PO BOX e}
COLUMBIANA, ALABAMA 5051
{205) 880-3 191

CONBTRUCTION LOAN MORTGAGE

1. This Mortgage mede this llth day of Januar , 19 94, by snd betueen
Myles David Reid and wife, Gwendolyn G. Re -

thereinafter referred to as "Mortgagor™ whether singulsr or plural), whose address is

920 Hwy 438, Wilsonville, Al 35186 )
end the First National Bank of Columbisns, s National Banking Corporation (hereinafter referred to as
“Mortgegee"), whose sddress ts Post Dftfice Box 977 Columbiana, Alabame 35051.

Note, Mortgapor 1s giving Mortgegee this Mortgage in order to secure the indebtedness to Mortgagee,

sum of _Forty Thousand and no/100 e e e e i e e e e et e e e e e e e e

—— e e e . e e e e e B P e e e e -t e o e e e e $C40,000,00=—— Dollars,

which s evidenced by a Note (herelnafter referred to as "Rote"), of even date herewith, and sny renewsis snd'

extenalons thareof with interest thareon, and due and payable on the maturity date et out in the Note if not
pald on an earlier date. The Note is incorporated in this Mortgage by reference,

This Mortgage gecures to the Mortgagee the (a) repayment of the debt evidenced by the Note with interest
thereon, evidenced by Mortgagor, which has been deljvered to and |s payable to the order of Mortgagee, and which
by this reference 1s made & part hereof, and any and ali modifications, extensions end renewals thereof, (b}
performence of all oblfgations of the Mortgagor under the Construction Loan Agreement (the "Loan Agreement")
by and between Mortgagor and Mortyagee relating to construction of improvements, including site ptepatstion,
drainage, sewage and road system, on the property hereln conveyed (the "Improvements"), or otherwise relating
to the use of theloan proceeds evidenced by the Hote, and each agreement of the Mortgager incorporated by
reference theron or hereln, or contained therein or herein, {c) payment of al sums advenced by the Mortgagee
to protect the mortgaged property, With interest theron st the highest legsl rate, (d) performence of all
obl Igations of any gusrantor of sny of the obligstions of the Mortgagor contalned in this Mortgege, the Naote,
the Loan Agreemen or any other instrument given to evidence or further secure the payment and performance of
sny obligations secured hereby, and (e) the repayment of any future advances, with Interest thereon made to the
' Mortgagor by the Mortpagee pursusnt to the terms of the Mortgage.

11. in conalderation of the mutual promises hereln contained Mortgagor does hereby grant and convey
to Mortgagee, and 1ts successors and assigns with power of sale, the property ("Property”) described beiow.

{A) The real estate {"Resl Estate”) located at
920 Hwy 438, Wilsonville, A1 35186

tn Shelby County, _ Alahamg , to wit:

Property being described on Exhibit "A" attached hereto and made part and parcel

hereof and incorporated by reference as fully as if set out herein, whithfsaid
exhibit is slgned for the purpose of identificating.g‘_niasi
inst # 1 R

ar

b
. [

. wi ._M“;_. "u
1 /1271994013 SR
h ' ug|4aipn CERTIFIED o

. ®. e e
(B) All buildings, structures, and other w»wm mte& pr subsequently located
on the Real Eatate; = T o

(C) All other property rights that Montgagor has es ownar 6f the Real Estate. These rights
sre known as Yeasements, rights and appurtensnces attached to the Property," snd includa any and all access
easements or riphts now existing or subsequently created for the beneflt of the Real Estete over ground

.edjoining the Real Estate; o gt

(D} ALl rents or royalties from the Real Estate;

{€) AllL minerst, oil and gas rights and profits, water rights and water stock that sre part
of the fteal Estate that Mortgagor may how or Tn the future acquire;

(F)} ALl rights of Mortgegor in the land which ties in the streets or roada in front of, or
next to, the Real Estate;

(6) ALl fixtures, spplisnces, machinery, equipment, and other ftems of personal property
instelled in, attached to, or situated In or on the Real Eatate or the property described in paragraph (B) of
this sectlon:

(H) ALl property, improvements and rights described In parsgraphs (B) through (F) of this
section that Mortgegor may scquire in the future;

(1) ALl replacements of, additions to, or proceeds of the property described {n paregraphs
(B} through (F) and paregreph (H) of this section;

{$) All replacements of, additions to, or proceeds of the fixtures thet ere on the Real Estate
and tha improvements described in paragraph (B) of thls section; end

- (kY ALt PETII:J“HI property spec! ficelly descrived on uttached Lohibit A. . r . ..

