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NOTICE : THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL FERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADMANCED BY THE MORTGAGEE

UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
STATE OF ALABAMA,
Shelby
COUNTY

AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE s mads and entered ino this ____ 23 day of December 19_93 by and betwesn
C. William Smith and wife, Nancy S. SMith

ihereinaftar callac the *'Mortgagor” whathsr ong or mare) and AmSouth Bank N.A., 2 national banking association (heremafter called the “"Morgagee').

Reciltals

A. The Securad Ling of Credit, _ G- William Smith _ | . _
iheremafter calied the “Borrower," whather ane or more) is {are) now or may become in the future justly indebted to the Mortgages in the maximurm principal amount of

TWENT ¥ THOUSAND DGLLAHS AND ] U.!flnﬂt P ST YT ETET R I EL R LS A B2 R E AR LRSS *ﬂn}llars |:$ 20 . DU[‘_] . ﬂﬂ ﬁlzth‘E "Credit
Limnit""} pursuant to a certain open-end line of credit established by the Morigages for the Borrower under an agreement (the “Credit Agreement”}. entitled

. AmSouth Equity Line of Credit Agreement™ executed by the Borrower in favor of the Mortgagee, dated “ ——— 18

% AmSeuth Personal Financial Services Ling of Credit Agreement’” executed by tha Borrower in favor of the Mortgagee dated December 23 19_ 83 as
amendad by an amendment of even date herewth

"7 “AmSouth Premium Line of Credit Agresmant” executed by the Borrowsar in favor of the Mortgages dated 19 , a8 amencled

by an armandment of evan date herewith.

The Credit Agreement provices for an open-end line of credit pursuant ta which the Borrower may borrow and repay, and reborrow and repay, armonts from the Mortgages up o a MNEXITILIFT
principal amount at any one time outstanding not exceeding the Credit Limt.

B. Rate and art Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Crredit Agreement
at an adystable annual percentage rate. The annual percentage rate may be ncreased or decreased on the first day of each biling cycle based on changes in the “Prime Rate™ as

oublished in the Walf Street Journal. The annual percentage rate charged under the Credit Agreement during ach biling cycle wil De 1,25 % abovethe Prime Rata n
effect on the first day of that biling cycle. The annual percentage rate on the date of this mﬂﬂgage?s 29 %. The annual percentage rate will increase i the Prime Rake in

eftect on the hrst day of a biling cycle increases, and will decrease if the Prime Rate in effect on the first day of & biling cycle decreases; however, the annual percentage raie will never exceed
the Maximum Rata statad in the Cradit Agreement. Any increase in the annual percentage rate may resuft n increased finance charges and increased minimum payment amounts under
tng Credit Agreement. Any decreass in the annual percantage rate may result in lower finance charges and igwer minimum monthly paymants.

£ Maturity Date.If not sooner lerminated as set forth therein, the Credit Agreement will terminate twenty years fromm the date of the Credit Agreement, and all sums payable theraunder
(ncluding without limitation pringipal, interest, expenses and charges) shall become due and payable in full

D. Mortgage Tax. This morgage secures open-end or revalving ndebledness with an interest in residential real property. Therefore, under §40-22-2(1)b, Code of Alabama

1975, as amended. the mortgage filing privilege tax shall not exceed §.15 for each $100, or fraction thereof, of the Credit Limit of 20,000.00 __, which is the maximum
principal indebtedness, to be secured by this mortgage at any cne time. Althaugh the interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of
bilng cycle increases, the increasad finance charges that may result are payable monthly under the Credit Agreement and there is no provision for negative amortization, capialization of
JUnpaid finance charges or other incraases in the principal amount secured heraby over and above the Credit Limit, Therefore, the principal amount secured will never exceed the Cradit Limit
Jnless an approprate amendment herato is duly recorded and any additional mortgage tax dua on the increased principal amount paid at the time of such recording.

Agreement

NOW, THEREFORE. in consideration of the premises, and to secure the payment of (3} all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower under
the Credit Agreement. or any extension or renewal thersof. up o a maximum pringipal amount at any one time outstanding rot exceeding the Credit Limit; {by) all finance charges payable
from time to tme on said advances, or any part thereof: (¢} all other fees, charges, cosisand expenses niw or hereafter awing by the Borrower to the Mortgagee pursuant to the Credit Agreement,
or any extansion or renewal therect, (d) all other indeabtedness, obligations and liabilities now or hereafter cwing by the Borrower to the Mortgagee under the Credit Agreement, or any extension
or renawal thereck: and {e) alt advances by the Mortgagee under the terma of this mortgage (the aggregate armount of all such terms described in {a) through (g} above being hereinafter collectvely
called "Debt"} and the compliance with ali the stipulations herein contained. the Mortgagor does hereby grant, bargain, sell and convey unto the Martgagee, the following described

real estate, sitliated n Shelby County, Alabama (said real estate being hereinafter called the “Reat Estate’),

Lot 6, according to the Survey of Meadow Brook, 8th Sector, as receorded in Map Book 8
page 57, in the Probate Office of Shelby County, Alabama.

