protect and preserve such vacant of abandoned Property. Bommower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or siatements to Lender (or failed to provide Lender with any material information} in connaction with the loan evidenced by
the Note, including, but not limited to, representation concerning Bormrower's occupancy of the Property as a principal residence.
If this Secuﬂtyhmqumemismalmehnld,ﬂwushaﬂmmply with the provisions of the lesse. If Borrower acquires
fnetiﬂetuthaPmperty,thelcasehnMandfeeﬁﬂeshaﬂnmm mgeduﬂeasLend:ragrmmﬂmmﬂgerinwﬂﬁng.

6. Charges te Borrower and Protection of Lender’s Rights in the Property. Botrower shall pay all governmental or thunicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If faflure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Bomower fails to make these payments of the payments requited by Paragraph 2, or fails to perform any other covenants
and egreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights
inlherperty(sxwhasapmmdinginbauhuptcy.fnrmndemmﬂunmtnmﬂmmhmmmgulaﬁom). the Lender may
domdpnywhﬂevﬂunﬂﬁmmmmnvﬂuenfthchopenyandl,endu"srightsinﬁmhopcrt}',mcludingpnymﬂm
of taxes. hazard insurance and other items meationed in Paragraph 2.

AnynmountsdjshnmedbyLenderunderthistgmphshnﬂbacomemaddiﬁamldnbtnfﬂnnuwarmﬂbcmumd
by this Security Instrument. These amounts shall bear interest from the date of disbursement, st the Note rate, and at the
option of Lender, shall be immediately due and payable.

Loan #: 1015%

7. Condemnation. 'Ihapmceedsofnn}rnwardnrclaimfnrdamam.directmmmequmﬁal.inmnnmﬁmwithnny
cmdemnaﬁonnrnthertakiugufanypannfthaﬁapany,mfnrmnmmmphmufmndmaﬁmmhﬂehynssigned
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. I Lender raquiruhumadhupaymmtlnhﬂunderwmph9.mmnylmnn the
power of sale and nnyotherrmedlﬂpermitwdhynppncabhhw. Lender shall be eptitled to collect all expenses
incorTed In pursuing the remedies prnvidedinthjuparagraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.
Hlandcrinvnkanthepowerotnh, Lender shall give a copy otannthemnonnwinthemmrprnﬂdadin

paragraph 13. Lender shall publish the notlce of sale once a week tor three consecutive weeks in a newspaper published in
e County, Alabamz, and therenpon shall scll the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Properiy. Lender or its designee may purchase the Property st any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not mited
to,reunnablenﬂorneys’!m;{h}mlllmmsmredhrthlsSecuritylnmwmt;md{c)mmtuthepemunnr
persons legally entitled to it.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

Planned Unit Development Ridet Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses. S A f—
WZJ Rosg E. Mosteller, Jr. / ~Barrower
MAW Sead

N nrenda F. Mosteller -Botrower
(Saaly

-Posrewer

— {Secal)

. -Poprewer

Loan #: 10153 — dofd FHA Alabstsa - 231

Srate of Alabama

County of Jefferson B8

I.---I-Lr.._l

I, Frank K. Bynum, a notary public in and for said county, in said State. ‘hereby
certify that Ross E. Mosteller, Jr. and wife, Brenda F. Mosteller wnose nqﬁa' are
aigned to the foregoling conveyaice, and who are known to me, acknowledged. before me -
on this day that, being informed of the contents of this conveyance, they have’ {(;
axecuted the same voluntarily on the day the same bears date. LT

E—

GIVEN under my hand and official seal this 215?;1 July, 1993. __, r: 1, |
M LT

Notary Public Frank Bynum ..
November 20, 1996

My Commission Expires

Thig instrument was prepared BYNUM and BYNUM, ATTORNEYS Frank K. Bymum, of #17 Office
park Circle, Birmingham, AL 3 223,
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o CONDOMINIUM RIDER

F

THIS CONDOMINTUM RIDER is made this 21st day of
July , 1993 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{"Borrower™) to secure Borrower's Note ("Note”™) to Gateway Mortgage Company

("Lender") of the same date and covering the property described in the Security Instrument and located at:

1306 Gables Drive, Birmingham, AL 35244

[Property Address]
The Property Address includes a unit in, together with an undivided interest in the common elements of a condominium
project known as:
The Gables
[Name of Condomirium Progect]

("Condominium Project”). If the owners association or other entity which acts for the Condominium Project {"Owners
Association™) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrict, a “master” or "blanket”
policy insuring all property subject to the condominium documents, including all improvements now existing or
hereafter erected on the Property, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and other hazards including
within the term "extended coverage,” and loss by flood, to the cxtent required by the Sccretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of ofe-twelfth
of the yearly premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Security Instnument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners’ Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insumance coverage and of any loss o¢ccurring from a hazand.
In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss
to the Property, whether to the condominium unit or to the common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by this Security Instrament,
with any excess paid to the entity legally entitled thereto.

B. Borrower pmmises to pay Borrower’s allocated share of the common €Xpenses or assessmments and charges imposed
by the Owners Association, as provided in the condominiumn decuments. S

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Bommower accepts and agress to the i" s and provisions contained in this Condominium Rider.

LOAN #: 10159
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- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st

day of

July , 19583 » and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned

{"Borrower™) to secure Borrower’s Note ("Note™) to Gateway Mortgage Company

("Lender”) of the same date and covering the property described in the Security Instrument and located at:

1306 Gables Drive, Birmingham, AL 35244
[Properly Address]

The Property is a part of a planned unit development {"PUD") known as

Riverchase Business Assgociation
[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A.So long as the Owners Association {or equivalent entity holding title to common areas and facilities), acting as
trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master” or "blanket”
policy insuring the property located in the PUD, including all improvements now existing or hereaftar erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards included within the
term "extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives
the provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed: satisfied
to the extent that the required coverage is provided by the Owners’ Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard,
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Security Instrument, with any exceéss

paid to the entity legally entitled thereto.

B. Borrower promises 10 pay all dues and assessments imposed pursuant to the legal instruments creating and governing

the PUD.

C. If Borrower does not pay PUD dues and assessments when duc, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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