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STATE OF ALABAMA
COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THES MORTGAGE, made and entered inte on this 1074 day of FEBRUARY , 19 94, by and betwoen

TOM LACEY CONSTRUCTION COMPANY, INC,
{horeinafter referred to as "Mortgagor”) and COLONIALBANK L -

ihﬂminufte; referred to ps “'Moriagages’).
o B
HWitvesseth:

WHEREAS, Mortgagor is jusily indebted to Mortgagee, and heraby executes this Mortgage to secure the
SIXTY THREE THOUSAND AND NO/100- O —

paymesd of - Dolars {3
35 evidenced by promssory note of even date herewith snd payable in accordance with the tenms of said note,

63,000,000

WHEREAS, Munigagor say heraafter bacome Further indebied to a5 may be evidenced by promissory note(s) or otherwise, and it is the intent of the
mhﬂmmm“mamm mmm%mw,wmmmmmmm,mﬁmm
dus, abschate or contingent, or watig , divect oy indirect, s this mortgege is to secuxe not only the indebtedniess evidencod by o note hersinabxrve

mm,lﬂtwmdﬁMM.%mHW&WmW,mw&Mmmmﬂm. any avwd ail oxterwicns
or ronewals of sam, o sy Pt thereof, whethar ov by note, open account, endorsement, guamnty, pledge or ,

Hﬂw,miwaﬂnnmmm“w,Mmﬁdﬁm&ﬁm.mdmwmmmdﬂdw

evidenced by nove hereinabove specificaity referred to, and amy and all other indebmgnessias) due or wo become due as hereinsbove geaerally referred to, and the
eompliance with all of the covensnin andt stipulasions herein conmtained, Bas hargained rod sold, and does hereby grant, bargein, sell, alien, , transfer and
marigage unio Mortgagoe, ite successors and assigns, the foliowing described real estatz, together with butldings and improvements thereon soretines
callod the ““reat potin’’ of the “‘mortgeged resh estate”), lying and being simsted in the County of SHELEY

State of Alshams, and more particlady described 35 follows, to-wit: .

LOT 1, BLOCK 2, ACCORDING 10 THE SURVEY OF ROYAL PLACE, AS RECORDED IN MAP BOCK 1/,
PAGE 143, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

ey r_:__ ..""P:':&l... fﬂil r. E - ; ﬁ; . ;“1:':!"-"'-.; f-'i ’:::i;l ‘i 1"?:""- -'5'--{'-".% -

together with all awards received through eminemt domain. and payments upon any insurance policies covenng the roal estate, and ali nighis. peoateges.
tenements, and appuriensnces thereunta belonging or in anywise ::Ippenaimng to sard real estate including easements and sights-of-way appurienant
thereto and all gas. steam, electric and other hesang, coohng and ;glhting_ apparatus. elevators. iceboxes. plumbing. stoves. donrs and other Jixtures
apperiaiing io the real estate and improvements located thereon. alf of which shall be deemed realty and conveved by this morgage.

TOHAVE AND TO HOLD the real estate, and every part thereol, unto Mornigagee. i1s successors aad assigns forever. And Mﬁrtgagar POAVENARLS
with Morigagee that it is law(ully seized of the sreal exste in fee simple and has a good right 1o sell and convey the same as aforesawd: that the real estate
is free of ali encumbrances excepd as heresa setout, and Morgagor will warrani and forever defend the title 1o tl?u: real estate unro Maortgagee. its successors
ahd assigns. againsd the lawfisl claims of all persons whomsoever.

THIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions, agresments, and provisions:

£, That Mortgagor shall pay the said indebledness(es) secured hereby and interest thereon when and s is (they) shall become due, whether 1s course
ot under any condition, covenant or agreement herein contained. together with any other indebtedness{es} which Mortgagor may owe 0 Morigagee,
it being further agrzed that any statement, any note or chligation that is secured by this mortgage shall be conciusive evideace of such fact,

Z.(a} That Mortgagor shatl provide. maintain and detiver 1o Morigagee poelicies of fire insurance {with extended coverage). and such othier insurance
#y Mongagee may from time o time reguire i companies. form, types. and amounts. snd shatl agsign, with endorsements satisfaﬂmrg o Maortgagee,
wnd deliver to Margagee with mortgagee clauses satisfactory o Mor(gagee all insarance policies of any kind or in anlt,{ amount now or hereafier issued
with respect (o the maﬁmatc. Not later than the firstday i'niiﬂwin[g the expiration date of any and al) such insurance policies and at any Hme npon regues!
of Mertgagee, Morigagor shall furnish Mﬂ:‘t&gaget eertificates of insurance issued by insurance mm[ﬁames satisfactory to Murtga ee showing that the
smoupt and type of insurance reguired by Mortgagee heresnder is in effect. All resewal pohetes. with premiums pard, shall be delivered o Mortgagee

¥ HMREV 5,91

I g o}

R 5.
TR LR {‘r%

A e R e AR e N A

A AT

B N T L PR -




SO N SR ) L Tro e n e Wy ey S e BT

at teast thirty {30) days before ine expiration of the old polivies. I any Insurance, o1 any part thereof, shall expire, or be withdrawa, or become void or
unsafe by Mortgagor's breach of any condition thereof. o become void or unsaft by reason of the faiture or impairment of the capital of any Company
by which the insufance may thea hé carried, or if Tor apy reason whatever the nsurance shall be unsatisfactory to Mortgapee, Morigagos shali procure
and deliver 1o Morigagee now insurance on \he premises, satisfaciory 1o an. M %!nf fails t0 procure and deliver such new insurance,
Mortgagee may, but shail noy be obfigated to, procurs same, and upon derng ow reimburse Morigagee eil such costs expended with
interest on such sdvance at (e Fate Sel forth in the note seeured hereby, Morigagor e immediate notior in writing to Morgager of any loss,
injury or damage affecting the morigaged sosl esiate causes by any casualty of occurrence. Full power 15 hereby conferred on Morigagee 10 settic and
compromise €laims under ali policies el 16 demiand, receive, and receipt for all monies beconung hie thercunder and to assign absolutely afl

Hidies 1 any holder of the nowe of 1o the granice of the ool esiate in the event of the foreciosure of this mortgage and security a%rm:mmt or other
nsfer of title o the real estate it extinguishment of the indebtedness{es) secured hereby. In the event of foss povered by any of the policies of irsurance
herein referred o, cach individual insurence company concesned is kereby suthorized and disected to make payment o sich joss directly to the Mort-
gager instead of to the Morigagor and the Muortgagee jointly, and the Insurance proceeds, after deducting all costs of collection, inciuding reasonable
aunraeys’ fees, may be applied by the Moripagee at its option. cither as a payment on account of the indebtedness{es), secured hereby, wheiher or not
then due or pavable, or toward the resioration, reconstruction, repsir, ar alferation of the real estate, cither to the portion thereof by which said loss
was sustained of sny other portion thereof.