00789
,10/71994-00
ugtﬁ? CERTIFIED
Form 040195 ‘ GHELRY COUNTY WDCE OF PROBATE
BKFZ {Rav 11/92) ' [ T i , poz ¥EI §3.50




Together with all the rights, privleges, tenements, appurenances and fixtures appertaining 1o the Real Estate, all of which shall be deemed Real Estate and conveyed by this mortgage.

To have and to hald the Raal Estate unto the Mortgagee, its successors and assigns forever The Korigagor covenants with the Morigagee that the Morgagor is lawfully seized in tee simple
of the Reai Estate and has a good rght to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes, the prior
mortgage, if any, hereinatter describad and any other encumbrances expressly set forth above; and the Morigager will warrant and forever defend the title to the Feal Estate unto the tortgagee.
agamst the lawful claims of all parsons, except as otherwise herein provided.

This mortgage secures an open-snd revolving tine of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morigagee from time to time
up to a maximum principal amount at any one time outstanding not exceading the Cradit Limit, Advances under the Credit Agreement are obligatory. The Credit Agreement does not
require that the Borrower make any minimum initial advance or maintain any minimum balance under the line of credit: therefora, at times there may be no outstanding Debt under this
morigage. However, this mortgage shall become sffective immediately notwithstanding the lack of any initial advance and shall not be deemed satisfied nor shall title to the Real Estate
be divested from the Mortgagee by the payment in full of all the Debt at any one time cutstanding, since in each case further borrowings can thersafter be mada from time to time by
the Borrower under the terms of the Gredit Agreement and all such borrowings are to be included in the Dabt secured hereby. This morigage shall continue in affact until all of the Debt
shall have been paid in full, the Credit Agreement shall have been termingted, the Mortgagee shall have no obligation to extend any further cradit to the Borrower thereunder and an
appropriate written instrument in satistaction of this mortgage, axecuted by a duly authorizad cfficer of the Mortgagss, shall have baen duly recorded in the probate office in which this
mortgaga is originafly recorded. The Morigages agreas to exacute such an instrument promptly following receipt of the Borrower’s written request therefor, provided that all of the conditions
set forth above have been fuifllied. Nothing contained hereln shall be construed as providing that this morgags shall secure any advances by the Morigagee to the Borrower undar the
Credit Agreemant in a maximum principal amount at any one time outstanding in excess af tha Credit Limit set forth above unisss this mortgage shall have been amended to increase
the Cradit Limit by written instrument duly recorded in the probate office in w ich thiz mortgage i3 originally recorded.

(Complete  applicable:) This mortgags & junior and subordinate to that certain mortgage daled .13 . and recorded I

Real 94 Volume . at page 131 n the Probate Office of Shelby County, Alabama.

The Mortgagor herety authorizes the holder of a prior mortgage encumberning the Real Estate. | any, o disclose io the Mortgagee the follawing information: {1 the amount of ndebtedness
secured by sUch mortgage: (2) the amaount of such indebledness that is unpaid: {3) whether any amount owed on such indebtedress is or has been in arrears; (4} whether there is or has
been any delaull with raspact to such mortgage or the ndebtednoss secured thereby; and (5} any other information regarchng such mortgage or tha indebtedness secured thereby which
the Mongagee may reguest from time (o time,

I this margage is subordinate to a prior margage. the Morgagor gxpressly agrees thal if default should be made in the payment of principal, interest or any other sum payable under the
{erms ang provisions of such prior morigage, or if any other event of default (or event which upon the giving of notice or lapse of time, or both, would constitute an event of default) shouid
aceur thersunder, the Mortgages may. but shall net be obligated to, cure such default, without notice to anyone. by paying whatever amounts may be due. or takng whatever other achons
may be required, under the terms of such priar mortgage 0 as to put the same In gocd standing.

For the purpose of further securing the payment of the Debt, the Morigagor agrees 1o: i1} pay all taxes, assessments, and ather ligns taking pricrity over this morigage {hereinafter jointly
caled "Liens ), and if default is made in the payment of the Liens, or any nart thareof, the Martgages, at its option, may pay the sams; {2) keep the Real Estate continucusty insured, :n such
manner and with such companies as may be satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by & fire insurance policy with
standard extendad covarage endorsement and against loss by such other perits as the Mortgagee may from time to time determine is prudent of is then required by apphcabile law, with loss,
it any, payable 10 the Mortgagee, as its interest may appear; such insurance to be in an armount at least equal to the full insurable value of the impravements located on the Real Estate uniass
the Mortgagee agrees in writing that such insurance may be in a lesser amount. Subject to the rights of the holder of the prior martgage, if any, set forth above, the original insurance poticy
and all replacements therefor, shalt ba delivered to and held by the Morigagee unth the Dabt is paid in full and the Credit Agresment is terminatad. The insurance po icy must prowide that
it rmay not be cancelled without the insurer gwing at least fiftean days prior written notice of such cancelation to the Morigagee. Subject to the rights of the halder of the prior morgage, if
any, set forth above, the Mortgagor nereby assigns and pledges to the Mortgagee as further security for the payment of the Debt sach and every policy of hazard insurance now or hereafter
in effect which insures sad improvemants, or any part thereal, together with the right, iitte and interest of the Mortgagor in and to each and every such policy, including but not limited to all
the Mortgager's right, title and intarest in and to any premiums paid on such hazard insurance. including all rights Yo return premiums. If the Mortgagor fails to keep the Real Estate msured
as specilind above, then al the election of the Mortgagee and without nofice 1o any person, the Mortgagee may declare the entire Debt due and payable and this margage subject to foreclosure,
and this montgane may ba foreclosed as hereinafter provided; and. regardless of whether the Mortgagee declares the entire Dabt dus and payable and this mortgags subject to foreclosure,
the Mortgagee may, but shail nol be obhigated 1o, insure the Real Estate for its full insurable value for for such lesser amount as the Merlgagee may wish| againgl such risks of loss, for its own
bemet, the proceeds from such nsurance (less the cost of collecting same), it collsctad, to be crediter) against the Debt, or, at the election of the Mortgages, such proceeds may be used
in reparring o reconstructing the improvements located on the Real Estate.

