rororuea e [

. ‘ Tisis fnstroment was prepared by: Donna Tole

é STATE OF ALABAMA Sond Pay Notices To: SouthTrast Morigegs Corporation

MoXKinney Home Builders, %ﬂ ve Park Drive

Fer i 35203
cOUNTY oF  Jeflerson 1557 Lake Site Driwe ingham, Alsbama

CONSTRUCTION LOAN MORTCACE DEED Birmingham, Alabama 35235
AND SECURITY ACREEMENT
THIE INDENTURE made and entered info this / ':?*ff‘ day of ‘}{zﬁzﬁ&:ﬁm_am , 18 83 , by end bstween

MoKinney Howme Bullder, Inc. . 4 Corporation

Parties of the Firet Part, heovinnfior referred toas Mortgagor, and South Trust Morgage Corporation, of Rirminghs i, Jefferson County, Alnbama, s Dalsware

L Corporstion, Farty of tha Second Part, hereinadier neformd 10 as Morigages.

WITNESSETH: |
WHEREAS. the sgid  MoXKinney Nome Builder, Inc., A& Corporation Has Become

: e 3 Three Thougand and no/ 100w e w
}uﬁuiiﬂfﬁ%iﬁiﬂ?iiﬁhﬂiiri%{ﬁifjiw?ffﬂm:?:ﬁmm*:uu_m_w#ﬂﬂ.#mﬂ.ﬁmhm,ﬂ,““““*ﬁﬁ_* ____________ i$i63f{}ﬂ{j .WLLA-R&-.

' ; ; 3 Y 4 RESC,
Foor o omuth as may rom fang 10 ume be dishurses hereunder. as evidesoed by & note beyring even date herewith, payable to said Motigig

with pterest thoreon, on demand or g3 otherwise provided tharein: andg

s e ge e ey atin Rk ; e such sums, or 5o much bereof ax sty
WHERFAS, the Morigugo: hus sgeeed 10 prant this Murngage 10 the Mottgages i Qrder 1O seCur _ .

fripen L 1o time b ﬁiﬁb{lffﬁf& incluthay FUTURE ADVANCER 1o be athvanced ;fram time 1o time, s0d any #ﬂﬂ:*ﬁ*i}“; ﬂ*‘ggf:iﬁzéhﬁ“ﬂf-

and 48 other indebtegness of the Mostgagor to the Morgages, absadute Or contingent, whether aow owisg OF derraief .

NOHW . THEREFORE . the undersigned, in contideration of the indebtedness abuve mentioned, and to seonre th;ﬁ*m:?" fﬁfﬁ T;;“:E
with inderest thereon. aad il other indebiedness of the Movigdgor to the Mortgagee, whather now cxisling of Boretitey ife atos of the
satrnsions snd renowsts hereol o of sny indebiedness of the Mortgagor 1o the Morigagee, andd further 6 ;’“m;?ﬂ m,p?i?mmﬁ o
covenants, conditons and sgreemants hereinafter se1 forth, have hargained sad sold. am*: fisal herehy bargain, seit, glien, %ﬁm?- Muham}f:a o,
Use Martgages, its suceessors and assighs the following deseribed real estate, lying and being s Shelby e ’
Wik,

Lot 9, according to the Survey of Southpointe, Fight Sector,
as recorded in Map Book 15, Page 103, in the Probate Dffice
of Shelby Couanty.,
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GETHE  basildine materialy. squipment, fitures and fittings of every Kind or character now vwned of herea fler acquired by the
Lﬁ:;ﬂf Er\f;:;ffié of t:bfumi o7 Hﬁ?ﬁﬁ if connection with the improvements located of 1o B¢ jocated on the hereinabove dgﬁrﬂf;hﬂ::ﬂ?ﬂ
estale. whether such natecials, pguipraent, fixtures und fitlings are sciusity located on oF ‘Eﬁjﬂtﬂm 10 said real estale or n;:;if “f; &w ce‘mr n:
sterage or otherwise, wheresoover the Same may be located. The personsl property herein conveyed and morigaged sha rtr;i. ude, w:i ou
limitation, wit Jumber and Inmber produsis, bricks, buliding stones andd building blocks, sand and coment, roofing material, paint, doots,
windows, harGware, nails, wires and winag, plumbing and plumbing ﬁiturﬁ, heating equipment and upp}xanm, checirical snd gas tcii.?:pmﬂné
and sppliances, pipes wod piping, ormamental and decorative fixtures, and in general all building material and equipment of gvery kind an

