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This instrument was prepared by
(Name) _Townes, Woods & Roberts P.C.

(Addross) £+0. Box 96, Gardendale, AL 35071

Thomas F. Trammell

Jeanne W, Trammell —
Steiner Bank |
481 Hillandell Drive 9420 Parkway East, Birmingham, AL 35215
Hoover, AL 35244
MORTGAGOR MORTGAGEE
"I" includes each morntgagor above. "¥You" means the morigagee. its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _thomas F, Trammell and wife, Jeanne W. Trammeil

, morigage, grant, bargain, sell and convey to you, with power of sale,

L

to sacure the payment of the secured debt described below,on __02/21 4 , the real estate described helow and all rigﬁs. !
aasements, appurtenances, rants, leases and existing and future improvements and fixtures {all called the "property"). o |
PROPERTY ADDRESS: _ 481 Hillandell Drive, Hoover, AL , Alabama 35244 W ?
- (Street) {City) Zip Code} T
LEGAL DESCRIPTION: o E
Lot 7, BLock 3, according to the survey of Havenwood Park, Second Sector, as ﬂ
recorded in Map Book 18, Page 47, in the Probate Office of Shelby County, " ;l'
Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted. ' E ,
C %
b 1
!

Subject to easements and restrictions of record and subject to current taxes, a

located in ___SHELBY County, Alabama. ., -
TITLE: Lcovenant and warrant title_to the pr excapt for_Bldg. setback line of 100 feet; 10 ft easement on SE side; ;
ub 1icdu§iff‘f: edgements; Rent PR Yohe ™ n Real U6 » D 870, %ansmissiﬂn Iine permits to Al, Power Cft}g
n Dee : 1 page—iit—S—Corrected—tmr-Read—1+5%, p 5
SECURED DEBT:’This mur:gaga sacures repayment of the secured debt and the parfurn:anca of the covenants and agreements contained in thfs |
mongage and in any other document incerporated hersin. Secured debt, as used in this mortgage, includes any amounts | owe you under this
mngga;gi or under a£y {_rl'istrumfnr curidr%/ his mnr‘tgagg Snd all modifications, extensions and renewals thareof. i
Mineral an ning rignts in Rea y page 7. g
The secured debt is evidenced by {List all instruments and agreemants secured by this mortgage and tha dates thereof.):

[(BX  Promissorv noteof even date,

X¥ ] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced.
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on

the date this morigage is executed.

lienn but not yet pavable, t
E
|

Revolving cradit loan agreement dated . Alt amounts owed under this agreement are secured aven
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will bé securett and will have

prionty 1o the same extent as if made on the date this morigags is executed.

The above obligation is dus and payable on __08/21/94 if not paid earlier.
The total unpaid balance secured by this morigage at any one time shall not excead a maximum principal amount of: _One H ndred FIift
housand apnd NO/10Q=—=——-- e i 2 . e e e e e e e Doliars ($__ 150,000,040 ),

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on suc
disbursements.

- L pm—

Variable Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A -:npr of the loan agreement centaining the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.

RAIDERS: Caommercial

SIGNATURES: By signing below, | agree to the tarms and covenants contained In this murtqagzélncluding those on page 2 which are hereby
Incorporated onto page 1 of this mortgage form) and in any riders described above and signed by me.

28

(Seal} (Seal) 5

(Seal) (Seal) ?

| 06067 i

WITNESSES: a% F 1994 E
: b

|

ACKNOWLEDGMENT: STATE OF ALABAMA, S EFFERSON . County ss: | g
, _the undersigned ,a Nntﬁé‘w&ﬁ %Q}.’W said state, hereby cerify that

Thomas F, Trammell and wife, Jeanne W. Tramp@ki3 AN g PROBATE
1 _

-
———

whose name(s) &L € signed to the foragoing conveyance, 2HH-%A own to me, acknowledged before me on
Indiyidual this day that, being informed of the contents of the conveyance, they executed the sams voluntarily on the day the same _
bears date. o !
whose name(s) as of the T ;
Corporate a corporation, signed to the foregoing conveyance and who known to me, acknowledged before me on "
this day that, being informed of the contents of the conveyance, he , a5 such officer and with full autharity,
executed the same voluntarily for and as the act of said corparation,
Given under my hand this the 21st dayof _ February, 1994
My commission explras:
2
< {Notary Public)
- ALABAMA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree ntherwis'ge* any payments you receive from me or far m
bensfit will be applied first to any amounts | owe you on the secured debt (exclusive of interast or principal), second, to interest and then to principal. if
partial prepayment of the securad debt occurs for any reason, it will not reduce or excuse any scheduled payrnent until the secured debt is paid in full.

