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. This instrument is being rerecorded to correct the legal deacription to read
" page 74 in lieu of page 73, and also to reflect the removable equipment indicated. *

t Adjustable Rate Rider.
Also to reflec justa otk 1993#12?5*

—12794
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COUNTY JUDGE OF PROBAT
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8PACE ABOVE THI® LINE FOR RECORDING PURPOSES b=
State of Alabama FHA Cafje No. 3% 2
011:36'8347-729 0 L. % = .
FHA MORTGAGE <4 -l
i TEB
THIS MORTGAGE ("Security Instrument") Is given on  April 22, 1993. p-4 ; b %
The Grantor Is M M '_: - f
- UgE®
Terry A. Wallace and Jonna H. Wallace, husband and wife, - E = r
¥ N D "é
whose address is th o wx
2321 Buckingham Place, Helena, AL 35080 s Q-

{"Borrower"). Thig Security Instrument is given to

Johnson & Associates Mortgage Co., Inc,,

which Is organized and existing under tha laws of

The State of Delaware,
Suite 300, Birmingham, AL 35223

and whose address is 2900 thaba Road,
("Lender").

Borrower owes Lender the principal sum of

Ninety-Eight Thousand Two Hundred Ninety-Seven and 00/100°S **+ Dollars (U.S. $ 98,297.00).

This dabt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Nc¢te"), which provides for monthly payments,
with the full debt, i not paid earber, dus and payable on May 1st, 2023.

This Securlty Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extansions
and modifications: (b) the payment of all other sums, with interast, advanced under paragraph 6 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covanants ang agreaments under this Security instrument and the Note. For this purposs,

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with the power of sale, the following
described property located in

Shelby County, Alabama:

Lot 11, according to the Survey of Harbor Towne, as recorded in Map Book 13 page 74 in
the Probate Offlce of Shelby County, Alabama.

* Removable Equipment: Range/Oven/Dishwasher/ Fan/Hood/ Washer/Dryer.

which has the address of

2321 Buckingham Place, Helena, AL 35080.

{Proparty Address™)

TO HAVE AND TO HOLD this property untoe Lender and Lender's successors and assigns, Forever, Together with all the improvements
now or hergafter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral, pil, gas rights and profits, water

rights and stock and all tixtures now or hereaftar & part of the property. All replacements and additions shall alsc be covered by this
Security Instrumant. Al of the foregoing Is referred to in this Security Instrument as the "Property.”

BORAOWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and

convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants and will defend generally
the titla to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
togather with the principal and interest as set forth in tha Nota and any late charges, any installment of any {a) taxes and special

assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c} premiums for
insurance requirsd by paragraph 4.

£ach monthly instalment for items (&), (b), end (c) shall equel one-twelfth of the annual amounis, as reasonably estimated by Lender, plus
an amount sufficient to maintain an additional balance of not more then one-sixth of the estimated amounts. The full annual amgount for each

itam shall be accumulated by Lender within a period ending one month before an item would hacome detlnquent. Lendar shall hold the
amounts colisatad in trust to pay items (a), (b), and (¢) bafore they becoms dslinquent.

)if at any time the total of the payments held by Lender for itams (a), (b), and (c), together with the future monthly payments for such
items payable to Lender prior to the due dates of such items, exceeds by more thar ona-sixth the estimated amount of payments required to

pay such items when due, and i payments on the Note are current, the Lender shall aither refund the excess ovaer ong-sixth of the estimated
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payments or credi tha axcess over one-sbdh of the sstimated payments to subsequent payments by Borrower, at the option of Borrower, If
: tha total of the paymants made by Borrower for item (a), (D), or (¢) is insufficlent to pay the item when due, then Borower shall pay to
Lender any amount necessary to make up the deficiency on or befors the date the item becomes due.