characier vsed or uscful in connection with saud bnprovements.
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 cequired by law 1o be Bled, orio foveciosing this mortgage by sudl in #ny coust of compeient jurisdiction, such fers and expenses 10 be a part of

www A L B C
i byt l*‘f-*&m‘*‘_l—-m‘! qqq rmuwT

TOLGETHER WITH a rents, iasies and profits thereof and 1he sights, privileges and AppuritnEness herennte belohging or in anywise
appertaining, inchuding ol s, slectric, steam, hot air and other heating, hght ing and cooking appurdius, gngines, botlers, motors, bathtubs,
sinky, wates closeis, busias, pipes, Faycets and other plumbing Dxtures which are, or shill be, altsched 1o waid building of which shalt be
deemned realty ax boiween the pariies hereto sad all persons claiming by, through o under therm, andf conveyed by this moitgage as a paci of
the seeurity for said mdebtodness.

Al of the foregoing is sometimes hereinafior Jor convenienee catled the PPromises

70 HAYE AND TG HOLD the Promises, pnd every part hereof, unto the Motgage, ‘tx sucoesvors and assigns, forever. And the |
Mortgagos convenanty with the Mortgages that the Moetgagor is lawfully seized in for simple of the Premises and has 8 gorod right to sell and
coavey the same as aforessid; that the Premises are free sad clear of all Pens and encumbranges and the Mortgagor will warraat and foreves §
Jefend the title to the same unto the MoIgages, s successors arid assigns, agrinst the jawini chaims of all persons whomaoever. '

This movigage s made and secepted on the anderstanding thai the {ollowing covenants, conditions and ageenments shall continue in effect §
sy long #x any portion of the ndebtedness hereby secured remans unpaid, tovwii :

L THIS 1S A FUTURE ADVANCE MORTGAU v and the indebledness shalt be advanced by Muostgages 10 Morigagor in sccordance }
with & cogstruotion hoan agreement of even date herowith, the 1erms of which agroenient #re raade a pan of this mOTLEagEe. This mevigage shall
also secure apy and all other indebledness Bow O nereafter ewing from the Mortgagor to the Mortgagee,

1. Al Morigagee's opticn, Mortgapar witl pay # lats charge” not exetading four per centuin (455} of any installment when paid more than
fifteen €15 days after the due dale thereol to gover the extiy SXPORsE mvelved in hewdling delinguent paymesis, but such “laie charpe” shail §
not he payuble out of the procesds of any wale made to satisfy the indebledness secured heteby, unless such proceeds ame sufficics to discharge §
the entire indehtednese and all proper costy and EXpENSEs secuted thereby,

