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STATE OF ALABAMA MORTGAGE 011-3728887-703
THIS MORTGAGE (“Securlty 'nstrument) Is given on August 12 .o 19 83

The Mortgagor Is
Carol &. Helton a Single Individual -

whose address 15 13 Cottage Circle, Pelham, Al 35124
Borrowear”). This Securily Instrument is glyen 10

Troy & Nichels, Inc.
which is organized and exlsting under the laws of the State of Lou:s i ana , and whose

address IsP.0. Box 4025 , Monroe, LA 71211-402%
lL”I__ﬁnder”]. Borrower owes Lsahder the principal sum of

EIGHTY THOUSAND FOUR HUNDRED NINETY FOUR & 00/100.5 "

Dollars (US. S 80,494 .00 < ) This debt is evidenced by Borrowst’s note dated the same date as
this Securily instrument [(“Noie”), which provides for monthiy payments, with lhe full debl, if nol paid earlier, due and payable on
September 1, 2023 F,f" . This Security Instrument secures to Lender: {a) the repaymenl of the debl

gvldenced by the Note, with Interest, and all renewals, oxiensions and modifications; (b) the payment of all other sums, with
interes!, advanced under paragraph G to ptotect the securily of \is Securlty Instrument; and (c) the performance of Borrower's
covenante and agreements under this Securlty instrument and lhe Note. For this pwpose, Borrower does hereby morlgage, grant

and convey to Lender and Lender’s successors and assigns, with the power of sale, the following descrined property locpled In
Shelby County, Alabama:

-~

-

- .
Lot ¥, sccording to the Survey of The Cottages, as recorded in Map Book 12,
page 18: in the Probate Offica of Sheiby County, Alabama; being a
resurvey of Royal Wood Townhomes; being situated in Shelby County, Atabama.

L m ,

which has the address of 13 Cottage Circle, Pelham /"f
(3treet) Gty
Alabama (*Froperty Address”);
{ZIP Code) {
TO HAVE AND TO HOLD thls property unio Lendsr and Lender’s successors and asslgns, forever, together with all the ?

improvements how or herezfter erected on the properly, and all easemenis, rights, appurtenshces, rents, royalties, mineral, oil and
gas rlghts and profits, waler righls and stock and alt fixtures now or hereatier a part of the property. All replacements and

additions shall also be covered by thls Security Wnstrument. Al Of the Toregomng s refarran (o in this Security Instrumenl as the

r Ly ———

"Property.” ._

BORROWER COVENANTS that Bonower Is lawfully :eized of the eslale hereby conveyed and has the right 1o mortgage,
grant and convey the Property and 1hat the Property is unencumberad, except for encumbrances of record. Borrower warranlts
and will defend genserally Lhe title to the Property againsi all claims and demands, subjectl to any encumbrances of record.

=y y——r = —r—r

- 1. Payment of Principal, Interast and Late Charge. Garroewe spall ray when due the principal of, and inlerest on, lhe
debt evidenced by the Nota and late charges due under ihe NaGle.

2. Monthly Payments of Taxes, Insurance and QOther Charges. Borrower zhall include in each monthly payment, 1ogether
with the principal and Interest as set forth Il ihe ®Nole and any late charges, an installment of any (a) taxes and special
azcassments lovled or 1o be levied against ihe Propesty, (b} leasehold paymenis or grouhd renis on the Properly, and (c)

premiums for Insupn required by parsgraph 4,
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.Eﬁghif monthly instatlment for items (a), b) and {c) shall eqgual one—twelfth of the annugl amounts, as reasonably gslimaled by
Lender, *pius an amount sufficient 1o maintén wn additional balance of not more Ihan one-sixth of the estimaled amounts. The
tull annual amounl for each !tem shall be accumuiated Dy {ender within @ period ending one month before an itermn would
hecome delinquent. Lender shall hold the amounis collected In trusl 10 pay items (a), {b) and (¢) before ihey becoms delinguent,

