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THIS MORTGAGE (*Seaurity instrument'} is given on January 27 18 84

The Morigagor 8
Staniey Shotts and wife, Yesmmy Shotts

whase addrass i 4208 Plantation Circle, Helena, AL 35080
LBorrower": This Segurity Ingtrument is given 1o
Troy & Nichols, 1ne,

which is organized and axisting undar the faws of the State of Louisians and whose
sddrass isF .0, Box 402% , Monroe, LA 71211-4025

(*Lender”). Sorrower owes Lander the principat sum of
EIGHTY SEVEN THOUSAND THREE HUNDRED FORTY FOUR & 00/100

Dollars (LS. § 87,344 .00 ). This debt is evidenced by Borrower's nots dated the ssme date as
this Security instrument ("Note"), whith provides for monthly pesyments, with the fuylt debt ¥ not paid sarliar, due and paysble on
February 1, 2024 . This Sscurity Instrumens secures to Lender: {& the repayment of the debt

avidenced By the Note, with interest and ali renewasls, extensions snd modifications; b} the payment of ail other sums, with

intarest sdvsnoed under peragraph 8 to protect the security of this Security Instrument: and {o) the pertormance of Borrowser's

covenants and sgreaments under this Security instrument and the Note. For this purpose, Borrower does heraby mortgage, grant

and oopvey to Lender and Lender's successors and assigns, with the power of sale, tha toliowing described property locsted in
Shelby County, Alabama

Lot 4, Block 2, of Plantetion South, First Sector, ss recorded in Map Book 7
page 173 in the Probate Office of Shatby County, Alabama; being situated
in Shaiby County, Alsbame.

The proceeds of this lean have been applied on the purchase price of the
property described herein.

which hss the sddress of 4208 Pluntastion Circle, Helana
(Street) 1City)
Algbama JB08U0 {'Property Address”);
(238 Codwe

TO HAVE AND TO MOLD this property unte Lender and Lender's successors and assigns, forever, together with all the
improvernents now or hersafter arected on the property, and ali assemsnts, rights, sppurtenances, rents, roysities, mineral, oil and
gas rights and profits, water rights and stock and ali fixtures now or heresfter s part of the property. All replacements and
additions shell aisp be covered by this Seourity instrument. Al of the foregoing is relerred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrowsr is lawfully seized of the estate hersby conveyed and has the right to martgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend generatly the title to the Property agsinst all ciaims and demands, subject to any encumbrances of record,

1. Paymant of Principal, interest and tate Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidencad by the Note and late charges dus under the Note.

Z. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shalt include in eash monthly payment, together
with the principal and interest as gst forth in the Note and sny lste charges, an installrent of any {a} taxes and special
sasesammernts ievied or to be levied against the Property, (b) lessshold payments or ground remts on the Property, and {c)
premiums for insursnce reqguired by paragraph 4.
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Esch monthly installment tor items {3, (b) and (¢) shall equal one~twelfth of the snnusl amounts, as reasanably aatimatﬁ;d by
Lender, plus sn smount sufficlent to maintsin sn sdditions! balance of not more than one—sixth of the estimsted emounts. The
full annual amount for ssch item shall be scoumulzted by Lender within a period ending ons month bafore an item would
become dalingquent. Lendar shell hoid the amounts coliectsd in trust to pay items {al, (b} and (o) befors they become dalinduent.

If at any timie the totsl of the peyrnents heid by Lendsr for items (3} (b) and (g}, together with the futurs monthly payments
for such items payable ta Lendes prior to the due dates of such items, exceeds by more than one-sixth the sstimated amount
af payments raquired to pay such items when dug, and if payments on the Note are currsnt, then Lender shail either refund the
axness over one~sixth of the estimsted payments or credit the excess over one~sixth of the estimated payments to subsequent
payments by Borrower, ¢ the option of Borrower. if the total of the payments made by Borrower for item {a), (b}, or (¢} is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necesssry to make up the daficiency on or
before the dote the item bacomes due.