1 For the benefit of the Mortgagee, the huildings on said Premses shall be constantly insured ‘apainst loss by fye and other harsrds,
casualities and contingencivs, exiended COVErage, and ather such coverage, ia such manner and in suoh conipanies and for such AMOUDLS 45 ¢
myy be reguiryd by the Martgagee, with 1083, { any, payable 1o Mortgages, &S iy interest may appear, and the Morigagor does hereby |
seamsfor, nssign, set over and defiver io the Mortgagee the five and other .nsurance policies covering said propeety, and it is further agreed that B
all of the security for xaid ndehtedness shisll pass to, and becormne the property of, the purchaser at any foreciosee sale hereunder, without the §
secessity of note, sale, deed or other proceedings in consginmmation of wich foreclosure, and if the Maorlgagor tais Lo kees yaid property i
suced ais above specilied then the Mortgagee may, it iis aption, insuse waid propesty for its insurable value, against Joss by fire and other {
wasards. casusitics and contingencies, tor it own benefit. and a0y amount which may be expended for premiums on such insurance poficies §
shall be secured by the oo of this morigags and bear intevest from the date of payment by the Morgagee; being understood and agreed
hotween the parties erelo that any sui, 0F SUMS, of memey recewved for any damage by fise or other casuaslity 1o any buikding, or buaildings,
hersin conveyed may be retained by the then walder of the indebledness secured by this MOMTEARE and applied toward payment of such
clebtadness, either inowhole or in part, or, at the option of the bolder of xald debt, same y0ay he paid over 1o & trustee, 1o be named by the
M ortgages, 5 SUSTRSSOTE Of assigns, o be applied 1 payment for aay repaic or teplacement of such huilding, or buildings, or for any ather
puypose o ubjedt satisfuctory to suid Mortgages, withous affecting the fien of this morigage for the full amount herehy secured.

4 The Premises and the Dnprovementa thereda shalt be kept in good vondition sad o waste comaitted or permitted therson, natural weiy
and sear exceptod, and ail taxes and RRACSIDICHLS OF pther charges, which reay be lovied Rpon ot aeeruR AgAInst the Premises. ss well as all other
sums which may be or becomy liens o vharges against 1Be same, hatl be paid and discharged by the undersigned promptly as and whith 80
ievied or aszessed and shall not be permitied to becoue delinguent oF to take priosity ever the hien of thiy morigage.

5. Any claim of Hon which raay be filed wnder (he provisions of the Htatutes of Alabama, refating to the liens ol mechanios of maleriaimea,
shalt be prompily paid and dischnrged by the undersigned and shall not be permitted to take aviority over the Hen of this morigags.

£, Tha any and alf fegal reguirements, of auy govermmental Rgency wherein the Premises are jocated, shall be fully complied with by the
Morigsgor

v Showld defeult be made i the payreest of any inswrance prominm, 1anes, assessinents or other feins, or any other s8m, &8 herein
provided, the Morigigee of pssipns shall be auiborized o pay same and the sumi, 0f sums, so paid shall e and became a part of the
ndebtedness seoured by the marigage, oF the Morigagee oF 4¥signs may cake possession of the Fremises, collect the repts due oy {o become gue
chereon and apply same in payment of sich delinguent (Bxes, axscasments or other fiens o, upon apphication made o any count of competent
prcisdiciion, be entitled ax 8 matisy of right 1o the appoiniment of o seceiver of the rents, issucs and profis 30 be derived therefrom and with
gower to jesse and control e Premises for the benefit of the Mortgagee of, at its option, the Morngagos may declare the whole of saul
ndehindnes due and payable at onet and (e MOTIRRLS Ry ke Toreelosed as hereinafier provided, bul po delny of failure of the Mongagee 1o §
exeroise this right or any ather option hereie: shall be deemed a walver of such right. F

£, The Mortgagor st 1o pay reasanalde aiiorneys’ foek and exponisgs incurred by the Morlgages i applying for a recover, in protecting
s interest i aay Hipition involying this real estate, in presenting claim under any xdministration or other procieding wheve proof of clisms i
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the debt hereby secursd,

G, §1 is further apreed that i the Mortgagoes shall fail 1o pay of-cause o be paid in whele, or any portion, of the principal sum, OF any
instatfiment of interess thereon, and ARy extensions or renewals thereof, or any othey sim, the prymeny of which s hereby secured, as they of
any of them mature, sither by lapse of Gow oF siberwisg, tn stcordance with the agreemenis and covensnts hevein contained, ov sbould defauh
he yade in the pavment of any enechanic’s Hen, materiadven’s fien, INSUTAG0e Pronuns, Exes of REEESINETIES NOW, oF which may hereafter be,
levied agains, ar which may hecome 3 tion on waid properiy, or should default e made n any of 1he COvEHImS, conditions and agreemenis
Gerein consained O in the constructon fuan agresment of sven date herewith, thes and i that eves (e whote of said principal sum, with
interest thereon, and all other sums sseared hereby shall, 2t the aption of the then holder of said indehtedness, be and become immedistely due