If al any time the total of the paymenis heid by Lender for items (a), (b) and [c), together with the future monthly paymenls
for such ilems payable to Lendsr prior to ihe dus dates of such itemsg, exceeds by more than one—sixth the gstimated armounli
of payments required to pay such ilems when due, and if payments cn the Note are currenl, then Lendar shall either refund the
excess ovar one—sixih of 1he estimated payments oOr credll the excess over one—sixth of the estimated payments to subsequent
payments by Borrower, 8t the oplion of Borrower. f the total of the paymenls made by Bortower for ltem f(a), (b), or (c) is
insufficlenl to pay the item when due, then Eorrower shall pay 10 Lender any amount hecassary {0 Make up the deficiency on Or
hefore the date the lem becomes due.

As used In this Sscurity Instrument, “Secretary” means the Secretary of Houslng and Urban Deyslopment or his or her
designee. In any year in which the Lender musi pay @ morigage insurange premium 1o the Secrelary, each monthly payment shall
also Include weither: (1) an Instaliment of the gnnual mortgage Insurance premium 10 be pald by Lender to the Secretary, or m &
monthly charga' instead ©f a mortgage Insurance premium If this Security Instrument 1§ held by the Secrelery. Each monthly
nstaliment of the mortgage insurance premiim shall be In an amount sufticlenl to accumulale the full annual mortgage insurance
premium wllth Lender one month prior to 1he date the full annual mortgage insurance premium s due to the Secretary; or if this
Securlty Instrument Is held by the Secretery, each monthly charge shall be In an amount equal to ona—iwelfln of one—half
percenl of the ouistanding princlpal balanhce due on the Note.

i Bonowel tenders to Lender 'he full payment ol all sums secured by this Security Instrument, Borrower’s account shall
be credited wilh the balance remalning for all instaliments for items {a), {pb) and (¢) and any mortgage insurance premiurm
installment that Lender has not become obligated to pay |G the Secrelary, and Lender shal promplly refund any excess funds Lo
Borrower. Immediately prlor te a foreclosure sgle of the Properly of i1s acqguisiton by Lender, Borrower’s account shall be
cradited wilh &ny bslance remaining for all instaliments for ilems (a), th) and {cl.

3. Application of Payments. All payments undar paragraphs 1 and 2 shall be applied by lender .as follows:

FIRST. to the morigage insurance premlum to be paid by Lender fo the Secratary or to lhe monthly charge by the Secreiary

——t
instead of the monthly mortgage Insurance premium;

! SECOND, to any lAx&s, speclal assessments, |gasehold payments Of ground rents, and fire, flood and other hazard insurance

premlums, as requlred,

THIRD, to interest due under the Nole;

FOURTH, to amaorlizatlon of the principal of the Noig;

FIFTH, to late charges due under the Note. .

4. Fre, Flood and Other Hazard Insurance. Borrowed shall insure all improvements on the Property, whether now in
existence or subsaquently erected, against any hazerds, casualties, and contingencies, including fire, for which Lender requires
incurance. This insurence shall bs malntained in the amounts and for the periods that Lender requires, Borrower shall also Insure
all Improvements on the Property, whather now In existence or subsequenlly srected, against loss by floods to 1he extent
required by the Secretary. All Insurance shall be carried with companies approved by Lender. The Insurance policles and &ny
renawals shall be held by Lender end shel include 1oss payabis clauses in favar of, and In & form acceptable to, Lender.

In 1he ovent of loss, Borrower shall give Lender immedlaie notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Eech insurence company cancarped s heoreby authorized and directed fo make payment for such loss
directly to Lender, instead of 10 Barrawer and to Lender Jolntly. All or any part of the insurance proceeds may be applied Dy
Lender, a! lis option, sither (al o the reductlion nf the indebledness under the Mote and this Securlty Instrument, first 10 any
delinquent amounts applied In the order In Paragraph 3, and then 1a prepayment af principal, of (b} to lhe restoralion or repair of
(he damaged property. Any application of the proceeds tu the principal shalt no! extend or postpong the due date of the monthly
paymenis which are referred {o in Paragraph 2, of change the amount Of such payments. Any excess insurance proceeds over an
amount required 1o pay all cutstanding indebtednass undar he Mote and this Secwity instrument shall be paid to the entily legally
gntitled 1herelo.

