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THIS MORTGAGE ("Security Instrumant™ is given on January 28, 1994. The grantor is Linda Diane |
Borella, an unmarried person ("Borrowsr’). .. Ihis.Security Instryment Is given to  MortgageAmerica, Inc., L
which is organized and existing undes the laws of the State of Delaware, and whose addrass is 3535 Grandview Pkwy., :

Ste. 400, Birmingham, AL 35243 ("Lender"). Borrower owes Lender the principal sum of One Hundred
Twenty-Four Thousand and 00/100°S *** Dollars (U.S.§ 124,000.00 ).  This debt Is evidenced by Borrower’s
note dated the same date as thizg Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, dua and payable on  February 1st, 1999. This Security Instrument secures to Lender: (a} the repayment of the debt
avidenced by the Note, with interest, and all renewals, extenslons and modlifications of the Note; {(b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Barrower's
covenants and egreements under this Security Instrument and the Note. For this purpose, Bosrower does hersby mortgage, grant i
and convey to Lender and Lender's successors and assigns, with power of sals, the following described property located in '
Shelby County, Alabama.
See attached Exhibit "A" for legal description.

The mortgage loan proceeds have been applied tﬁward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address of 130 Milam Drive, Vincent, Alabama 35178,
{"Property Addrass")

TO HAVE AND TO HOLD this property unto Lander and Lender's successors and assigns, forever, togather with all the
improvements now of hereafter erected on the property, and all sasements, appurtenances, and fixtures now or hereafter a part. of
the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing ig referred to In
this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully seized of the estate hereby conveyed and has the right to mortgags, grant
and convey the Property and that the Property Is unencumberaed, except for encumbrances of record. Borrower warrants and will
defand generally the title to the Property against all claims and demands, subject tc any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Imited variations by
jusisdiction to conatitute a uniform gecurity instrument ¢overing reai proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shall promptly pay when
dus the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the MNots.

2. Funds for Taxes and Insurance. Subjsct to appicable law or to a written waiver by tender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds”) for (a) yearly taxes and
assessments which may attain prlority over this Security Instrument as a lien on the Property; (b) yearly lsasehold paymants or
ground rents on the Propery, if any; (c} yearly hazard or property insurance premlums; and {(d) yearly flood insuranca pramioms, [f
any: (@) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, n flsu of the payment of morigage insurance premiums. These kems are called "escrow items." Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum gmount a lender for a federally related
mortgage loan may raquire for Borrower's escrow account under the federa! Real Estate Settlement Procedures Act of 1974 as
amendsd from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. It so, Lender may, at any tims, colact and hold Funds in an amount not to axcead the lasser amount. Lendar may
astimate the amourt of Funds due on the basis of current data and reasonable estimates of expanditures of future escrow tams or
otharwlse In accordance with applicable law.

Tha Funds shall be held in an insttution whose deposits are insured by a federal agency, instrumantality, or entity (including
Lender, If Lender Is such an Institution) or any Federal Home Loan Bank, Lender shall apply the Funds to pay the ascrow items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or varifying the Escrow
tems, unlgss Lender pays Borrower interast on the Funds and applicable law permits Lender to make such a charge. Howaver,
Lender may requireé Borrower to pay a cne-time charge for an indspendent real estate tax reporting sarvice used by Lender in
connection with thig loan, unless appliceble law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lander shall not ba raquired to pay Borrower any intergst or earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shail give Bomowar, without charge, an annual accounting of tha
Funds, showing cradlts and debits to the Funds and the purposa for which each debit to the Funds was mads. The Funds are
pladged as additional securlty for the sums secured by this Securlty Instrument.

If the Funds held by Lendar exceed the amount permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender &t any time Is
not sufficlent to pay the escrow tems when due, Lander may so notify Borrower in writing, and, in such a case, Borrower shall pay

to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
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paymants, at Lender's sole discretion.

Upon paymsent In full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lander. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds hald by Lender at the time of acquisition or sale as a cradlt against the sums secured by this Security
Instrumant.