(L) All bullding permite, contrects, agreements, plans, specitications, Surveys,
engineer\ng reports, materiels, equipment, fixtures, tools, epperatus and fittings of every kind or character
now owned or heresfter scquired by the Mortgagor for the purpose of, or used or useful inc onnection with, the
improvements, Wheraver the seme may be located.

7O HAVE AND TO HOLD the seme and every part thereon unto the Mortgsgee, {ts successors and sssigns
forever.

11f. Mortgagee may exercise all rights contained herein i f Mortgagor coes not:
(A} Well and truly pay and discharge every indebtedness hereby secured as 1t shall become due

and payesble, any renewal or extensions thereon, and any other notes or obiigetions of Mortgagor to Mortgages
whether now.or hereafter incurred; :
}
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{8) Evantually pey, with interest, any amounts that Nortgsgee spends uncer this Mortgage or
the Losn Agresment to protect the values of the Property and ite rights in the Property; and
{C) Keep all promises and spreements under this Mortgage.

Mortgagor warrants snd represents that except for the “exceptions” Listed in any titte insurance policy
which insures Mortgagee's rights in the Property:
(A) Mortgagor tawfully owna the Property;
(B) Mortgagor has the right to mortgage and convey the Property to Mortgagee:; and
(C) Thars are no outstanding claims or charges against tha Froperty.

Mortgagor hereby gives Mortgagee a generas!l warrsnty of title. This mesns that Mortgagor will be fully
resporaible for any Losses which Mortgeges suffers bscause someone other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor hes. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property egainst any claims of :u:h rights.

I¥. for the purpose of further securing the payment of the indebtedness, Mortgagor hereby werrants,
covenants, and agrees with Mortgeages, 1ts successors and assigns, as follows:

1. pavment of Taxes: Disclosyre of Liens; Inferjor Liens, Mortgagor shall pay all taxes,
sssessments, weter rents and other goverrmental charges levied upon the premises, Tn a timely fashion. If
Mortgegor dcfuuttl {n tha payment of Mortgegor's taxes and other charges, Mortgagee may, at its option, pay the
taxes, snd other charges, and such payments shall be a tien on the property and added to the amount of the
Mortgagor's debt to Mortgesgee secured by this Mortgege, end shall be {mmed{stely due and payabie.

Mortgagor agrees to pay or satisfy all liens against the Property that mey be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior lien if:

(A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
lien and Mortgagee epproves the way in which Mortgegor agrees to pay that obligation;

{B) Mortgagor, in good faith, argues or defends against the superior lien in a [awsuit so
that, during that lawsuit, the superior Lien may not be snforced snd no part of the Property mey be given up;
or

(C) Mortgagor obtains from the helder of such Lien an agreement which subordinates, i.e.,
pives Mortgages priority over, the competing Lien.

Mortgagor agrees not to allow sny creditor to place a lien on or receive any security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Fajiure to o
notify Will be an act of default, and Mortgagee may require Mortgagor to immediately pay all cutstanding sume.

2. Ingyrance, Mortgagor sgrees that Mortgagor will keep the Property insured against the
loss or damage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee,
ornd by fnsurers and in amounts approved by Mortgagee. During the course of any construction or repsir of
Inprovements on the property, Mortgagor will keep in force builder’s completed value risk insurance against "all
risks of physical loss," including collapse and transit coverage, during construction of such Improvements, with
deductibles not to exceed $1,000.00 in nonreporting form, covering the total value of work performed and

equipment, supplies and muttrinl: furnished. Said policy of insurance ghall contain the “"permission to occupy

upon completion of work or occupsncy” sndorsement. Mortgagor also agrees to deliver such insurance policy or
policies to Mortgagee, snd have attached thereto loss peyable cleuses in favor of and in 8 form ecceptable to
Mortpagee. The fire insurance policy shall contain the usual externcied coverage endorsement,