In 1he event of foreclosure of this Securily Instrumenl of Other wansfer of title to the Property that extinguishes the
indebledness, all right, title and Interest of Borrower in and to insurance policies in force shall pass to the purchaser.

6. Occupancy, Preservation, Mnintenance and Protsction of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Properly as Botrower's princlpal residence wilhin sixty days after lhe execution of
Ihls Secutlty Instrument and shall continue 10 QCcupy the Properly as Borniower's principal residence for at jeast one year atfter
the date of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower, or unless
exlenusting circumslances exisl which are beyond Borrower’s conlrol. Borrower  shail notify Lenders of any exlenuating
clreumsiances. Borrower shall nol comimit waslte Of destroy, damage or substantially change the Property or allow the Propertly
1o deteriorale, reasonable wear and lea exceplad. Lender may inspecl the Properly if the Property is vacant or gbandoned or
the loan is in defaull. Lender may lake reasonable action 1o protect and preseive such vacanl or abandonad property. Borrower
shall also be in default If Borrower, during the loan apphcalion process, gave materially faise or inaccurale information or
statements 1o Lendar {or familed to provide Lender with any maletlal information) In connection with the loan evidenced by the
Note, including, but not limited 10, renrasantalions concerning Borrower's occupahcy of the Property 8s a principal residence. If
this Securlty Instrumant s On 2 legsehold, Borrower shall comply with the pravisions of ithe lease. If Borrowser acquiras fee 1ltle
to the Property, the leasehold and fee tlile shall not be merged uniess Lender agrees to Lhe merger in wrlting.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ali  governmenlal or
municipal charges, flnes and Impositions that are not ncluded i Paragraph 2. Borrower shall pay 1hese abligations s on  time
directly to the entity which |s owed the payment. i failuie 1o pay would adversely atfect Lender's inlerest in the Properly, upon
1ander's request Borrower shall promplly fuirnish 1o Lender taceipts evidencing these paymenls.

It Borrower tails to make these payments o the paytments requited by Paagraph 2, or fails 1o perform any other covenanls
and agreements conialned in this Securlly Instrument, ut Ihete is 8 legal proceeding that may significantly affec! Lender’s rights in
the Property (such as a procesading In bankruptcy, for condemnetion o to enforce laws or regulations), then Lender may do and
pay whalever |s necessary (o protect the value of the Froperty and Lender’s rights in lhe Properiy, including payment 0f laxes,
hazard insurance ang other [tems meniloned in Paragraph .2

Any emounts dishursed by Lender under 1hls Parsgraph shall become an sdditional dedi o1 Borrower and be secured by Lhis
Securily Instrument. Thesa BmMOunis shasll bear interest from (he date of disbursemani, at the Nole rate, and at the option of
Lender. shall be Immediately due and payable.

v+ Condemnation. The proceeds of any award ot clalm for damages, direct or conseguentlal, in connection wilh any
condemnation or other taking of any part of tha Property, Of for convavance in place of condemnation, are hereby assigned and
shall be pald 10 Land to_the extent of 1he foll amount of the indebledness that remains unpald under the Noie and this
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¢ Security Instrument. Lender shall apply such broceeds 10 the reductlon of the indebltedness under the Note and 1lhis Security
Instruméni, first to any delthquent amounts applied in the order provided In Paragraph 3, and then 10 prepayment of principal. Any
application of 1he Proceeds to the principal shail not extend or posipone the due dale of the monthly payments, which are
referred to in Paragraph 2, or change the amount of such paymefls. Any excess proceeds over an amount required to pay all
outslanding Indebiedness under the Noile and 1his Security mnstrument shall be paid to the entlty legally entilled thereto.
B. Fees. Londer may coiflecl fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.
(@ Defsult. Londer may, except as lmited by regulations issued by the Secretary In lhe case of payment defaults, require
immediale paymen! in full of all sums secured by this Securily Instrument if:

() Borrower defaulis by feiling 1o pay in full any monthly payment required by this Security Instrument prior to ar on

Ihe due date of the next monthly payment, O
() Borrower defaults by failing, for & period of Ihirty days, to pertorm any other obligations contained in this Security

thgirument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Ssacrelary,

raquire immediate payment In full of all the sums secured by this Securily Instrument If:
() All or part of the Property, or a beneflclal interest in a irust ownlng all or part of the Property, is soid or
otherwlse transferred (ather than by devise or descent} by the Borrower, and
() The Property is nol occupled by the purchaser or grahlee &s his or her principal resigence, or the purchaser or
grantee does so occupy the Properiy but his or her credii has not been approved in accordance with 1he reguiremenis
af the Secratary.
(¢} No Waiver. iIf clrcumstances occur thal would permit Lender 10 require immediate payment in full, but Lender does not
reguire such payments, Lender does not waive Ils rights with respect 1o subyseqguenl events.
(d Reguiations of HUD Secrstary. in many clrcumstances regulations izsued by the Secretary will IImit Lender’s rights, in
the case of payment defaulis, to requlre immedlate payment in full and foreclose if not pald. This Sacurity Instrument does
nol authorlze acceleratlon or foreclosure if nol permitied by regulations of the Secrelary.
(e} Mortgage Not Insured. Borrower agrees thal should this Security Instrument and the note secured thersby .not hbe
eligibie for Insurance under ihe Nallonal Houslng Act within SIXTY DAYS from lhe dale hereof, Lender may, al lls
! option and notwithstanding anything in Paragraph 3, 1equire immedfate payment in full of all sums sacured dhy this Security
Instrument. A writien slatement of sny authorized sgent of the Secretary dated subsequenl to SIXTY DAYS from the
date hersof, declining to insure this Security Instrument and the note secured thereby, shall be deemed concluslve proof of
such Ineliglbiiity. Notwlthstanding the foregolng, 1his option may nol be exercised by Lender when the ynavailability of
Insurance |s solely due 1o Lender’s fellure 1o remil a mortgege insurence premiurn to the Secretary. '
10. Reingtatement. Borrower has a tlght to be relnstated if Lendar has required immediate payment In full bacause Of
Borrowser's failure 1o pay an amounl due under the Note o this Security Ihstrument. This right applies even afler foreclosure
procesdings are insituted. To relnslate the Security Insuument, Borrowe: shall tender in a lump sum all amounis required Lo
bring Borrower’s accounl current including, 10 Lhe &xtent they are obligations of Borrower under 1his Security Instrumentl,
toreclosure cosis and reascnable and customary altorneys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon reingiatement by Barrower, tnis Security instrument and the obligations that it sscures shall remain-th gffect as
if Lender had nol required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has {
f

accepied reinstatement after the commencement of fareclosure proceedings  within two years immediately preceding 1he
commencement of a current foreclosure proceeding, () reinstatement will preclude foreclosure on differenmt grounds in Llhe
future, or (i} reinstatement will adversely affecl the priority of the flen created by ihis Securlty Instrument,