Ag used in this Security instrument, “Secratary” means the Secretary of HMousing end Urbsn Development or his or har
designe2, In any year in which the Lendar rmust pay 3 morigsge insurance promium to the Secretary, each monthly peyment shail
slse include sither: {) en Instsilment of the annual mortgsge insursnce premium t¢ be paid by Lender to the Secretary, or (i) a
monthly charge insteed of a3 mortgage insursnce prémium if this Security instrument iz held by the Secretary. Each monthly
instaliment 6! the mortgage insurance premium shell be in an amount sufficient o accumulate the full annual morigege iNSUrance
premism with Lander one month prior to the dete the full snousl mortgage insyrance pramium is due ta the Sacretary; or if this
Security Instrument is held by the Secretsry, sach monthly charge shall ke in an amaunt pgual to one-tweifth of one-—half
percent of the outstanding principsl bsfance due on the Nots,

if Borrowsr tenders 1o Lendsr the full payment of slf sums secured by this Security Instrument, Borrower's aceount shal!
be credited with the balence remaining for sll installments for iterms {a) (B} and lo} and any mortgage insursnce premium
installment that Leander has not become obligated to pay to the Secretary, and Lender shell promptly refund any excess funds {o
Qorrower. Immedistely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be
cradited with sny baishce remaining for all instaliments for items (s}, (b} and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shali ba applied by Landar as foliows:

FIRST, t0 the morigsge insurance pramium 1o be paid by Lender to the Secretary or to the monthly charge by the Swecretary

instesatd of the monthly morigage insuranoe premium;

SECOND, to any taxes, special assassments, leasshoid payments or ground rents, and fire, fiopd and other hazard insursnce

premiums, as required;

THIRD, to interest dus undar the Note:

FOURTH, to smortization of the principsl of the Note;

FIETH, to late charges due under the Note,

4. Fire, Flond and Other Hazard Insurance. Borrower shall insure &b improvements on the Property, whether now in
sxistense or subseduaently eraected. sgainst any hazards, casusitias, and sontingencies, including fire, for which Lender requires
insursnee. This insurance shali be meintsined in the smounts and for the periods that Lender requires. Borrower shall alsc insure
& improvements on theé Property, whether now in existence or subseguently srected, agsinst toss by floods to the exient
required by the Secratery. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shali be held by Lender snd shail include loss paysble clauses in favor of, and in 8 form acceptable to, Landar,

in the avent of ioss Borrower shall give Lender immedists notice by mail. Lender msy make proof of loss if not rnada
promptly by Borrowser, Each insurance company concerned is hersby suthorized and directed to make payment for such loss
direatty to Lender, instesd of to Borrowsr and to tender jointly. All or any part of the insurance proceeds may be applied by
Lender, at itz option, sither {3} to the reduction of the indebtedness under the Note ang this Segurity Instrumsnt, first to any
delinquent smounts spplied in the order in Paragraph 3, and then to prepayment of principal, or {b} to the restoration or repair of
the dsmaged property. Any application of the proceseds to the principal shsli not extand or postpone the dus dste of the manthly
payments which are raferred to in Parsgraph 2, or change the anount of such payments. Any excess insurance proceeds over an
amount required to pay afl outstanding indebisdness under the Note and this Sacurity instrument shall be paid to the entity legally
entitled thereto,

It the svent of forsciosurs of this Security instrument or other transfer of ftitle to the Property that extinguishes the
indebtedness, gl right, titte and interest of Borrowsr in and to insurance policias in force shall pass (o the purchaser.

5. Qceupancy, Prassrvation, Maintenance and Protection of the Property: Borrower's Loan Application; Laaseholds.
Buorrower shall occupy, establish, and use the Proparty as Borrower’s principal residence within sixty days after the exepution of
this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at ieast one yowr after
the date of oocupanoy, unless the Secrstary determines this requirement will cause undue hardship for Borrowar, or uniess
axiBRURting sSirocumstances exist which xe beyond Horrower's control. Borrower shali notify Lenders of any extenuating
circumstanass. Borrowsr shall not commit waste or destroy, damage or substantislly change the Property or allow the Property
to deteriorate, ressonsble wear and tear excepted Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take ressonsble action to protect and preserve such vacsnt or abandoned praperty. Borrower
shait aiso be in defsdt i Borrower, during the loan application process, gsve materiglly false or inacourste information oOr
statements 1o Lander {or failad to provide Lender with any materis information) in connection with the loan svidenced by the
Note, including, but not limited to, representations conoerning Borrower's occoupancy of the Proparty as a principal rasidence, M
this Security instrumaent is on 3 isssehold, Borrower shall comply with the provisions af the leass, If Borrower acquires fee title
to the Property, the lsgsehold and fes titla shall not ba merged unless Lander sgrees to the merger in writing,