1f Mortgagor fsils to obtein such insurance, Mortgages may, st its option, obtain such
ingurance, and the premium therefore shall be a Lien on the Property end sdded to the amount of Mortgagee's
obligations secured by this Mortgage end shall be immedfately due ard paysble. In the case of a loss, any
{nsurance proceeds payable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
aseligned to Mortgagee. Mortgages may use such proceeds to preserve and protect its rights under this Mortgege
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems best. Further, Mortgsgee shall have the ebsolute right to settle and compromise all claime under
any policies of insurance.

3. Hortgago : aints ; * L g, Mortgagor agrees
to keep the Property in good repair. Hurtnaiur H“.I nut destroy, dumna or mbntantiully change the Proparty,
and Mortgagor will not atlow the Property to deteriorete, 1f Mortgagor does not own but is a tenant on the
Property, Mortgagor Will fulfill alt obligations under Mortgagor's lease.

4. Mortgagee's Right to Protect the Property, [f;

. {A) Mortgagor does not keep Mortgagor’'s promises and agreements made in this Mortgage, or
(B) someone, including Mortgagor, begins a legal proceeding that may significantly affect Hortgagee's rights
in the Proparty (such ss, for exemple, a proceeding In bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights Tn the Property. Mortgagee's actions under this parsgraph may include, for
example, appesring In court, paylng reasonable attorney's fees, and entering the Property to make repairs.
Mortgages may give Mortgagor notice before Mortgages will take any of these actions. Mortgagee may also take
" any action permitted by the terms of the Loan Agreement.

Mortgagor must pay to Mortgages any amounts, with interest, which Mortgagee spends under this

peragraph. This Mortgage smill protect Nortgagee {n case Mortgagor does not keep the promise to pay those
smcunts with fnterest.

Mortgagor must pay all emounts due to Mortgagee when Mortgsgee sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor will also pay Interest on those amounts at the same rate stated in
the Note. However, {f payment of Interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee undar this paragraph at the highest rate that the law allows. Interest on each
amount Will begin on the date that ths smount 18 spent by Mortgagee. However, Mortgagor and Mortgagee may agree
{n writing to terms of payment that are different from those in this paragraph.

Any smounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
edditfonal indebtedness of Mortgagor secured by this Mortgege.

Although Mortgegee may take action under this paragraph, Mortgagee does hot have to do so end
any feflure to act shall not be considered a waliver of any rights the Mortgagee has.
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- condemnation, A taking of Property by any governmental authority by eminent domain
{8 known es "condemnation." Upon such condemnation, Mortgagor hereby gives to dortgagee the Mortgagor's right:

(A) To proceeds of all swards or claime for damages resulting from condemnation or other
goverrmental teking of the Property and

(B) To proceeds from a sale of the Property that ia made to avoid concdemation. All of
thoss proceeds are to be paid to Mortgagee. |

1f all of the Property is taken, the procesds witl be used to reduce the amount thst Mortgagor

owes to Mortgegee under the Note and this Mortgage. If any of the proceeds remain after the amount that

Mortgagor owes to Mortgagee has been pald in full, the remsining proceeds will be paid to Mortgagor. Unless

Mortgsgor and Mortgegee agree otherwise in writing, if only a part of the Property teken, the amount that

Mortgagor owes Mortgagee will only be reduced by the amount of proceeds, multiplied by tha following amount:

- 1. The totat amount the Mortgagor oues tc Nortgagee under the Kote and this Mortgage
immediately before the taking, and divided by -

i5. The fair market value of the Property immediately before the taking. The remainder
of the proceeds Witl be pald to Mortgager. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be a prepoyment that is subject to the prepayment charge provisions, if any, under the Note.

if Mortgagor abandons the Proparty, or if Mortgagor does not snswar within thirty days &
notice from Mortgagee stating that a governmental authority has offered to make a payment or to gattie a claim
for demages, then Mortgagor hereby grants Mortgages the suthority to cotlect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to recuce the amount that Mortgagor oWwes to Mortgagee
under the Loan Agreement, the Note and this Mortgage. The thirty dey period witl begin on the date this notice
{s mijled, or if it {9 not mafled, on the date the notice is delivered, If any proceeds are used to reduce the
amount of principal which Mortgagor owes Mortgsgee under the Note, that use witl not delay the dus date or
change the amount of any of Mortgagor's monthly payments under the Note. However, Nortgsgor and Mortgagee mey
sgree {n writing to those delays or changes.