As usad in thls Security Instrument, "Secretary” means the Sacretary of Housing and Urban Development or his or her designea. In any
year In which the Lender must pay a mortgage Insurance premium to the Secretary, sach monthly payment shall aelso include elther (i) an
installment of the annual mortgage insurance premium to ba paid by Lender to the Secretary, or (i) a manthly charge Instead of a morigage
Insurance premium If this Security Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance pramium shall be
in an amount sufficient to accumulate the full annual mongage insurance premium with the Lender one month prior to the date the full annual
mortgage insurance premium is dus to the Secretary; or if this Security Instrument is held by the Secretary, seach monthly charge shall be in
an amount equai to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

It Borrower tenders to Langer the full payment of all sums secured by this Security Instrument, Borrowar's account shall be credited with
the balance remalning for ali installments for tems (a), (b), and (c) and any mortgage nsurance premium installment that Lender has not
becoms obligated to pay to the Secretary, and Lender shall promptily refund any excess funds to Borrowar. Immediately prior to &
torectosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all
installments far tems (&), (b), and {c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secratary instead of
the monthly martgage Insurance premium,;

SECOND, to any taxes, special assessments, leasshold payments or ground rents, ang tire, flood and othar hazard Insurance
premiums, as requied:

THIRD, to Intarast due under the Note:

FQURTH. to amortization of the principal ot the Note;

FIFTH, to late ¢charges due undar the Note.

4

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This Insurance shall be malntained in the amounts and for the periods that Lendar requires. Borrower shall also insure all improvements on
the Proparty, whether now in existence or subsequently erectad, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall inciude
loss pavable clauses in favor of, and In a form acceptable to, Lender.

in the event of loss, Borrower shall glve Lender immediate notice by mall. Lender may make proof cf loss if not made promptly by
Borrower. Each Insurance company concernad is hereby authorized and directad to make payment for such lpss directly to Lender, instead
of to Borrower and to Lender jointly. All or any part of the insurance procesds may be applied by Lender, at ks option, either {a} to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delingquent amounts applhed in the ordar in Paragraph
3, and then to prepayment of principal, or (b) to the rastoration or repair of the damaged property. Anty appilcation of the proceads to the
principal shall not axtend or postpone the due date of the monthly payments which are reforred to in Paragraph 2, or change the amount of
such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Securlty Instrument shali be paid to the entity legally entitled thereto.

In the event of foreclosure of this Securlty Instrumant or other transfer of title to the Prnparty that extinguishes the indebtedness, all right,
this and interast of Borrower in and to insurance polickes in force shall pass to tha purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds., Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
axgcution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unlass the Secretary determines this reguirement will cause undue hardship for Borrower, or unless extanuating
clrcumstances exist which are beyond Bomrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower shalt not
commlt waste or destroy, damage or substantially change the Property or allow the Propeny 1o deteriorate, reasonable wear and tear
excapted. Lender may Inspect the property if the property is vacant or abandenad or the loan is in default. Lender may take reasonable
actlon to protect and preserve such vacan! or abandoned property. Bomrower shall also be in default  Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connaction with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehoid, Borrower shall comply with the provisions of the laase. If the
Borrower acquires fee title to the Property, the leasehold and fee titie shall not be merged unlass Lender agroes to the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental os
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thase obligations on time dirsctly to the
entity which is owed the payment. If fallure to pay woukd adversely affect Lender's interest in tha Property, upon Lender’s request Borrowser
shall promptly fumish o Lender receipts evidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contalned in this Security Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the Property
(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other
ltems mentloned in Paragraph 2.

Any amounts disbursed by Lender under thls Paragraph shali become an additional debt of Borrower ang he securad by this Security
Instrument. These amounts shali bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
mmediately due and payable.

7. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connaction with any condemnation
ot other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender to
the axtent of the full amount of the indabtedness that remains unpaid under the Note and this Security Instrument. Landar shall apply such
proceeds to the reduction of the Indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied in the
order provided in Paragraph 3, and then to prepayment of pringipal. Any application of the proceeds to the principal shall net extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess
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proceeds aver an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be pald to the antity
. legally entitied thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt

{a) Default. Lender may, axcept as limited by regulations issued by the Secretary in the case of paymant defaults, require
Immadiate payment in full of all sums secured by this Security instrument i:
{iy Borrower defaults by failing to pay i full any menthly payment required by thie Security Instrumant prior to or on the due
date of the next monthly payment, or
(i) Borrower defaults by falling, for a perled of thirty days, to perform any other obligations contalned in this Security
Instrument.

(b) Sale without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(I) Al or part of the Property, or a baneficial interest In a trust owning all or part of the Property, is sold or otharwise
transferred (other than by devise or descent) by the Borrower, and
{liy The Proparty Is not occupied by the purchaser or grantes as his or her princlpal residence, or the purchaser or grantee
does g0 occupy the Property but his or her credit has not been approved in accordancs with the requiremeants of the
Secretary.