3. Application of Payments. Uniess applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges due under the Nota; SECOND, to amounts payable under
paragraph 2; THIRD, to Interast dus; FQURTH, to principal due; and LAST, to any late charges due under the Note.

4. Chargaa; Llens. Borower shall pay all taxes, assessments, ¢charges, fines and impositions attributable to the Property
which may attain priosity over thls Security Instrument, and leagehold payments of ground rents, if any. Borrower shalt pay these
obligations in the manner provided In paragraph 2, or f not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thase payments directly, Borrower shafl promptly fumish to Lender receipts gvidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Securlty Instrument unless Borrower: (a) agrees in wrlting
to the payment of the obilgation securad by the lien in a manner acceptable to Lender; (b) contests in good faith the len by, or
defends against enforcemaent of the lien in, legal proceadings which in the Lendar’s opinion operate to prevent the enforcement of
the lien: or (¢} secures from the holder of the lilen an agreemant satisfactory to Lender subordinating the lien to this Security
instrument. |f Lender determines that any part of tha Property & subject to a ken which may attain priority over this Security
Ingtrument, Lender may give Borrowsr a notice identifying the lien. Bomrower shall satisfy the lian or take ane or more of the actions
set forth above within 10 days of the giing of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting aor hereafter eracted on the
Proparty Insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
and flooding, for which Lender requlres nsurance. This Insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrer providing the insurance $hah be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. ) Borrowsr falls to maktain the coverage dascribed above, Lender may, at Lender's option, obtain
covarage to protect Lender's rights In the Property in accordance with paragraph 7. All Insurance policies and renawais shall ba
. acceptabls to Lender and shall include a standard mortgage clauss. Lender shall have the right to hold the pelicies and renewals.
It Lender requires, Borower shall promptly give to Lender all receipts of pald premiums and renewal notlces. In the event of loss,
Borrowar ghall give prompt notice to the Insuranca carrler and Lender. Lander may make proof of loss if not made promptly by
Borrower, -

Unless Lander and Bosrower otherwlse agree In writing, insurance proceeds shall be applied to restoration or repair of the
Propecty damaged, if the restoration or repair Is economically feasible and Lendar’'s sacurity Is not lessened. If the restoration or
rapalr Is not economically feasible or Lenders security would be lassened, the insurance proceeds zhall ba applied to the sums
secured by this Security Instrument, whather or not then dus, wlth any excess paid to Borrower. \f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurante carrier has offered to settle a ctaim, then
Lendar may collect the insurance procesds. Lender may Lse tha proceeds to repair or restora the Froperty or 10 pay sums
securad by this Securlty Instrument, whether or not then due. The 30-day period will begin when the notice is given. o