6. our Right of Ingpection, Mortgages, end others authorized by Nertgagee, may enter and
fnspect the Property. Mortgagee must do so ina reasonable marner and st & ressonable time, but Mortgagee has
sil the rights of entry and Inspection provided on the Loan Agreement.

7. continuation of Mortgagor's Obligations. Mortgagee may allow a person who takes over
Mortgagor's rights and obligations to delay or to change the smount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Nortgagee may allow those delays or chenges for s person who takes over Mortgagor's rights and
obligations, even {f Mortgegee ia requested not to do s0. Mortgages uill not be required to bring a lawsuit
against such a person for not fulfilling cbligations under the Note or under this Mortgege, even if Mortgagee
{s requested to do g0,

1 F

gationg ¢ sgor_and Pe : g - por'g Rights or Of a1 O

§ubject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgage and the Note shall hsve all of Mortgagor'e rights and will be
obligated to keep all of Mortgagor's promises and agreements made in this Kortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgege and the Kote will have all of
Mortgagee's rights and will be obligated to keep all of Mortgagee's agreements made in this Mortgage snd the
Note.

1f more than one person signs this Mortgage as Mortgagor, all are fully obligated to keep all

of Mortgagor's promises and obtigations contained in this Mortgege. Mortgages mey enforce {ts rights under this
Mortgege ageinst Nortgagors Individually or egainst all of Mortgagors together. This means that any ona of the
Mortgagors may be required to pey all amounts owed under the Loan Agreement, the Note and under this Mortgage.
Howsver, 1f one Mortgagor does not aign th~ Loan Agjreement or the Hote then:

{A) That person is slging thie Mortgege only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortg ge; :

{B) MHe or she is not personally obligated to make payments or to act uncer the Loan
Agresment, the Note or under this Mortgage and

(C} He or she sgrees that Mortgages and any borrower under the Note may agree to extend,
modi fy, forbesr or make sny other accommods fons with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and (ithout releasing the cosligner or modifying this Mortgage ag to the
cosigner's ‘interest in the Property.

The captions and titles o this Mortgage mre for convenience only. They may not be used to
interpret or to define the terms of this ¥.rtgage. |

v continuation of ¥ rtgageets Rights, Even {f Mortgagee does not exercise or enforce

- any of its rights under this Mortgage, the : oan Agreement, the Note or under the law, Mortgeagee will still have

alt of those rights and may exercige them a d enforce them in the future. Even {f Mortgages cbtaing insurance,
pays taxes, or paye other clmims, charges r liens againat the Property, Mortgsgee will still have the right
to demand that Mortgagor make immediate pa: ment {n full of the amount that Mortgsgor owes Mortgagee under the
Lonar: Agresment, the Note anc urrler this Mo. tgage.

10. Mortgagee's Rights of Enforcement. Each of Mortgages's rights under this Mortgage and

the Loan Agrasament and the Note is sepsrate. Mortgagee may exercise and enforce one or mora of these rights,
as well es any of Mortgagee's other rights under the law, cne at a time or atl at once.