6. Charges to Borrower and Protestion of Landsr's Rights in the Property. Borrower shall pay sl governmental or
municipal charges, fines and impositions that sre not included in Paragraph 2. Borrower shall pay thess obligstions on tima
dgirectly to the entity which is owead the payment If feiture to pay would adversely sffect Lender's interest in the Properly, upon
Lendsr's request Borrower shall promptly furnish to Lender receipts evidenaing these psymants.

(t Borrower fails to make these paymenis ar the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security instrument, or there is a legsl proceeding that may significantly affect Lender's rights m
tha Property (such as a proceeding in bankruptay, for condemnstion or W enforce laws or regulations), then Lender may do and
pay whatever is necesssry to protect the vslue of the Property and Lendet's rights in the Property, including payment of faxes,
hazard insursnce and other itemsz mentioned in Paragraph 2.

Any smounts disbursed by Lendsr under this Parsgraph shall become an additional debt of Horrower and be secured by this
Security Instrument Thess amounts shsll bear interest from the date of disbursement, at the Note rate, and st the option of
Lendar, shall be immadistely due and payable,

7. Condemnation. The procesds of any award or claim for damages. direct or conseguential, in connection with sny
sondemnnstion or othar taking of any part of the Property, or for conveyance in glace of condemnation, are hereby assignad and
shalt be paid to Lender to the extent of the full amount of the indebtedness that reroains unpaid under the Note and this
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Securily Ihatrumsnt, Lender sheli spply such proceeds to the reduction of the indebtedness under the Note and this Secunity
instrumant, first t0 any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the procesds to tha principst shsll not extend or postpone the due date of the monthly paymenis, which are
referred to in Paregreph 2, or chenge the smount of such psyments. Any &xCess proceeds over an amount reguired {oc pay all
autstanding indebtedness under the Note and this Security instrument ghall be paid to the entity isgally entitled therato.

8. Fans. Lender may coflect fess and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt

(2} Dofault, Lendar may, except a5 limited by reguistions issued by the Secretary in tha case of payment defaults, require

immegiste payment in full of el sums secured by this Sacurity Instrument if:

{i} Borrower defsults by failing to pay in full sny monthly payment required by this Security Instrument prior 1o or on
the due date of tha naxt monthly payment, ar
{i} Borrower defsults by faiting, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
b} Sate Without Credit Approval. Lander shali, if permitted by spplicable law and with the prior approval of the Secretary,
require immeodiate payment in fudl of sli the sums securad by this Security Instrument if:
iy All or part of the Property, or a beneficial imtersst in a trust owning ali or part of the Propearty, is scid or
othetwioe transferred {other than by devise or descent} by the Borrower, and
it The Propsrty is not occupied by the purchassr or grantse as his or her principal residenca, or the purchaser ofr
grantee does so occupy the Property but his or her credit has not been approved in accordence with the reguirements
of the Secratary,

(s} No Walver. |f circumstsnces occur thet would permit Lender to require immediate payment in full, but Lendar does not
require such paymants, Lender does not waive Hs rights with respact to subseguant gvents,
d) Reguiations of HUD Sacretary. In meny circumstances regulations issusd by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediste peyment in full and forecicsa i not paid, This Secuwrity Instrument does
not suthtirize sccelerstion or forectosure if not permitted by regulstions of the Jacretary.
(o} Mortgage Not insured. Borrowser agrees that should this Sacurity instrument and the note secured thersby not be
eligible tor insurance under the National Mousing Act within  SEXTY DAYS  from the date harsof, Lender may. at its
option and notwithstanding anything in Paragrsph 8, require nmediste payment in full of all sums secured ﬁu,r this Seourity
instrument. A writtan statement of sny suthorized sgent of the Secretary dated subsequent to SHXTY DAYS from  the
dats herect declining to insure this Sscurity instrument and the note socured theraby, shall be deemed conclusive proof of
such inaligibility, Notwithstanding the foregoing, this option ray not he exercised by Lender when the unavailsbility of
insurance iz solely due to Lender's feilure to remit & mortgage insurance premium to the Secretary.