Unlags Lengar and Borrowser otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amount of the payments. |If undar
paragraph 21 the Property is acquired by Lender, Borfower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immed iately
prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower’s principal residence within
sixty days after execution of this Security Instrument and shall continue to occupy tha Property as Borrower's principal residence for
at least one vear after the date of accupancy, unless Lender ctherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyond Borrower's acontrol. Borrower shall not destroy, damage of
impak the Property, aliow the Property to deterlorate or commit waste on the Property. Borrower shall be in default if any forfaiture
action or proceeding , whether civil or criminal, is bagun that in Lenders good faith judgment could result in forfeiture of the
Property or otherwise materlalty impalr the lien created Dy this Security Instrument or Lender's security intarast. Borrowar may curg
such & default and reinstate, as provided in paragraph 18, by causing the action or proceading to be dismissed with a rubng that,
in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmant of
the tien created by this Security Instrument or Lender's security interest. Borrower shall also be in defaut if Borrowsar, during the
loan application process, gave materially false or inaccurate information or statements to iender {or failed to provide Lender with any
material informatlon) in connection with the loan evidenced by the Note, ncluding but not limited to, reprasentations concerning
Bomower's occupancy of the Property as a principal residence. If this Security instrument is on a leasshold, Borrowsr shall comply
with the provislons of the lease. it Borrower acqulres fee title to the Property, the leasshoid and fee title shall not merge unlass
Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contalned i this Security Instrument, or there I8 a legal proceeding that may significantly affect Lender's rights in the Property
(such as & proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protact the value of the Property and Lender’s rights in the Property. Lender’'s actions may
include paying any sums secured by a len which has priority over this Sacurity Instrument, appearing in court, paying reasonabla
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the gdate of
disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower raguesting payment.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the ioan sacured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. W, for any reason, the morigage
insurance coverage requirad by the Lender lapses or ceases to be in effect, Borrower shall pay the premiums raquired to obtain
coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost substantially equivalant to the cost to
Borrower of the mortgage Insurance previpusly in affact, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage Insurance coverage s not available, Borrower shali pay to Lender each month a sum aqual to one-twelfth of the
yearly mortgage insurance premium belng paid by Barrower when the insurance coverage lapsed or ceased to be In effect. Lender
will accept, use and retein these payments as a loss reserve in lisu of mortgage insurance. Loss regerva payments may no longer
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be required, at the option of the Lender, if muﬂuaéu' insurafnca coverage (In the amount and for the perlod that Lendar ragquires)
provided by the Ingurer approved by the Lender again bacomes avallable and Is obtained. Borrower ehall pay the premiums required
to maintain mortgage Insurance In effact, or to provide a loss raserve, untll the requirement for mortgage insurance ends in
accordance with any written agresment batwean Borower and Lender or applicable law.

9. Inspection. Lender or lts agent may make reascnable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior to an Ingpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dameages, direct or consequaential, In connection with any
condemnation or other teking of any part of the Property, or for conveyance in lisu of condemnation, are hemeby assigned and shall
be pald to Lander.

(n the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by thls Security Instrument,
whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the falr market
valug of the Property Immediately before the taking is equal to or greater than the amount of sums secured by this Security
instrumant Immadiately before tha taking, uniess Borrower and Lender otherwise agres in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceads multiplied by the following fractlon: (a) the total amount of the sums
secured Immediately before the taking, divided by (b) the fair market value of the Property Immediately bafore the taking. Any
balance ehall ba pald to the Borrower. In the event of a partial taking of the Property In which the fair market value of the Property
immediately before the taking s less than the amount of the sums secured immediately before the taking, unless Borrower and
Lander otherwige agree in writing or uniess applicabla law otherwlse provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or I, after notice by Lender to Borower that the condemner offers to make an award
or settle a claim for damages, Borrower falls to respond to Lender within 30 days aftar the date the notice I8 given, Lender is
authorlzed to collect and apply the proceeds, at its optlon, either to restoration or repair of the Property or to the sums secured by
thie Sscurlty Instrumant, whethar or not then due.

Unless Lender and Borrower otherwise agres in writing, any applkcation of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paregraphs 1 and 2 or change the amount of such payments. ,:

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of

. modHication of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in nterest of :-
Borrower shall not operate to release the llability of the original Borowear of Borrower's succassors In interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sacurlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exerclsing any nght or remedy shall not bs a waiver of or preclude tha
exarcise of any right or remedy.

12. Succeseors and Assigns Bound; Joint and Several Liabillty; Co-gigners. The covenants and _
agreements of thie Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the .l_
provisions of paragraph t7. Borrowat's covenants and agreements ghall be joint and several. Any borrower who co-signs thle '
Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey
that Bomower's Interest i the Property under the terms of this Securlty Instrument; (b) is not personally obligated to pay the sums
gacured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, farbaar or
make any accommodations with regard to the terms of this Security Instrument ¢r the Note whhout that Borrower's consent.