11. Agreement Concernipg Notices., Unless the law requires otherwise, any notice that must
be given to Mortgagor under this Mortgage will be given by delivering it or by mailing {t addressed to Mortgagor
at the address stated in Section 1 sbove. A notice will be delivered or mailed to Mortgagor at a different
address if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given
to Mortpagee under this Mortgage will be given by mailing such notice to Mortgagee's address stated above. A
notice should be mailed to Mortgagee at a different address if Mortgagee pives Mortgagor notice of the different
sckiress. A notice required by this Mortgage is given when It is wailed or when it is delivered according to
the requirements of this paragraph.
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12. Agresment is Enforcesbly, If sny terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Note will sttt remain in effect {f they can be
given sffect without the conflicting term. This means that eny terms of the Mortgage and of the Note which
conflict with the iaw can be separsted from the remaining terms, and the remaining terms wil{ stiil be
enforced. :

13. Mortgegor's Cooy of the Note and of thig Mortgege. Mortgagor witl be given a copy of the Note
and of this Mortgage. Those coplas must show that the original Note snd Mortgage have been signed. Mortgagor
will be given thoae copies either when Mortgsgor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. Irensfer_of the Property or g Beneficisl Interest in Mortasgor. (f all er any part of the
Property or sny interest In it is sold or trensferred (or if a beneficisl Interest in Mortgagor fs sold or
trensferred and Mortgagor is not e natural person) without Mortgagee's prior written consent, Mortgeges may,
at fts option, require immediate psyment in full of sll sums secured by this Mertgage. However, thia option
ehall not be sxercised by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

. 1f Mortgagee exerciaes this option, Nortgagee shall give Mortgagor notice of acceleration.
The notice shall provide a period of not Less than 10 deys from the dste the notice fs delivered or mafled
within which Nortgagor must pay sll sume secured by this Mortgage. If Mortgagor fails to pay these sum prior
to the expliration of this period, Mortgages may invoke eny remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upon Mortgagor's Defauit. If Mortgagor should breach any of Mortpegor's
agreements contained in thls Mortgage, the Note, or the Loan Agreement, Mortgegee may ngecelerate” Mortgagor's
obligations. This mesns that all debts Mortgagor owes to Mortgagee shall become jmmediately due and payable.
In cases of default other than those described in the Loan Agreement, the note, or in paragraph 14 above, before
Mortgages may sccelerata, Mortgages will mall Mortgager a notice which may contain sll of.the following:

(A} MHow Mortgagor has breached this Mortgage or the terms of the NHote;

(B} What Mortgagor must do to correct (or “cure") the breach;

(C) How long Mortgagor witl have to cure the breach, which witl be at least ten days from
the date the notice ia mailed; and

(D) That Mortgagor's feilure to cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgegee of the Property.

1f Mortgagor doas not cure the breach by the date stated in the notfce, then Mortgagor will
be in default, and Mortgagee may, at fta option, declare all sums secured by this Mortgage fnmediately due and
payable without further demand. further, Mortgagee may sell the Property, or exercise any other legal right
Mortgages may have, After default, Mortgagee will be entitled to all costs it incurs in pursuing any rights
it hes, including, but not timited to, reasonable attorney's fees if Mortgages refers the matter to an attorney
who is not an ewmployes of Mortgages.

In cases of defsult described in the Note or Loan Agreement, Mortgagee will have these rights and
obligations described in the Note or Loan Agreement, including the right to sccelerate without notice.

[ Mortgegee declides to sell the Property, 1t will pive Mortgsgor a copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecut 1ve weeks in
a peper published in the county where the Property is located. ' Mortgagor herely grants to Mortgagee the power
to selt the Property to the highest bidder (which may ba Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouss in the same county where the Propsrty is tocated, Further, Mortgagor
grants to Mortgegee, or its designated agent, the power to give o dead conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenaes, reasorable attorney's fees and title searches), then to the debt secured ty this Mortgage, and finally
to the person who is legslly entitled to any remaining sums.

16. Remedies, [If a Mortgagor is in defeult, Mortgagee has every remedy avallable at law.
Mortgagee has the right to, smong other things, demsnd repayment of the entire indebtedness, Including all
principal, interest and other charges. Further, Mortgsgee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and moke use of any remedy given to Mortgagee in any other remedy. The
sxarcige of eny right or remedy available to Mortgages may be delayed without such delay being considered a
wajver. Further, should Mortgages not exercise any of its rights upon Mortgagor's defsult, Mortgages has not
walved {ts rights in the event of & later default.