(b} That together with and in addition to the monthly payment of principal and interest. and on the same date on which the principal and intersst
are payibic under the terms of the.note secured hereby, Mortgagor, if required by Morigagre, shali deposit with the Mortgagee, ith 4 R~ anterest bearing
ageounl, & sum equal te one-twelfth {712) of the yearly taxes and assessmients which may be levied againsi the renl estate and which may stiain priority
over thiy morgage, wnd ground rents, if say, pius one-twelfth (1412} of the yearly premiums for insurance that wiil become due and paﬁhlt 0 tenew
the insuranice on the real extae for coverags against loss by fire or such othér hazard as may reasonably he %md by the Mcmiagec. ¢ amount of
such taxes, assessments, ground rents, and premivms when unknown, shatl be estimated by the Morigagee. If the amokint of funds heid shail exceed at
sy time the amount decmed RoCessary by the Morigagee to provide 5ot the payment of {axes, assEssMEnts, g[mund rents and iNSUTARCE PISTRIVINS B
they fulf due, such excess shall be repaid Lo Morigagor or credited to Mortgagor as Mortgages may determine. I the amount of the funds held shail not
be sufficlent a1 any thne 10 a:y Laxes. BASSBSIEnts. ground rents, snd SUrance premivms is they fall due, Mortgagoer shall pay to Hart%aﬁas uny amoint
necessary to raake :r the deficiency uposn notice from Mortgages 1o Maﬂgagar reﬁucsting payment thereof. Upon payment in full of ali sums secured
by this mortgage, Morigagee shall promptly refund to Morigagor sny funds held.

{¢) That Mnrz‘iagm shall pay sod discharge &s the same become due aif taxes and assessments thal may secrue, be fevied, or assessed upon the real
estate or any part thereof, which may be or hecome a lien prior W this mortgage or have priority i puyment to the indebtedness(es} secured hereby, of
upon Mortgegee’s interest therein or upon this mertgage of the indebtedness(es) or evidence of indebiedness(es) socured hereby, without regard to sy
Jaw heretofore or hereafter enacted imposing pa{‘:;mm of the whote ot any part{es) thereof upon Morigagee, Bpon the pussege of any law imposin
anmmt of the whole of any part thereof upon Mortgagee 0f upoi the rendering by an appeliate court of competent d:;lrisdmtiﬁn that the undertaxing
¥ Mortgagor to pay sych 18%e5 18 ieF,aily inoperstive, then the indebtednessdes) secured hereby without deduction shall, at the ug;iﬁn of Mortgagee,
pecome immediately due and payabie, notwithstanding anyrhing containied in this MOrigags ot any law heretofore enacied; and
suffer or permit any such taxes on the waidt rend estate 10 hecome or remain delinquent oF permit any part thereof or any interest therein to be sold for
sy axes of assessthents. #nd further shall fursish annuatly to Mortgagee, prior to the date when they become delinquent cortificates or receipie of the
praper offices showing fatl payment of al} such taxes and aSSESSAERIS.

3 That the resd estate and the imptovements thereon shali be kept in good condition and no waste sommitied of permitted thereon.

4. That no buildihf:gj or othey improvement on the real estale shatl be stmc:urﬁ gltered, removed or demotished, without the Mortgagec’s prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapled w the dpm r use and enjovment of the real estale be remaved at
any time without like consent unless actually jucest by an srticte of ogual suitabiiity pwhe by mlgagar. i the event of any breach of this covenant
thclMSﬂg;gag iy, }:;1; sddition to any other rights or remedics, al any time thereafter. declare the whole of the indebledness(es) secured hereby tmmed:-
alely due and paynie.

5. Thut Mortgagor agrees thag the indebtodncssies) hereby secured shall at once become due and pa alrie and this monigage subject 1o foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of len is filed under ihe statutes of Alabama relating to the liens of
mechanics and materiaimen, without regasd to form ahd contents of such matement, and without regard © the existence of nopexistence of the debi,
or eny part thereof, or of the tien, on which such staement is based.

6. That Mortgagor shall comply with all statutes. ordinances, regulations snd laws promuigated by any governmental eanty asserting jurisdiction
over the real estate and any sod all legal requirements shaif be fufly complied with by Morigagor.