pd pavabie, and the holdoy of (he diht seeured shall have the right fo eniey ups andd take possession of smd propey and seit after or without
saking such possession of the same as public eutory, i whole or in pareeis, in front of the Court House deoy of the counly whesain said
property i« hocated, tn the ighest bidder for cash, pithay in person ar by aucioneer, afier Drat giving notice of the time, place ard tevms of such
salz by publication once a week o thpee suocrssive weeks 1t SOme Awspapes published insad county, and. ypon the payment of the parchise
maney, shall execude 1o the purchaser 3t sl cuale 3 deed 10 the propeity 30 nurchased, {he srocesds of such siie shall e applied {§} to the
pxpenses incarred 1o making the sade, inchiding 3 rensonable atterney’s foe tor sucl services as may be necessary, in the rollection of saild
tadebiednays or the foreciosure of the MONEARE. {2} to the payment of whatever sum, of 3uins, tire Mortgagee may hive paid Ul ot beoome
lable to pay, in carrying oul the provisions of 1his MOTIEAET, together with interest heredd; (1) 1o the payment and satisfaction of said
principsl indebledness snd imterest thereon 1o the diay of sale sl the daance, i any, shall be patd over o the MoTigagor, of R55gns, O said
Mortgage may be fomciosed Wi now provided by law m case of past due Morlgapes, in which eveat a reasopable attoraey’s fee shall, among

siher expetves and costs, be atlowed and paid out of the proveeds of the sale of said property. In any event, the purchuser uader any .

fareciosare sale, as provided herein, shall be gnder o obligation o sée 10 1he proper apphoation of the purchase MONCY and the Mortgages oy
the then holder of the indebtedness heteby secured may necome the pusehaser al said sale and the auchioneer making the sale & herolyy
suthorized snd empowered 1o EXOCRIT R deed in the auvae and on nehat of the Mortgsgor 1o such purchaser, and the cestificate of the hoider ¢
of such indetsodness, appoinimg snid puctioneer (o make such sale, shall be prima fanie evidence of his authority m the premises, Morigages

chall also have all rights and remedies of & secured party ander the Alabama Cigiform Commercial Code,

i), in the svent of the enactment of any taw, Feders) or State, after she Sate of this marigage, dedudting from the value of the lend for the ;
purposes of AXaUON Aoy Len therean, of Haposing sny Labthily upos che Maorigagee, in respect of the indehtedness seeured hereby, of
changing it any way fhe laws 0w in force for the taxsiion of MOFGAgTSs, O dobts seensed by morigages, o the manaes of collectinn of any
sigoh taxes, 56 as to affect shix morigege, the whole of the principal sum secired by this mortgage, together with the interest due therson, shall,
at the option of the Morigagee, witherut notice (o any pasty, become nrnediately due and payable.
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| anv claim in conpection therewith, Al such compensation, awards, damages, claims. rights of sction and procesds and the nght thereto e

| cots and things herein agreed to Be done this comveyance shall be noll and vold: otherwise it shall rumain i full force and effect,

H the bepedit of ds suceessors and astigos.
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i IF al or any part of the Premises shall be damaped or ;akf:n'thrﬁﬂgh condemaation {which termt when used in this morntgage shall
inctade any damage or taking by any govemnawntal authority, and any transfer by private sale in lieu thereof}, either femporanly of permnancntly,
the entire nlotdedness scoured hereby shall at the option of the Mortgagee become immediately due and payabie. The Mortgages shall be
entitfed 10 ol compessation, awards, and other payments or reliel therefor and 8 hemby authorized, al 15 ophiof, 10 GKMRINETKE, appear 1o
aned prosecute. i iy owi or fhe Modgagors narae, any action or proceodings relating to any condemnation, and to setle 01 compromise

hereby assipned by the Mostgagor 10 the Morigagee, who, after deducting therefrom all sts EXPENSES, including attorney’s fees, may rolease
any moneys so recebved by § without affecting the fien of this morgage or may apply the same in s:ach manner s the Morigager shall
determine 10 the reduction of the wumns secured hesoby, and any balance of such moneys then remaning shall be paid o the Mortgagor.