17. Construction Mortgage. This Mortgage is a construction mortgage and it secures a loan incurred
to finance the construction of Improvements on the Property including, in some cases, the ecquisition cost of
Property atd certsin costs incurred in planning, architectural and sngineering atudies, zoning and similar
sxpenses. It is understood end agreed that funds to be advanced upon the Note are to be usad in the
construction of the lmprovements on the Property in accordance with the Loan Agreement, which Loan Agreement
{s Incorporated herein by reference to the same extent as if fully set forth herein and mede a part of this
Mortgage. This Mortgage secures the payment of all sums and the performance of all covenants required by
- Mortgagor by sald Loan Agresment.

18. Mortgagee's Right to Rental Payments and Possession, As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
Howaver, until Hortgages reqires immeciate payment in full, or until Mortgagor sbandens the Property, Mortgagor
has the right to collect and keep those rental payments as they become dus. Mortgegor hereby agrees that
Mortgagor has not given sny of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor wilt not do so Without Mortpegee's consent in writing.

If Mortgagee requires immed{ate payment in full, or {f Mortgager abendons the Property, then

Mortgagee, persons suthorized by Mortgagee, or a receiver appointed by a court at Mortgagee's request may:

(A) Collect the rental payments, including overdue rental payments directly from the
tenanta;

{B) Enter on and take possessaion of the Property;

{C) Manage tha Property; and

(D) Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgegee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgugoer's promises and agreements under this Mortgage.

e T T T T

PR T T



If there is » Judgment 1n favor of Mortgages In s lawsuit for foreclosure and sale, Mortgagor
will pay Mortgepes ressonable rent from the dats the Judgment is entered for as ‘Llong as Mortgagor occupies the
Property. The foregelng notulthstsnding, Mortgagor doss not have the right to be s terant on the Property. .

ALl rentsl payments collected by Mortgages or by e receiver, other than the rent paid by
Mortgsges under this parsgraph, will be used first te pay the coste of collecting rental payments and of
managing the Property. If any part of the rentsl payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgegor owes to Mortgegee under the Kote and under this
Mortgage. The cost of menaging the Property mey include the receiver's fees, reasonabie attorney’s fess, and
the cost of sny necessary bonds. Mortgagee and the receiver will be obligated to sccount only for those rental
payments that Nortgages actually receives.

Mortgeges has sll rights of possession provided in the Loan Agreement.

19. Agresments About Future Advences, Mertgagor may ask Mortgages to meke one or mors future
advences, or to extend or reneu the Note. Any future sdvences, extensions or renewsls snd sll daebts, costs and
fees sssociated with them, will be secured by this Wortgage. Neither Mortgagor nor Mortgagee will have to
sxscute any additional sgresments or mortgeges to secure such additional advances unless requestad by Nortgages.

20. Discharge anc Relesgs, When Mortgages hes been paid sll amounts due under the Loan Agreement,
the Nots and under this Nortgage, Mortgages will discharge this Mortgage by delivering a certificste or notstion
that this Mortgage has been satisfied. Mortgager witl not be required to pay Mortgagee for the discharge, but
Mortgager will pey sll costs of recording the discharge in the proper officisl records.

21. Entire Apreesment, This Mortgsge constitutes the entire agreement betwesn the parties as of
the date of sxscution,

22, Biaission to Jurisdiction, Yhe Mortgagor irrevocebly submits to the Jurisdiction of esch
state or federal court sitting {n Shetby County, Alabama (the "Courts") over any suit, acticn, or proceeding
srising out of or relating to this Mortgage; and furthar, waives any objection that the Mortgagor may now or
heresfter have besed on improper venus, lack of jurisdiction, or Inconvenience of forum, in any sction brought
in any of the Courts.

28. Waiver of Jury trisl, The Mortgsgor, the Guerantor, the Mortgagee, or & benaficiary or
successor, or sy of them, do each hereby waive all rights to a trial by jury in any suit, action, or proceeding
relating to sny trenssction, grievance, or claim under this Mortgage, Including the Loan Documents. This waiver
{s knowlngly, volunterily and intentionslly being entared into end §s part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note.