7. That if Mortgagor fails o insure the real estate as htrﬂinabmymﬂdﬂd. or 1 pay ali or any part of the taxes O assessments levied, aceruedd or

assessed upon o against the real estate o the indebiedness{es) secured heteby, or any interest of Mortgagse i sither. or fails to pay iramediately and
discharge sny and ail liens, debts, and/or charges which might become liens superior io the lien of this mortgage, Mnnﬁec may, at its QPlIoT, 1ABUIC
the resk ssiate andfcgdpgy csid taxes. asaessmmenis, debix, liens amd/or charges, and any money which Mortgagee shall have so paid shali constituie 4
debt 1o Marigagee additional 1 the indebtedness(es) secured hercby, shall sepured by this mortgage; § bhagr the interest set out in the note here-
inahove seferred to from date paid or tncurred; and, at the option of Mortgagee, shalt be immediately due and payable.

8. That Mortgagor ageees that no dulsy or failure-of Morigages to exercise any option to declare the maturity of any indebtedneoss{es) secured by
this morigage, shall be tsken or deemed as 3 waiver of its right to exercise such option, of 1 declare such forfeiture, either 35 10 a:z past or present defauil,
and it {s further agreed that no teoms or conditions contained in this mortgage tan be waived, altered or changed except as evidenced in writin signed
Eg the Mortgagor and by the holder hereof, and the procurement of ingdrance or the payment of taxes or other liens, debts or charges by Morigagee

ali nict be tak en of construed as s waiver of its right 10 declate the maturity of the indehtedness(es) hereby secured by reason of the fmiture of Morigagot

g

tor procure such isurance Of 1 pay such taxes, debis, fiens or charges.
@, That if Mortgagee shali be made o party 16 any suit involving the sitle to the real estate and ermpldgs an astorney (o represent it therein, of if Mort-
gee empliovs an atiorney 1O A58t in setfling or removing aay cloud on the title to the real estate hereby conveyed that purpotis io be supesior to the
ien of this morgags It any respect, Mﬂﬂ%?f will pay to Morigeges, whan the same hecomes due, such attomey's foe as may D pernn by law and
as may be ressanable for such services, and i such fee s paid or incurred l:{zhiﬂngagee the same shall be secured by the lien of this morigage 1a adidition
> the indebiedness{es) secured hereby, and shaill bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
1o and shall be at once due and payabie.
10, That ail expenses incurred by Mortgages. inciuding adorney's fez, in Compromsing, adjusting or defending against lien claims or gucumbrances
;auggt W be f;u&ed upon the real estale hereby conveyed, whether such claims oy encumbrances be valid or pot, shatl me s pari of the indebimincss{es)
ereby secured.

t1. Thai Morigagor agrees 1o pay a reasonable atrorne ‘s fee gy may be permitied by law to Morigagee should the Motigagee employ an ott o
cotlent any indebtedressvs) smﬂ by this morigage. Y YT y e & P orney

17, That notwithstandiag that the assignment of awaeds hereinabove referred 1o shatl be deemed to be self excouting, Morigagor, after the ajlowance
of & condemnation slaim or award, amt the sscertainment of the amount due thereon. and the issuing of a warrant by the condemnoy For the p;gfmmt
theceol, shull execute, gt Mongagee's request, and forthwith deliver te Morigagee. a valid assignment in recordable form, assigning all of such con-
demuation claims, swards or damages to Morfgagee, bui not in €xgess of an amount sufficient to pay, satisfy und discharge the principal sum of this
mﬂngnﬁn and any advances made by Mortgagee as fierein provided then remaining unpaid, with 1nterest thereon at the rate specified herein, or in the

pole which this mortgage secures, to the date of payment, whether such semaining principai sum is then due or not by the terms of said note or of this

3. Thatif Mﬂng:fm <hatl make default in the pavment of any of the indebtedness(es) hcﬁr secured, of in the performance of 2ay of the iorms
o7 conditions hereof, Morigagee f?g‘g proverd to coliect the renl, wncoats and profits from the estate, cither with o without the appointment of a
receiver; any rendy, income sad profits cotlected by Mmtg:gee friur i foreclosure of ihis mortgage, less the cost of collecting the same, inchuding sny
real estate COMMBSIon or 4t e fes incurred. shalt be credited first to advances with interest thereon, then to interest due on the principal indebt )
and the remainder, il any, to the principal debi(s} hereby secured.