13, Loan Charges. If the loan secured by this Securtty Instrument is subject to & law which sets maximum ioan charges,
and that law I finally interpreted so that the interest or other loan charges calected or to be collected in connection with tha koan
exceed the permitted limits, than: (a) any such loan chargs shall be reducad by the amount necessary to reduce the charge to the
permitted limi; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

Lender may chooas to makes this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
it & refund reduces principal, the racdustion wil be treated as a partial prepayment without any prepaymant charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first olass mall unless appliceble law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender ghall be given by first class mail to Lender's address
stated herain or any other address Lender dasignates by notice to Borrower. Any notlce provided for in thils Security Instrument
shall be deemed to have been ghven to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governad by federal law and the law of the
Jurlsdiction in which the Property Is located. In the event that any provision or ¢lause of this Security Instrumant or the Note
conflicts with applicsble law, such ceonflict shall not affect othar provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To this end the pravislong of this Security Instrument and the Note ars declared to be
severabla. '

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security instrumant.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If aii or any part of the Proparty or any
Interast in It le sold or tranefered {or if a Beneficial intarest in Bomrower & soid or transferred and Borrower Is not 4 natural person)
without Lender's prior written consent, Lender may, at its optlon, raquire immediata payment in full of all sums secured by this
Securlty Instrument. Howsver, this option shall not be exercisad by Lander If exarcise is prohibked by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums gecured by this Security
Inetrument. |f Borrower falls to pay these sums prior to the expication of this period, Lender may invoke any remadies permitted by
this Security Instrument wikhout furthar notice or demand on Borrower.

18. Borrower’s Right To Reinsgtate. It Borrower meets certain conditions, Borrower shall have ths right to have
enforcement of this Securlty Instrument discontinued at any tima prior 10 the garlier of (a) 5 days (or such other period as applicable
law may specily for reinstatement) bafore gale of the Property pursuant to any power of sale contalned in this Security Instrument;
or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no had acceleration occurrad: (b) cures any defauit of any
other covenants or agreements: (¢) pays all expenses in¢urred in enfarcing this Security Instrument, including but not iimited 10,
reasonable attomeys' fess; and (d) takeg such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in tha Property and Borrower’'s obligation to pay the sums secured by this Security Instrument shall
continue unchangad. Upon reinstatement by Bomrower, this Securlty Instrument and the obligations secured hereby shall remaln fully
effective as #f no scceleratlon had occurred. However, this right to reinstete shall not apply In the case of acceleration under

paragraph 17.
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15. Sale of Note; Change of Loan Seivicer. The Note or a partial interest in the Note (together with this Securlty
Instrument) may be sold one or more times without prior notice to the Borrower. A sale may rasult in a change in the entlity (known
as the "Loan Servicer™) that coilacts monthly payments due under the Note and this Sacurity Instrument. Thare aliso may be one Or
more changes of the Loan Saervicer unrglated to a sale of the Note. If there Is a change of the Loan Servicer, Borrowar will be given
wrlitan notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other informatlon
required by applicabla law. |

20. Hazardous Substances: Borrower shall not cause or permilt the presence, use, disposal, storage, or release of any
Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecilng the Property
that & In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentlal uses and
maintenanca of the Froperty.

Borrower shall promptly give Lander written naotice of any investigation, claim, demand, lawsuit or other action by any
governmental or ragulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrowsr has actual knowledge. if Borrower lsams,or is notified by any govemnmenta’ or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actlon in accordance with Enviconmental Law.

As used In this paragraph 20, "Hazardous Substances™ are those substances deflned as toxic or hazardous substances by
Envirconmental Law and the following substances: gasocling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbickdes, volatiie solvents, materials containing asbestos or formakiahyde, and radicactive materials. As used in this paragraph
20, "Environmental Law" means faderal laws and laws of the jurisdiction whare the Property is located that relate to health, safety or
environmental protection. -
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NON-UNIFORM COVENANTS. Borower and Lender further covanant and agree as follows: :

21. Accelerstion: Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to

. acceleration under paragraph 17 unless applicable law provides otherwise). The noti¢e shall
specity: (a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is glven to Borrower, by which the defauit must be cured; and (d) that
tailure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall turther .
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default Is not cured on or before the date specified in the notice, Lender at ita option may
require immediate payment in full of all sums secured by this Securlty Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 21, Including, but not limited to, reasonable attorney’s fees
and costs of title avidence,

if Lender invokes the power of sale, Lender shall give a copy of & notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
instrument; and (c) any excees to the person or persons legally entitled to it.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to the Borower. Bomrower shall pay any recordation costs.