10. Reinstatemsnt. Sorrowsr has s right to be reinstated if Lender hes required immediste payment in fuil because of
Sorrower's failure o pey an smount dus under the Note or this Security instrument. This right applies even alter forsclosure
proceedings are instituted. To reinstéte the Security Instrument, Borrower shail tender in a lump sum all amounts reguired to
bring Borrowsr's scoount current including, to the extent they are obligations of Borrower under this Becurity instument,
faraclosure costs and ressonable and customery attorneys’ fees and asxpenses properly associated with the foraclosurs
procaeding. Upon rainststement by Borrower, this Securily instrument and the obligations thst it secures shall remasin in effect as
it Lender had not required immediata peyment in full However, Lender i3 not reguired to permit reinsteterment if: (i} Lender has
accepted reinstatamant sfter the commencement of foreciosure proceedings within two yexrs immediately preceding the
commencement of & current foreclosure proceeding, (i) reinstatement will preclude foreciosure on different grounds in the
tuture, or (it} reinstatament will adversety affect the priority of the lien crested by this Security Instrurmnent.

11, Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums sscursd by this Security Instrument grented by Lender to sny sucoessor in interest ot Borrower shall
not operate 1o reiease the lisbitity of the originsl Borrowar or Borrower's successor in interest, Lender shgli not be raguired to
sommance procsedings sgainst sny successor in intsrest or refuse 1o axtend tima for payment or otherwisa modify amortization
of the sums secured by this Security instrumant by reason of any demand made by the origina! Barrower or Borrower's
sucoessors in interest. Any forbeaerance by Lender in exercising any right or ramedy shall not be a waiver of or precluds the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co—Signers. The covenants and agreements 0f this
Secyrity Instrument shall bind and benefit the successors snd assigns of Lender snd Borrower, subject to the provisions of
parsgraph 9.b. Borrower's covenants and sgreements shali be joint and seversl. Any Borrower who co-signs this Security
nstrument but does not sxecute the Note: (&) is co-signing this Security Instrument only to mortgsgs, grant and convey that
Borrower's interast in tha Property under the terms of this Security Instrumenty {h) is not personally obligated to pay the sums
sscurad by this Seourity instrument and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbeésr Or
make any accommpdations with regard to the term of this Security Instrument or the Nots without that Borrower's consent

13. Notices. Any notice to Borrower provided for in this Security instrument shail be given by delivering it or by rmaiting it
by first clags mail unless applicable law requires use of another meathod. The notice shall be directed to the Property Address or
any other address Borrowsr designates by naotice 1o lLender. Any notice to Lender shall be given by first clags mall 1o Lender's
sddress sutated hersin or any addrass Lender designates by notice to Borrower. Any notfice provided for in this Seourity
instrument shall be desmed to have been given to Borrowsr or Lender when given as provided in this paragraph,

14. Goveraing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. in the event that sny provision or clause of this Jecurity instrument or the MNote conflicts with
applicable law, such conflict shail not affect other provisions af this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
ssverable,

1%. Borrower’'s Capy. Borrower shall be given one conformsd copy of this Secunty instrument.

16. Assignment of Rents. Borrowsr unconditionally assigns and transfers to Lender all the rents and revenuss of the
Proparty. Borrower suthorizes Lender or {ender's agents collact the rents and revenues and hereby directs sach tenant of the
Property to pay the rents to Lender or Lender's agents. However, priar to Lender's notice to Borrower of Borrower's breach of
ghy covensnt or sgroement in the 3scurity instrument, Bosrower shall collect and receive ali rents and revenues of the Propaerty
as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes sn absolute assignment and not an
assiopment for sdditional seaurity oniy.