The Mortgugor agroes s execute such further sssgnments of any compensations, awands, damages, nights of action, claims and proveeds |

a5 the Morigagee siay vy,

. 12 This mwigage oreais & socurily iaterest in the personal property of the Mongesgor hereln desenbed. and shall constitute a Secunty
§ Agrecment uader the Alabama Uniform Commercial Code. Movigagor covenants and agrees to execute, file and refile such Branong stalements,
# contimuation statements o1 other documents that Mongagee shall reguire.

13 Provided abways that if the Mortgager pay said note and any cepewal or extension thereof and all other indebtedness sexured by

the morigage nchding all Tature advances to be made hereunder, and reimburse said Mortapes, its sutorssors or assgms, for any amount

@y Rave expended in payvment of 1awes. awessments, insurance or other liens and interest thereon and shall do and pedform alt other

Siogudar and plaral words gsed horein to designate the Mortgagor shall be construed to refor o the msker or makers of this mongage,

whether ong Of Mo persons of & corporaion, and )il covenants and agrecmonts herein contatned shall bind the heirs, pemonal representalives,

sugeossors and assiprs of the undersigned and every option, vight and priviepe herein reserved or secured to the Morgages shal e 1o

N OWITNERS WHERPOR MoKinney Home Bulilders, Inc., A Corporation
has hereunto set its signature by

Lara J. MoKinpey ITS: President JMoKinney Home Bullders, Jnuco, {Seal)
who ig duly es:uf:hc}ri zevd to sign this

gl ﬁ%ﬁ ____ day OF a-ﬁgéﬂ s . L83, B s L {Seah)
******* Sara J,. MoKih
....................... e st sssssasssssennns. (U}
........................ s sseessmesennesone. {5 08T)
STATE OF ALABAMA
COUNRTY OF aes0 o CERTIFIER
I, the wodersigned suthority, a Motary Public in and for said County in said y centily g OF PRUBATE
P
, whiose name sigred i the furegoing conveyance, and whoe - known to me, acknow.
indged befare me on this day that, being informed of the contents of the conveyanoe exvented the same voluntarily on the day
the same borss date, N
Criven under my hand and official seal this day of N9
Hataryﬁl;uhiic i
STATE OF ALABAMA
COUNTY OF i
1, the undersigned suthority, 1 Notary Pubbic in and for said County 10 said Siate, hereby cortify that §
, whose name signed to the foregoing conveyance, and who known 1o me, srknow-
ledged before me on this dey had, being informed of the contents of the conveyance exccuied the sume voluntarily on the day
the sume bears date.
Ciiven under my bsnd and official seal this day of 49
" Notary Pudblic
STATE OF ALABAMA
COUNTY OF Jefferson
I, the undersipned suthority, 2 Notary Public in and for suid County in said State, hereby certify that Sara J. Mokinney 8
,whose same sy Fregident sfMoKinney Bowme Bullders, Inc. i

& corporation, is signed fo the forepoing conveyance, and wha s known to me, ackaowiedged before me on this day that, being int‘nrnj:-:::d of the
contents of the coavevance, he, as such officer and with (Bl suthority, &tﬁuted the same velustanly for and as the zet of said corporation.

. - % o . N
{iven under my hand and official sep) this ///jj'f'ff day of / Ed}m,_ kg et o 19 )
] - g Il'--.:I o - ;
=-H' “““““““““ -‘r' : I-"I. ) , wf/
» R AU 2 Y T { r{;/?, ,ﬂ;{’:ﬁnﬁ.ﬁxw
OBRE T ROTARY FHELIC STATE OF ALARAMA AT LARGE.

WY COMMERTION UXFIRES: Jan, &, 1994,
BONDELD THEY SOTARY PUSLIC UNBERWRITERS.
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