23. Walvers. EBorower waives all righte of homestead exemption in the Property and relinquishaes all rights of curtesy and
dowar In tha Property.

24. Riders to this Securlity Instrument. If one or more riders are axecuted by Borrower and recorded together with
thie Security Instrument, the covenants and agreements of each such rider shall ba incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as f the rider(s) were & part of this Security Instrument.
[Check Applicable Box{es)]

T A ITE
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[] Adjustable Rate Rider [] Condominium Ridar [] 14 Family Rider

[] Graduated Payment Rider [] Planned Unit Development Rider [] Biweaekly Payment Rider
[X] Balloon Rider [] Rate Improvement Rider [] Second Home Hider

[} Cther(s)
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BY SIGNING BELOW, Borrower accepis and agrees to the tarme and covenants contained In thie Securlty Instrument and

In any rider(e) executed by Borrowar and recorded with it.
. *

[ S Thy

Linda Diane Borella - E;}rrﬂwar

Witnesses:

(Seal
- Borrower

(Serl)
- Borrower

(Seal)
- Borrower

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY ss:

On thie 28th day of January, 1994, |, the undersigned, a Natary Pubtic In and for sald county and in said state,

hereby certity that Linda Dlane Borella, an unmarried person whose name(s) Is/are signed 1o tha foregoing

« conveyence, and who Is/are known to me, acknowladged befors me that, being informed of the contents of said conveyance, ha/she
sxecuted the same voluntarily and as hig/her act on tha day the same bears date.

Given under my hand and seal of offica this 28th day of January, 1994

(AFFIX SEAL) ~
Notary Public L
My Commission explros: 09/ :

Loan #: 67 2824

Flie #: 94018S8H

Thiz instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C.

#10 Inverness Centar Pkwy., Sulte 110
Bhmingham, Alabama 35243
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BALLOON RIDER LOANNO. 67 2824
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 28th dayol January 1994 | and lg Incorporated into
wmmmmmmwmmmfo.nmamﬂmnmwsmmm
" IWdhmdﬂngmwmmﬂmmﬂdfﬂw'mwmﬂqu
Noteto MORTGAGEAMERICA, INC

(the “Lender")

of the same date and covering the property described In the Securlty Instrument and located at:

130 dbhibhakk DRIVE,VINCENT,AL 35178
Milam (Property Addresa)

The interest rate statad on the Note is called the *Note Rate.” The date of the Note is called the "Note
Date.” | understand the Lander may trangfer the Note, Security Instrument and this Rider. The Lender or
mmmmm.mmmmmm Ider by transfer and who Is entitied to recelve
payments under the Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumen,
Bomrower and Lender further covenant and agree as folows (despite anything to the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE .

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a
new loan ("New Loan’) with a new Maturky Date of February 1, 2025 , and with an Interest rate
equal to the *"New Note Rate" determined in accordance with Section 3 below i all the conditions provided In
Sections 2 and § below are met (the "Conditional Refinancing Option”). |f those corklitions are not met, |
understand that the Note Holder Is under no obligation to or modify the Note, or to extend the .
Maturity Date, and that [ will have to repay the Note from my own resources or find a lender wiling to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

It | ward to exercise the Conditional Refinancing O lon at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) | must st be the owner and occupant of the propetty subject to

Snwﬂylmm(tmw:(2)Inmﬂhcmﬂinmymnrﬂlﬂypamrﬂsaﬁmnﬁhaua. o
more than 30 days late on any of the 12 schedulad monthly payments immedIataly precading the

Date; (3) no lign againat the Property {except for taxes and lal assessments not yet due and
plynblo}mﬂunﬂmuthoSacuruylnstrmTMmyaxlst:Mtha aw Note Rate cannot be more than$
mom?:mamm Note Rate: and {5) 1 must make a written request to the Note Holder as
provided lon 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixad rate of interest equal to the Federal National Mortgage Assoclation’s
required net yiekd for 30-year fixed rate moit subject to a 60-day mandatory delivery commitment, plus
one-half of one poroentncg point '1‘0';%)' to the naaraest one-slghth of one parcant;?:dpolm
(0.125%) (the "New Note Rate”). reqquired net yield shall be the appiicable net yiekl in on the date
time of day that the Note Hoider recelves notice of my election to exerciae the Conditional Refinancing

and
Optlon. H this required net yield is not avaliable, the Note Holder wiil determine the New Note Rate by using
comparable Information,

MULTISTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/09
ISC/CRID**//0302/3180{12-89)-L PAGE 1 OF 2




. LI A R E Y Y I P P T Y

LOANNO. 67 2824

4. CALCULATING THE NEW PAYMENT AMOUNT

Pmﬂdﬂuﬂmﬂﬂnhﬂuuﬂmﬂdhwamahnmgwmspercantaaeorolm
above the Note Rate and ali ather conditions required in Section 2 above are satisfied, the Note der will

determine the amount of the monthiy payment that wiit be sufficlent 1 in full (a) the unpald principal,
(b) aocrued bt unpeid interest, plus (0) el mlwﬂlm:mﬁuﬂog}mdmm?r

Mmmwmwﬁwm _ g then are current, as required under Section
wmw the New Note mmnﬁmmmwmmm. The result of this
mmwmuwmmwmmmmmmmmmmm

ONAL REFINANCING OPTION

mmmwﬁmmamwwmmwmmmmmummmumMrm
ﬁﬂuprhohd.mmodMumﬂ.mmw.ﬂatheruumlnrnexpocudtumanntrnMﬂuﬂtyDﬂa.
mm-mmmmmm:mmumcmmmmmgomummm
in Section 2 above are mat. The Note Holder will provide my yment record information, together with the
name, title and address of the person representing the Note er that | must notify in order to exercise the
Conditional Refinancing if | meet the conditions of Section 2 above, | may exercise the Conditional
HdmmﬂOE‘lonby the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note will calculate the fixed New Note Rate based upon the Federal Natlonal Mortgage
W'lwmmmwhoﬁMdeﬂaaMtﬁmﬂd&ym ionis
racaived by the Note Hoider and as calculated in Section 3 above, | wil! then have 30 calendar days to
pmmmmmmmwmy ired ownership, occupancy and property lien

: will advise me of the new interest rate (the New Note Rate),
. time and place at which | must appear to sign any documants
required required refinancing. | understand the Note Holder wil charge me a $250 .
promedmfeowﬂnomumhtedwkhupdaﬂmthatmﬂMwmnmpdlcy,Ifany.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

:
:
£
5
E

:
;—
E;
IE

!
i
|
;

Balloon Nots Rider. R
Ayl /dﬂﬂ% |
LINDA DIANE BORELLA -Bofrower F
_ (Seal) §
Borrowe . :
- (Sea) |
-Borrower
- - . (Seal)
MULTISTATE BALLOON RIDER-SINGLE FAMILY~FNMA UNIFORM INSTRUMENT FORAM 3180 12/00
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FILE NO: B40185H
LOAN NO; 87 2824
BINDER NO: 86071

EXHIBIT "A" LEGAL DESCRIPTION

Begin at the NW corner of the SW 1/4 of the NE 1/4 of Section 22, Townshlp
19 South, Range 2 East; thence run North along & fence for 40.65 feet to the
Point of Beginning; thence 76 deg. 21 min. 50 sec. right run Northeasterly for
821.15 fest to the Westerly R/W of Mllam Drive; thence 92 deg. 12 min. 52
sac. left run Northwesterly along eaid R/W for 372.95 feet; thence 4 deg. 13
min. 14 sec. left continue along sald R/W for 469.6 feet; thence 21 deg. 17
min. 47 sec. right run along said R/W for 245.78 feet to the Southeasterly R/W
of Alabama State Highway #25; thence 143 deg. 21 min. 08 sec. left run
Southweaterly along last sald R/W for 563.4 feet to a fence; thence 37 deg.
52 min. 24 sec. left run Southerly for 747.26 feet to the Point of Beginning.
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