(¢} No Walver. it ckcumstancas occur that would permit Lender to require immediate payment In full, but Lander does not
require such payments, Lender does not walve its rights with respact to subsequent events.

(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secrotary will Imit Lander's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
sligible for ingurance under the Nationai Housing Act within 8ixty (60) days from the date hereof, Lender may, at its option and
notwhhstanding anything in Paragraph 9, require immediate paymaent in full ot all sums secured by this Sacurlty Ingtrument. A written
statement of any authorized agent of the Secretary dated subsequent to 8iXty (60) days from the date hereof, declining to
ingure this Securlty Instrumant and Note secured thersby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by the Lendsr when tha unavailabillty of insurance is solely due to Lender's failure to

rerit a mortgage insurance pramium to the Secretary.

10. Relinstatement. Borrower has a right to be reinstated if Lender has required immadiate payment in full because of Borrowar’s
tailure to pay an amount due under the Note or thls Security Instrument, This right applies even after foreciosura proceadings are instltuted.
To reinstate the Securlty Instrument, Borrowaer shall tender in & lump sum all amounts required to bring Borrower's account cusrent including,
ta tha extent thay
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lander had not required immediate payment in full. However, Lender is not reguired to parmit
reinstatemant #:(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immadiately
pracading the commencement of a current foreclosure proceeding, (i)) reinstatement will preclude foraclosure on different grounds in the futurse,
or (i) reinstatement will adversely affiect the priority of the lien created by this Security instrument.

11. Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor i interest of Borrowear shalt
not operate to release the liabillty of the original Borrower or Borrower's successor in interest. Lender shall not be required to commence
praceedings agalnst eny successor In Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender In exerciging any right or remady shall not be a waier of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agresments shall be jeint and several. Any Borrower who co-signs this Security Instrument but does not
axecute the Note: (a)is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Securtty Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c} agresas that
Lander and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the term of this Security
Ingtrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maillng # by first
class mail uniess applicable law requires use of another method. Tha notice shall ba directed to the Property Addrass or any other address
Borrower designates by notice to Lender. Any notie to Lender shail be given by first class mail to Lender's address statad herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumant shall be deemed to have been givan to
Borrower or Lender when given as provided in this paragraph.
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14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurlsdiction in
which thEIFerEI't‘f is located. In the avent that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict ‘shall not effect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
pravision. To this end the provisions of this Security Instrument and the Note are declared to be severabl.

15. Borrower's Copy. Borrower shall be given one conformad copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally asskgns and transfers to Lender alt the rents and revenues of the Property.
Rorrower authorizes Lender or Lender's agents to collact the rents and revenues and hersby directs sach tenant of the Property t¢ pay the
rents to Lender or Lender's agents. Howsver, prior to Lender's nctice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shak collect ang raceive all rents and revenues of the Property as trustee for the benefit of tendsar and
Borrower. This assignment of rents constltutes an absolute assignment and not an assignment for additionai security only.

if Lender gives notice of breach to Bomrower: (a) all rents received by Borrower shall be held by Borrower as trustes for benefit of Lender
only, to be appled to the sums secured by the Security Instrument; (D)Lancer shall be entitled to collect and recaive all of the rents of the
Property: and {c)each tenant of the Proparty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to
the tanant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender from
axercising its rights under this paragraph 16.

Lendar shall net be required to enter upon, take control of or maintain the Property before or aftar giving notlce of breach to Borrower.
However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any application of rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of rents of tha Property shall terminate whan the dabt secured
by the Securlty Instrumant is pald in full.

NON-UNIFCAM COVENANTS.Borrower and Lender furthar covenant and agres as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power of
sale and any other remadies permitted by applicable law. Lender shall be entitled to coliect all expansas incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonsble attomeys’ feas angd costs of title evidence.

If Lenger invokes the power of sale, Lender shall give & ¢copy of & notice to Borrowar in the manner provided in paragraph 13. Lender
shall publish the notice of sale once a wesk for three consecutive weeks in a newspaper published in Shslby County, Alabama, and
thersupon shell sell the Progerty to the highest bidder at public aucticn at the front doaor of the County Courthouse of this County. Lender
shall delfiver to the purchaser Lender's deed conveying the Property. Lender or its dasignes may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order; (a) to all expenses of the sale,
including, but not lenited to, reasonable attorney’s fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person
or persons legally antitled to .