it Lender gives notice of brasch to Borrower: {a) all rents received by Borrowser shall be held by Borrower as trustee for
pepefit of Lender only, 1o bo spplied to the sums secured by the Security instrument. o} Lender shalt be entitled to collect and
receive all of the rents of the Propsrty; end {¢) sach tenant of the Property shell pay all rents due and unpaid t¢ Lender or
Lender's egent on Laender's written demand o the tenant
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Borrower has not exscuted any prior assignment of the rents and hes not and will not perfarm any sct that would pravent
Lender from ewxergising its rights under this psragraph 16
Lender shafl not be reguired to snter upon, teke control of or maintain the Property before or after giving notice of
prasch to Qorrower, However, Lender or e judicialiy sppointed receiver may do so st sny time there is & breach Any applicstion
of rems shall not cure or waive any defsdt or invalidste any other right or remedy of Lender. This assignment of rents of the
Property shatl terminate when the debt secured by the Security instrument is paid in full
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NON-UNIFORM COVENANTS, Borrower end Lender further govenant and agres as foliows; E

o

17. Foraclasurs Procedurs. if Lender regquires immsdiste payment in full under psragraph 8, Lender may inwoke the power m

. . . . i o b

of saie and sny othar remedies parmitted by spplicshie law. Lender shsll be entiled to collect alf expenses incurred in pursiing .
the reredies provided in this pevagraph 17, inchuding, but not limited to, reasonsble attorneys’ fess and costs ot title evidence. ‘; .;,
it Lender invokes the power of sale, Lender shalt give a copy of a notice to Borrower in the manner pravided in paragraph & ¢

13, Lendar shali publish the notice of sale ones & week for three consecutive weeks in a newspsper pubtished in v :=
Sheiby County, Alsbama, and thereupon shall sell the Property to the highest bidder at public W
auction st the front door of the County Courthouse of this County. Lendar shali deliver to the purchsser Lender's deed @
conveying the Propsrty. Lender or its designes may purchase the Property at any sale, Borrower covensnts and syress thet the o
proceeds of the ssle shall be spplied in the following order (a) to ali expenses of the sale, including, but not limited to, .E;
ressonable attorneys’ fess; (b} to all sums secured by this Security Instrument; and {e} any excess to the person or persons
legalty entitied to It L
18. Aaleass. Upon payment of all sums asecursd by this Security instrument, Lender shall releass this Security nstrument g
without charge to Borrower. Borrower shell pay any recordstion costs. 3
19. Waivers. Borrower waives sl rights of homestead exemption in the Property snd relinquishes atl rights of curtesy and 5
dower in the Property, ;
k_

]

Riders to this Sscurity instrument. if one or more riders are axecuted by Dorrower and recorded together with this ﬁ
Sacurity Instrument, the covensnts of each such rider shsll be incorporsted into and shall armend snd suppiemeant the covenanis
end agreements of this Security Instrument as Uf the rider(s) were in 3 part of this Security Instrurment.
(Check applicsbie hoxies)
Condominium Rider Graduated Paymeant Rider |} Growing Equity Rider g

Plannad Unit Development Rider Other (Specify) :

Y SIGNING BELDW. Borrower accepts and sgrees to the terms contained in pages 1 through 4 of this Security Instrument %

and in any rider{s} sxscuted by Borrower and recorded with i,
Witness; Witness 3

__ (8esl " (Seal)
: Borrawar Borrowar
Staniey Shotis 3
~(3370 !
(Seat) Inst # 1994. - (Beal)
Borrower ' R A H;rr?nwar
GR/0L/1994~03370 . 7
iPs36 PM CERTIFIED -
GHELBY COUNTY JUCE OF PRIBAYE w oo
STATE OF ALABAMA, oSy ssiélglelby T
On this 27th dey ©f January , 18 94 , &
the undersigned . & Notary Public in and for said county and in sald state, heraby certity thet
Stanley Shotts and wife, Tammy Shotts , whose nasmels} are signed to the
toragoing convayance, and wha  are known to me, scknowledged hef me that, belng informed of the contents
of the convesyancy, they axscuisd the seme volunterily and as act on the day the same bears date.
Given under my hand and seal of office this 27th day of . Q4

V

My Commission axpirasza/gff ]” ‘C'ZA’ s

Nowfy Puite  Courtney H. Mason, Jr.
This instrument was prapesd by

T AFALT 9192 Page 4 of 4 FHA Alabama Mortgage ~ 2/91

B A s g TR D T TR