14, That it is further agredd that if Mortgagos shall fail to pay. Or cause o be paid, the whoie or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby securcd, as they or aay of them mature, cither by tapse of ume or nther-
wise, in acoordance with the agresments st covenants herein contained, or shoald defauit be made in the paymentof an mechanic's lien, materigimen’s
liew. inSUCABCR PrEmiuing, (AKEs OF SeRMENS HOW, Of which may bereafter be, levied apainst, or which may beadins 2 ien o, the real estate, or should
defauit be made in any of the covensnis, conditions sad agreements herin contmined, then and in that évent the whole of suid principal sum, with
isrterest diereon, and all other indeblegness(es} seoured hereby, shall, a1 the option of the then holder of said indebtedness{es), be and become inunediately
due and payable and the holder of the indebicdness{as) herehy secured shall have the right 10 enter upon and take possession of the real esta and
after, or without, tnkigg such possession of the same, sell the mottgaged real estaze at public outery, ins front of the courthouse door of the coun whebvin
the poal sstate 1§ Jocated, to the highest bidder for cesh, either in person of by auctionees, after first giving notice of the time, place, and terms of such sale
py publication once a week for three (3} successive wieks i some Hewspaper published in said county, and, upon the payment of the purchase moncy,

& Mﬂr:%ag,ﬂ QT BNY peErsOn muduﬂinF sabd sale for it is anthorized and empowered to exectte 0 the purchaser at said sale & deed (o the real estate 50
parchased in the name and on behalf of Mortgagor, and the certificae of the holder of the mortgage indebtedness, appointing said auctioneer o make
such sale, shait be prima facic evidence of his authority in the real estate, or the ciuity of redetption from his mortgage may be foreclosed by sutt in
any coutt of compeient jurisdiction a3 now provided by law in the case of pass due Wmorigages, the Mortgagee, o the then halder of the lndebiedness(es)
hereby secured, may bid ot such sale and become the purchaser of the real estate if the hughest bidder therefor. The proceeds of any such sale shall be

applied {#) W the expenses insurred in making the saie and in all prior efforls 1o effect collection of the indebiedness(es) securcd reby, incinding a
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reasonabic attorney’s Fee. of reasonable attorneys’ fees, as parmitied by law for such services 8s may be, ot have been, necessary in diy one or more of
the foreclosure of this nmﬂﬁnge. of the collection of said indeblednesdies), and of the pursuit of any ¢fforts theretofore directed to that end. ncluding,
bt without limtitation to. the defense of any procesdings instituted by the Morigagor or anyone iable for said indebledness{es) or interasted m the
morigaged real ssiate o prevent of delsy, by anty means. the exercise of said power of sale on the foreclosure of this mortgage: (b} o the payment of
whatever sum of sums Mortgagee may have paid out o become ligble to pay. ir carrying out the provisions of this morigage. topether with interest
thereon; (¢} to the payment and satisfaction o saig indebtednessles) and interest thotean specifically referred to hereinabove 10 the day of siale and any
ather indebledness(es) seeured by this mortgage: and (d) the balance, if any, shall be paid over to Morlgagor. ot Morigagor's Successors OF assigns. 1
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obfigation to sec 10 tﬁg propet applicationof the purchase moncy.

15, That i the event of the cnactmeat of any faw by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereos, or imposing any frability upon Mnnﬁjngm ier yespect of %ﬁe indebtedness(es) secured hereby, or
changing in any way the faws now in force for the taxation of mortgages, of debis secured by aorigages, or the manner of collection of any such taxss,
so 2y fo affect this n'gaﬂgagi‘e. Mortgagor shall pay any such cbligation imposed on Mortgagee thereby, and in the event Morigagor fails (o pay such
obligation o7 i prohibited by law from making such payment. the whole of the principal sum secured by this morigage, together with the iterest due
thereon shall at the option of Mortgagee, withoul notice to any party, become immediacly due and payable.