18. Release. Upon payment of all sums secured by this Security Instrument, Lendér shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

19. Walvers. Borower waives all rights of homastead exemption in the Property and relinquishas all rights of curtesy and dnwar in
thea Property.

Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this Security

Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplament the covenants and agreaments of
thizs Security nstrument as if the rider(s} were in a part of this Security Instrumant. [Check applicable box{es)}

[1Condominium Ridar {JGraduated Payment Rider [JGrowing Equity Rider

[IPlanned Unit Development Rider [XX]Other(Specify} ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security Instrument and in
any rider(s) executed by Borrower and racorded with it.

Witnesses:

% LW ¥/ W/&Z’/Z& (Sesl)

Terry A. Wallace - Borrower

DA
[,.\_j ﬂé@% %J : w&ﬁ@m (Seal)

Jonna H. Wallace - Borrower

L

(Seal}
- Borrowser
{Seal)
- Borrower
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' STATE OF ALABAMA, Shelby County ss:

On this 22nd day of Aprll, 1993, |, the undersigned, a Notary Public in and for said county and in said state, hereby certify that

Terry A. Wallace and Jonna H. Wallace, husband and wife,

whosa namsa(s) isfare signad to the foregoing conveyance,

and who Isfare known to me, acknowledged bafore me that, being Informed of the contents of the conveyance, they have executed the sameé
voluntarlly and as his/herfthelr act on the day the same bears date.

Given under my hand and seal of office this 22nd  day of

My Commission axpires:09/21/94

(SEAL)

Flle No. 931318H

This Instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
Second Floor, East

Mountain Brook Center

2700 Mighway 280 South

Bimingham, AL 35223

PAGE § OF 5
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FHA Caze No,

011:3676347-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22ND  day of APRIL, 1993 , ar
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed ("Security Instrument*) of the same date given by the undersigned (*Borrower™) to secure Borrower's
Note (*Note®) to |

(the "Lender”)
of the same date and covering the property described In the Security Instrument and located at:

2321 BUCKINGHAM PLACE, HELENA, AL, 35080
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of JyuLY, 1994 , and on that day of each
succeeding year. *Change Deate™ means each date on which the interest rate could change.

{(B) The Index
Beginning with the first Change Date, the interest rate wilj be based on an Index. “Index" means the

weekly aversge yield on United Stales Treasury Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. “Current Index® means the most recent Index figure aveilable
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as &
new Index any index prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower
notice of the new Index,

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two AND NO/100
%)

percentage  points ( 2,00
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph 5(D) of this Rider, this rounded amount will be the new jnterest

rate untl! the next Chenge Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial Interest rate stated in this Rider.

(E) Calculation of Payment Change
It the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpsaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpald principel balence which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caiculation
will be the amount of the new monthly payment of principal and interest.

Pags 1 of 2
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(F) Notice of Changes
Lender will glve notice 1o Borrower of any change in the interest rate and monthly payment amount.

The notlce must be given at least 25 days before the new monthly payment amount Is due, and must set
forth (i) the date of the notlce, (il) the Chenge Date, (lli) the old Interest rate, (iv) the new Interest rate, {v)
the new monthly payment armount, {vi) the Current Index and the date it was published, (vil) the method
of calculating the change in monthly peyment amount, and {vill) any other information which may be
required by law from time to time.

(G) Effective Date of Changes
A new interest rate caleulsted in accordance with Paragraphs 5(C) and (D) of this Rider will become

efiectlve on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender hss glven Borrower the notice of changes
required by Paragraph S(F) of this Rider. Borrower shali have no obligation to pay any incresse In the
monthly payment amount calculated In sccordance with Paragraph S E) of this Rider for any payment date
occurring less then 25 days after Lender has given the required notice. If the monthly payment amount
calculated In accordance with Paragraph S(E) of this Rider decressed, but Lender failed to give timely
notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount
which should have been stated in 8 timely nofice, then Borrower has the option to either (1) demand the
return to Borrower of any excess payment, with Interest thereon at the Note rate {a rate equal to the interest
rate which should have been stated In & timely notice), or (1) request that any excess payment, with interest
thereon st the Note rate, be applied as payment of principal. Lender's obligation to return any excess
payment with interest on demand is not assignable even if this Rlder is otherwise assigned before the

demand for return is made.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
; %ﬂ d : m(. (Seal)
TERRY A, CE Borrower

m;é[ i(_)iﬁQem (Seal)

H. Borrower
(Seal)
Borrower
(Seal)
Borpower
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