2. Claims agalnst Title. | wili pay all taxes, assessments, liens and encumbrances on the proparty when due and will defend title to the property against
any claims which would impair the lien of this murtﬁa%e. You may require me 1o assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All ingsurance policles shall include a
standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be aplaliad, within your discretion, to alther the restoration or repair of the damaged property or t0 the secured debt. !f you require mortgage
insurance, | agree to maintain such insurance for as long as you require, | N

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expanses. | agree to pay all your expenses, including reascnable attorneys’ fees if | break any covenants in this monigage or in_any obligation
secured by this mortgage. Aftornays' fees include those awarded by an appellate court. | will pay these amounts to you as providad in Covenant 10 of
this mortgage.

6. Default and Acceleration. If | fail to maks any anment when gdue or break ang covenants under this mortgage, any prior mortgage or any abligation
sacured by this morgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any other remead
available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in the previous sentence. f
you Invoke the power of sale, you wil give notice of the sale Dy publication ¢nce a week for three successive weeks in some newspaper published in the
county in which the property or any partion of it is located. This notice will give the time, place and terms of the sale, and a description of the property.
Atter this notice ie givan, the property will be sold to the highest bidder at public auction at the front door of he County Courthouse of the county in which
the notice of sale was published.

7. Assignment of Rents end Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may goliect
and retain the rents as long as ! am not in default. If | default, you, your agent, or a court appointed receiver may take possession and manage the
property and coltect the rents, Any rents you collect shall be appliad first to the costs of managing the preperty, including court costs and attorneys’ fees,
commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured
debt as provided |n Covenant 1.

8. Waiver of Homestead. | heraby waive all right of homestead exemption in the property.

8. Leaseholds; Condomliniums; Planned Unit Davnl;:crmants. | agree to comply with the provisions of anJ lsase If this mortgage is on a leasehold. If
this mortgage is on a unit in a condominium ar a planned unit developmant, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominiurn or planned unit devalopment.

10. Authority of Mnﬂg¢gu to Perform for Mortgagor. If | fall to parform any of my duties under this mortgage, you may perform the duties or cause
them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property is discontinued or
not carried on in a reasonable manner, you may do whatever is necessary to protact your security interest in the property. This may include complating
the construction.

Your failure to perform wili not preciude you from exercising any of your other rights undar the law or this morgage.

Any amounts paid by you 1D protect your securitg interest will be securad by this mnrtgage. Such amounts will be due on demand and will bear interest
from the date of the payment until paid in full at the interest rate in etfect on the secured debt.

11. Inspection. You may entar the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
ingpection.

12. Condemnation. | assign to you the proceeds of argf award or ¢laim for damages connected with a condemnation or other taking of all or any part of
the property. Such procesds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By exercising any remedy availatle 1o you, you do not give up your rights to later use any othar remedy. By not exercising any remedy, if |
default, you do not waive your right to later consider the event a default if it happens again. ’

14. Joint and Several Liabillty; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the tarms of this mortgage. | also agree that
you and any party to this moripage may extend, madify or make any other changes in the tarms of this martgage or the secured debt without my
consent. Such a change will not release me from the terms of this morntgage.

The duties and bensfits of this mortgage shall bind and benefit the successors and assigns of sither or both of us.

18. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at the
Property Addraess or any other acdress that | tell you. | will give any notice to you by certifiec mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transter of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interast in it is soid or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a naturail Eersun and a baneficial interast in the mortgagor is sold gr transferred. However, you may not demand payment in the above
situations if it Is prohibited by federal law as of the date of this mortgagse.

17. Release. When | have pald the secured debt in full and all underiying agreements have besen terminated, this mortgage will become nuil and void
and you wlll release this mortgage.
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