11. Borrower Mot Reloased; Forbearance By Lender Not a Waiver. Extension of the lime of paymenl or modificalion of
amortizallon of Ihe sums securad by this Security Instrument granted by Lendes to any successor in Inleresl of Borrower shall
not operale to release the lability of the original Borrowe: o Bortower’s successor in interest. Lender shall not be reguired to
coinmence proceedings againsi any successor in interest o refuse O extend time for payment o olherwise modify amortization
af the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrower’s
syccassars In inlerast. Any forbearance by Lender in exercising any right or remedy shall not he a waiver of or preclude the
exerclse of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabitlty; Co-Signers. The covenants and agreements o this
Securlty Instrument shall bind and benefit the successors gnd assigns of Lender and Borrower, subject lo the provisions of
paragraph 9.b. Borrower’s covenanls anc agreements shall be joint and several. Any Borrower who co—signs this Security
nstrummani bul does not execute lhe Note: (a) Is co—signing this Security Insirument only 1o morlgage, grant and convey that
Borrower's interest in the Froperty undar the terms of this Securily Instrumani; (b} is not personally obligated to pay the sums
secured by this Securlty Instrument; and (c] agrees thal Lendsr and any ather Boirower may agree (0 oxtend, mod{fy, forbear or
make any accommodations with regaid 1o the term of this Becurlty Instrument vi the Note without that Borrower's consent.

13. Notices. Any nolice to Borower provided for in this Security Ingtrument shell be giver by dellvering il or by malling it
by flrsl ciass mall unless appllcabie law requires uss of another metihod. The notica shall be diregtad 1o the Properly Address or
any other address Borrower designates by notice 1o Landel. Any notice 10 Lender shatll be glven by first clasg mall 1o Lender’s
pddross siated hereln or any address Lender dsesignates by nolice to Borrower. Any notlce provlded for In this Security
Instrurnent shall be deemed 10 heve been glven O Bnrr'r:awar or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdgicton
in which the Property Is located. In the even! that any provision or ciause of this Secdrily Instrument or the MNole conflicts with
applicable Iaw, such conflict shall not affect othet provigions af ihis Security Instrument orf the Note which ¢an be givenh effect
withoul the confllcting provision. To this end the provisions of this Securily mgtrumen! and the WNote are deoclared to be

sevearable,
16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Inslrument.
18. Assignment of Rents. Borrower unconditionaily asslgns snd transfers 1o Lender all the tenis and revenues of the !
E.

Property, Borrower authorizes Lender of Lender's agents b collect the 1enls and revenues and heleby direcis each tenant Of the
Property to pay the rents to Lender or Lender’s agems. However, pnar 1o Lender's notice to Barrower of Borrower’s breach of f’
any covenant or agreemsent (n the Securily Instrdment, Botrower shalt colftect and receive all rents and rewenues of the Praperty "
as trustee for the benefit of Lender and Borrower. This assigament of remts constitutes an absolute assignmenl and not an
assignmenl for addllional security only, r:

It Lender glves notice of breach to Borrower: (a) &l renils received by Borrower shall be held by Borrower 83 trustee for
benefit of Lander only, to be applied 10 the sums secured by the Security instrument; (b} Lender shaill be eniitled to collect and

recaive all of Ihe renls of the Properly; and (c) each tensnt of the Property shall pay all rents due and unpald to Lender or :
Lender's agent on_Lengders wriiten demand to the tenant. '
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,Borrower has nol executed &;r prior assignment of the renis and has not and will nhot perform any act that would prevent
Lender from axerclsing [ts *rights under this paragraph 16.
- Lender shall not be required 10 enter upon, lake control of or maintain the Property before or afler giving nolice of
nreach to Borrower. However, Lender or a Judicially appointed receiyer may do so at any time there is & breach. Any application
of rents shall not cure or walve any default or invalidate any other rlght or remedy of Lender. This assignment af rents of the
Property shall terminate when the debt secured by the Securily Instrument iz pald in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. !f Lender requlres Immediate payment in full under paragraph S, Lender may Invoke 1he power
of sale and any other remedies permiited by applicable lawe. Lender shall be entitled to collect sl expenses incurred in pursuing
ihe romedles provided In ibhts paragraph 17, including, but not iimited to, reasonable attorneys’ fees and cosis of tltle evidence.

if Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower ih Lhe manner provided in paragraph
13. Lender shall publish the notice of sale once a week for three conseculive weeks In a newspaper published In