2k, Baximum Credit Charges, Mortgegor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. [f this credit is subject to law which sets a max{mm charpge,
and this law {a Tnterpreted se that the Interest or other credit charges which Mortgages imposes excesds
permitted 1imits, then:

(A} Any such charge in viclation of the law, s interpreted, will be reduced by ﬂmtmr: _

smotnt {s necessary to bring the charge within permissible limits; and

(B Any sume which Mortgagor has paid Mortgagee in excess of the legal limit will be refunded
to Mortgager. Such refund may be wmede by reducing the balence owed under the Note of by making a direct payment
to Mortgagor.

25, Security Aoresment, This Mortgsge constitutes a security egreement under the Uniform
Commercial Code snd creates a security Interest in the personal property fincluded in the Property. The
Mortgegor shall executs, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee mey require from time to time to confirm the lien of this Mortgage with respect to that Property
ancd shall pay sll costs of filing. uithout limiting the foregoing, the Mortgagor {rrevocably appoints the
Mortgages sttorney-in-fact for the Mortgagor to execute, delliver and file such Instruments for and on behalf
of the Mortgagor, : |

cb, Compliance With Lew and Reguistions. The Mortgagor shall coamply with all laws, ordinances,
regulatfons, shd orders of federal, state, municipal, snd other goverrmental suthorities that relate to the

Proparty.

By signing this Mortgage, Mortgagor(s)} agree that Mortgagor(s) have read the foregoing end
agres to all previsions set out in this Mortpage.

Myles #Havid Reid

Gwendo¥yn G. Reid/
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state of Alsbama

tounty of __ Shelby
On this __11th day of January , 1994 1 the undersigned authority

a Motary Public Tn and for seid County in said Etnti de hereby certify that

MYIEE DaviMd wife, Gwendnlyn G. Reld whose neme{s) Is/are signed to the

foregoing conveyance, and who is/ere Informed of the contents of the conveyance, executed the seme voluntarily
oh the day the same besrs dats.

Given under my hand and official seal this, the _ ]11th day of January 1994

’ .ur*r Public

My Commission Expires: ‘i/r’ 4 (‘?J'_

States of Alabama

County of

I, the undersigned, Notary Public, in and for said County in sald State, hereby certify that

whose neme as _ of ’
a corporation, s signed to the foregoing instrument, and who 18 known to me, acknowiedged before me on this
date that, befng informed of the contents of the instrument, he, as such officer and with full suthority,
executed the same voluntarily for and as the act of said corporation,

Given under my hand snd Official sesl this day of , 19 .

L ]

Ilntlrr_-Ptbl ic

My Commission Expires:

This instrument prepared by:

First National Bank of Columbilana
Real Estate Department

P. 0. Box 977
Columbiana, Al 35051
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Exhibit "aA"

A parcel of land in the SE 1/4 of the SW 1/4 of Section 32,
Township 19 South, Range 1 East, more particularly described as
follows:

From the SE corner of said 1/4 1/4 run West along the Socuth
Boundary of said 1/4 1/4 section for 955.53 feet; thence turn an
angle to the right of 90 deg. 00 min. and run North for 825.12
feet; thence turn an angle to the left of 90 deg. 00 min. and run
West for 365.28 feet to the point of beginning of the property
herein described; thence continue on the same course for 201.79
feet; then turn an angle to the right of 62 deg. 34 min. 22 sec.
and run 1in a Northwesterly direction 322.38 feet to the
Southeasterly right of way line of a county road; thence turn an
angle to the right of 77 deg. 55 min. 27 sec¢. to tangent and run
along the arc of a curve to the left having a central angle of 17
deg. 58 min. 14 sec. and a radius of 360 feet for a distance of
112.91 feet; thence continue along said right of way along the arc
of a curve to the left having a central angle of 14 deg. 53 min. 42
sec. and a radius of 552.16 feet for a distance of 143.54 feet;
thence turn an angle to the right of 95 deg. 04 min. 51 sec. from
tangent and run in a Southeasterly direction 156.45 feet; thence
turn an angle to the right of 43 deg. 12 min. 02 sec. and continue
in a Scutheasterly direction 347.84 feet to the point of beginning
of the property herein described; being situated in Shelby County,
Alabama.

Signed for Identification:

Myles %é%ld R51d

_,f/// ﬂ //

Gwendulyn G. eld