{6, That should Mortgagor become msolvens of bankrupt; or should a recciver of Mortgagor's property be appointed; or should Mortgegor in-
tentionalty damage o allempl L0 rGMOVE ARY INPrOVEMERts upon suid miorigaged real estace; o7 &ﬂuuf it b discovered afier the execution and delivery
of this instrument {leat there is & defect in the tifde 10 of a fien or encumbrancy of any nature on the real estate prioy to the fien hereof: or in case of an
error of defect in the sbove described note or this insirament or in the execation or the acknowledgment thersof: or if & homestead claim be set up o the
real estate of any part thereof advirse 10 this mortgage snd if the said Morigagos shalt fail for thirty (30) days after demand by the Morigagee, or other
holder ar holders of suid indebtedness(es}, 1o correct such defects in the tile or to remove any such liea or epcumbrance or homessead claim, or 0
correct any error in said note or this instniment or its execution: then. upot any such default, failure or contingency, the Morigagee, or other holder or
holders of said indebtedness(es), or any part thereof, shall have the option of right., withowt aouce of demmﬁ. w declare all of said indebtedneny{es)
then remaining vepaid lmmﬁdmwig due and payable, and may immediately or at any time therealler foreciose this morigage by the power of sake
herein contained o by suit, &8 such Mongagee. or ather holder or holders of said indebtedness{es), may elect.

{7 That no right, tile of inierest in of to the moriga ed real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
ot encuiibered by 3 Hen at any time prior to the payment i full of the indebiedness{ es) secured herehg without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the enaee unpaid balance of the indthm:!ness{esg secured hereby, together with afl interest thereon, shall become due and payable immediately af the
option of Morlgagee withont notice @ Mosigagor, and shall be tecoverable by Mortgagee forthwith or at any time thereaiter without stay of execution
o atiter process and failure of Morygagor to pay 2il monies 1o Mortgagee secured by This morstgage shalt be an as of default entitling Mortgages 1o fore-
close this mortgage in accordunce with the terms hereof, e

1€ That it is the inteni of the Mc}rtgagg‘and Mortgagee 1o secure aerg atd alf indebtedness(es) of said Mo Emr to Mortgages. now existing of
heseatier arising, due or to becorae dug, absolute of contingent, figuidated or unliquidated, direct or indirect, and t is mortgage is intended and
seeure. nol only the indebledness bereinabove specifically referred 1o, but ajse any and all other debls, abligations and liabilities of said Morigapor o
said Morigagee, whether now existing ot hereafier arising, and any and all extessions oy rencwals of same, of any part thereof, gt any time before actual
sutisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, opes account,
endorsement, guaranty agreement, pledpe agresment, or otheewise; that it is expressly agreed that any indebtedness at any Gme secured hereby may be
estended, reartanged or renewed, snd that any part of the security herein described may be waived or relensed without i anywise aftersng, varying or
diminighing the [oree, effect or Hen of this mortgage. and this morigage shall continue as a first lien on all of ihe real estate and other property and
rights covered heveby and not expressly relegsed vati sl sums with interest and charges hereby secured are fully paid; and no other security now mgmtm%
oF hereafier taken o secure the payment of said indebledness(es) or any part thereof shalt in any manner be impaired or affected by the execution o
this mortgage: and no security suﬁﬁq vently taken by Maortgagee or other holder or holders of 3T indebtedncss{esg shall in any manner impair or affect
the Eﬁmi“.‘!’. given by this mongage. aad all secunty for the payment of said indebteduess{es) or any part therso shall he taken, considered and heidl
as sumulanye, !