Shelby Counly, Algbama, and thereupon shstl sell the Properly to the highest bidder at public
auction al the front door of the County Courthouse of this County. Lander shall dellver 1c the purchaser Lender's dead
conveying tha Properly. Lender or s designes may purchase the Property al any sale. Borrower covenanits and agrees that the
procesads of the sale shall be apnlled in the followlng ardei: (a} to 8! expenses of the sale, Inc¢luding, but hot limited 10,
reasonable attormeys’ fass; h) to all sums secured by 1his Security Instrument and (¢) any excess to ihe person OF Persons
legalty entitlad 1o It,

18. Release. Upan payment of all sums secured DY this Security instrument, Lender shall release this Securily Instrurmnent
without charge to Borrower, Borrower shall pay any recordation COsts.

19. Walvors. Borrower walves all rights of homeslead exemplion in the Property and relinquishes all rights of ¢curtesy and

dower In lhe Propsarty.

Riders to this Security Instrument. |f one or more rigers are execulad by Borrower and recorded together with this
Securlly !nstrument, the covenanls of sach such rider shal be incotporated into and shail amend and supplement the covenanis
and agreements of thls Securily Instrument as If the rider(s) were In 8 part of this Security Instrument.

(Check applicable box{es)) . o

--_-Grawhh-g I%qﬁﬁy H"!cler

D ”E.fm:-!ua!sd F‘a}*m-éhf - Hidér

ad.
BY SIGNING BELOW, Borrower accepls and agrees (v the lerms contained in pages 1 through 4 of this Security Insirument
and In any rider(s) executed by Borrower and reccrded with it.

p gy A TR FAT

Witness: WWithess:
Isaaﬂaﬁiﬂﬂ"
3_25109
s (Seail - Q_Efaa 1 i'l QBSBER]::E 1ED (Seal)
; s Hel Borrgwer 08 '2‘3“ JEE OF PROBATE Borrower
arol el ton mﬂ.ﬂ CORNTY .
(Seal) | _ . (Seal)
Boriowet Borrower
STATE OF ALABAMA, SHELBY County ss:
On this l12th day of August , 1893 Ly |
Robert §. Paden , & MNotary Publlc in and for said county and in said state, hereby cqrtify 1hat
Carcl A. Helton, a single individual Cwhose namels) ig signed to Ihe
foregoing convevance, and who is knowh to me, acknowiedged hefore me thal, being Informed of the conlents
of lhe conveyancy, she axecuted the same voluntarlly and az  hetr acl on the day the same hears dale.
Givan under my hand and seal of office ihis 12th day of  August 18 93

My Commission explres: 7/16/94 %X; CBZA—_.

Notary Public

This Instrument was prepared by R, Shan Paden, Attorney at Law, 100 Concourse Pkwy, Suite 130
Birmingham, AL 35244
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] PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEBR UNIT DEVELOPMENT RIDER is made this 12th day of August, 1993, and is incorporated into
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the s
by the undersigned (the "Borrower") to secure Borrower’s Note to TROY & NICHOLS, INC. (the "Lender") of the sa
covering the Property described in the Security Instrument and located at:

13 COTTAGE CIRCLE, HELENA, ALABAMA 35080
[Property Address] |
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and c
areas and facilities as described in (the "Declaration”). The Property is a part of a planned unit development known as -
ROYAL WOOD TOWNHOMES I3
[Name of Planned Unit Development] E
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning
common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest !

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Ly,
covenant and agree as follows: ﬂ f

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Docum
"Constituent Documents" are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document "
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pa ..
dues and assessments imposed pursuant to the Constituent Documents. g

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a”
"blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, f
and against the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the ye
installments for hazard insurance on the Property; and |

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed s
extent that the required coverage is provided by the Owners Association policy. a

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or bla

In.the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property
areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender s
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Ass
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in ¢
with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PU
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Le
sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written cons
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owner
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note ra
payable with interest upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the termgand provisions contained in this PUD Rider.

inst % 199405155 | _l/li _ ‘.l.f. { /A (Seal)
X CAROL A. HELTON -Borrower
! L ) (Seal)
05155 | -Borrower
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