19, That Morigagor agrees for itself and any and all persons or concerns claiming by. through or under Mortgagor, that if )2 0r Rity onre or MoK of
them shal! bold possession of the above described real estate or any part thereof subsequeni to foreclosure hereunder, st or the partiesso holding possession,
shall become and be considered as tenants at will of the purchiaser or purchasers al such forectosure sale; and any such tenand Fai!ing} or refusing 1o
suprendey pogsession upon demund shall be guilty of forcible detminer and shall be iiable to such purchaser or purchasers for reasonsbie rental of the
real estate, and shafl be subject t eviction and removal, forcible or atherwise, with or without process of law, and afl damages which may be sustasned
by any such tenant as a result threof being heeeby expressly waived.

20. That Morigagor agrees to {aithfully perform ril the covenants of the lessor ot landiord uader present and future teases affecting the mortgaged
real estate, asl nither do nor neglect, nof permil to be dose, anyihing which may diminish or impair their value, of the rents provided for thercin, of
the interest of the lessor or of the Mortgagee therein of thereunder.

21, That Morigagor shall furnish o Mortgagee withia ... U PONiEEQUEST o eememmrerrerernnennes ) G28¥8 after the close of euch fiscal year
of Mostgager, such financial records Ay the holder of this mortgage may rcﬂuiru including, but not limited to, an annual statement of the operstion of
(he real estate which shal! inchide annual statements itemizing the income and expenses. an ttemizedd rent roil, together with a complete financial statement
of Mortgagor's assets and fabilities snd s profit and los statement. Such statement shall be prepared by certified public accountani acceptabie o
ﬁungxgﬂ or as Mortgagee's discretion be supported by the aflidavig of Morigagor. Said informatiow shall be gven (o Mortgagee at RO EXpense

origages.

29 That if the indebtedness evidenced by the note specificaily referred to hersinabove is being advanced by Morigages to Mortgegor
undar Lhe Lerms atd provisions and in accordance with 8 loan agreement or construction ioan a ent {"agreement’), the terms and pro-
visiona of said sgreement are hereby incarporated by peforence B part of Lhis mortgage as if fully set out herein, and any default in Lhe per-
formance of the provisions thereof, or any eontrect or agreement petween Mortgagor and Mortgagee, shall constivute & default hereunder
entitling Mortgages Lo exercise the remedies provided herein, inclucing the right o foreclose this mortgage in accordance with the terms
hereaf: that each FUTUBE ADVANCE advanced by Mortgagee to Mortgagor is being advaneed in accordance with an agreement dated

;_“.....EEBRUARY“JG r 199’& s nnan and is secured by this mortgage.

35, That in the avent this morigage is second and subordinate o any prior mortgage(s) amid in the event the Mortgagor shouid fail to make an
yments which become due or 5aid prioy mo #(s), or should default in any of the other terms, provisions and conditions of said prior mang,age{s%
occus, then such default under the priot manga%ﬁ shall constitute an event of defautt under the terms nn%pmvisinnmf this mortgage, and the Morigagee
frerein tiay, at is option, declare the entire indebtediess{es) secured by this mortgage immedistely due and payable and if payment 18 not promptiy made,
then declare this morgage in default and subject to foreclosure; provided that the Morigagee hercin may, al its oplion, make. on behaif of Mosigagor,
any such payments which become due 0n Bat prior mortgage(s), O incur any such expensear obtigations on bekalf of Mortgagor, in connection with the
said Em':::-f morigage(s), in order to prevent the foreclosure of said prioy monigage(s), and ail such amounts so expeaded vy the within Mortgsgee on
hehalf of said Merigagor shall becomme & debt to the Mortgagee snd shall be secured by this mortgage and shatl bear interest from the date of payment
at the maximum I::?ﬂraht of interest from time 1o time permitted by the taws of the State of Alabama, anict shall be at once due and pavable, entitling
the Mortgagee to sl of the rights and remedies provided herein, including, at Mortgagee's option, the right te foreclose this maortpage.

4. That provided shways that if Mortgagor pays the indebtedness{es) secured by this morigage, and reimburses Morigagee, its successors and assigng,
for any amount il may have expended pursuant ta the authorization of this mortgage, including without limitation, sums spent in payment of thxes,
assessments, insurance of other ens and interest thereon, and shall do snd perform ail other acts and things herein apreed to be done, this conveyance

shait he null and vodd; otherwise it shall remain in full force and effect.

25, That any promise made by Mertgagor herein to pay maoney moy be enf oreed by a suit at faw, and the muritéf of this mortgage shatl not be waived
theseby, ans a5 1o such debis the Morigagor waives all rights of exempiion under the laws and Constitution of the htate of Alsbams and agrecs to pay 44
permitied by law a reasonable attorney's fee for the oatlection thereof. .

26, Thas no delay or faifure of Mostgagee 10 EXefise any option herein given o reserved shall constitute & waiver of such option or estop Mortgiges
from aftcrwarnds exercising Same of any other option at any ume, and the payaent, of contracting w pay, bv Mortgagee of anything Mortgagor has hertin
agreed to pay shall not constitute § watver of defauit of Mosigagor in failiny 10 make said payments and shall nol estop Morttgagee from foreclosing this
mortgage on account of such faiture of Mortgugor.

59 That whersver and whenever in this snoftgage it shall be required or permiited that nosice or demand be Pw:n or served by any party, such
notice or demand shail be given or served. and shail not be deemed 10 have been given or served unless in writing and forwarded by regisiered or certified
mail, return receipt requested, rddressed as follows:

To Mortasgor:  TOM LACEY_CONSTRUCTION CO., INC.

P,0, BOX 696
HELENA, AL 35080

T Mortgages:

Colonini Bank
1928 18T AVENUE NORTH
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28, That singular or plursl words used herein 1 designata (he Mnﬂ%aﬁor shall be construed to refer to the maker of this morigage, and ali vovesants
and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or sceured
o Mortgages shall inure 10 the benelit of ity suncessors and assigns.

9. That the unenforceadility or invalidity of any provision o provisions of this morigage shail not render any ofher provision of provisions herein
mﬂmmgj unenforcoabie or invalid. Al riph®s or remedies of Morigager hereunder nre cumulative and not atternative. and are in addition 1o those
provided by faw.

IN WITNESS WHEREGF, the undersigned (has) (have) set {its) (hisj (her} (their) kand(s) and seal{s), on the day and year {irst above writtes.
TOM LACEY CONSTRUCTION COMPANY, INC.

WITHESSES:
...................................... . — — (SEAL)
LHB/wp
STATE OF ALABAMA
.......................................... COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, herehy certify that .. . -

lllllllllll

whose rame(ss (ix) are) signed to the fore ';g COBVEYENGS and wha (is) {are) known to me, sckaowledged before me on this day that, being nformed
of the contents of the conveyance, {hw} {she) {they) txecuted the same voluntarily on the day the same bears date. !

Given under my hand and official seal shis the e day of ..... e R _ T P
Notary Public T -
STATE OF ALABAMA |
. SHELBY . o COUNTY
1. the undersigned, 2 Notary Pubhic in and for said County, in said State, hereby certify that ... - - T
__FAITH B, LACEY i . ]
whont REIE 43 ... §EGRET&§§ cof @M LACEY CONSTRUCTELION O, INC, ... it signest to the foregoing

convevance and who is known 0 me, scknowiedged before me on this day that, being informed of the contents of the conveyance, b, a8 such officer
and with full authority, executed the same volunsanly for and ms the act of said corporaton,

Given undee my band and official seal this the E?MTE_{H day of e “FEBRU‘RRY ral rerere v 19 AL
.'::‘:. m"ﬁu?ééﬁmﬁﬂi*ﬂ‘fﬁ'w ~
A

g, fﬁa‘z /75

APRTL C. PRICE

This instramont propaved by,
Colonial Bank
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