All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a debt dug by the Mortgagor
and at onge payable, without demand upon or notice to the Mortgager, and shall be inclded in the Debf secured by the lizn of this mortgage, and shall bear interest from date of payment
by the Mortgagee until paid at the rate of interest payable frarm time 1o time under the Credit Agresment, or such lesser rake as shall be the maximum permitted by law, and if any such amount
s not paid n ful immediately by the Mongagor, then at the opticn of the Mortgagee, this merigage shall be in detault and subject to immediate foreclosure in all respects as pravicied by law
and by the provsians hereot

Subjact 1o the rights of the halder of the prior mortgage, if any, set farth above, the Mortgagor hereby assigns and pledges to the Mortgagee the follewing property, rights, claims, rents, profits,
igsues and revenLes:

1. Allrents, profits, 1ssues, and revenues of the Real Estate from time 0 time accruing, whether under leases or lenancies Now existing or hereafter created, reserving t the Mortgagor
50 long as the Mortgagor s not in default hersundler, the right 1o receive and retain such rents, profits, Issues and revenues;

2. Alljudgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the power of eminent domain, or for any damags {whether caused
by such taking or otherwise) to the Real Estate, or ary part theracf, of to any rights appurtenant therato, incluging any award for change of grade of streets, and all paymants made for
the voluntary sale of the Real Estate, or any part theraaf, in liau of the exercise of power of eminent domain. The Mortgagee is hereby authorized on behalf of. and in the name of, the
Mortgagor 10 execute and deliver vahd acquittancas for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums sa received, or any part thereof, alter
the payment of all the Morigages's expenses, including court costs and attorneys’ fees, on the Dabt in such manner as the Mortgagee elects, or at the Mortgagee's aption the entiré amount
or any part thereof 6 received may be released or may be used to rebuild, repair or resiore any or all of the improvemants located on the Real Estate.

The Mortgagor agrees 10 take good care of the Real Estate and all imgrovemnents located thereon and not to commit o permit any waste thereon, and at all times to maintain such mprovsements
in as good condiion as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the Lredit Agreement, this mortgags shal be deemed ko be in default and the Debt shall become immediately due and payabls,
at the option of the Martgages, upon the sals, lease, fransfer, or mortigage by the Mortgagor of all er any part of, or all or any interest in, the Real Estate, including transfer of an nterest by
contract to sell.

The Morganea may make or cause 1o be made reasonable entries upon and nspections of the Real Estate, provided that the Mortgagee shall give the Morigagor notice pnor 10 4y suCh
inspection spactymng reasonable cause therafor related to the Mortgagee's interest in the Real Estate, _

Except for any notice required under appiicablg law to be given in another manner, any notice under this mortgage {2) may be given 1o the Mortgagor (f the same party as the Borrower)
n the manner set forth in the Credit Agreement; {b) may be given to any other Mortgagor by delivering such notice to the Morigager (or any one of them if more than one) or by mailing such
notice by first class mail addressed to the Mortgagor at any address on the Mﬂr‘tﬁgee's racords or at such other address as the Morigagor shall designate by notice 1 the Morigagee as
prowdad herein; and (¢} shall be given to the Martgagee by first class mail to the Morigagee's address stated herein or to such other acldress as the Morlgages may designate by nofice 1o
the: Mortgagor ag provided herein. Any notica under this margage shall be deemed to have been given to the Borrower, the Mortgagor or the Mortgagee when given in the manner designated
farein,

The Mortgagor shall comply with the provisions of any tease if this mortgage is or a leasehold . If this morgage s on & unit in a condominium or & planned unt development, the Morgagor
shall pererm all the Mortgagor's obiligations under the declaration creating o governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit developrent, and constituent docurnents, all as amended. if & condeminium or planned unit development rider is executed by the Mortgagor ang recorded together with this
martgage, the covenants and agreaments of such ricer shall be incorporated into and shall amend and supplement the covenants and agraements of this mortgage as if the rider were & part hereo.

The Mortgagor agrees that no delay or failure of the Martgages to exarcise any option to declare the Detit due and payable shall be deemed a waiver of the Mortgagee's right o exercise
such option, ether as to any past or present default, and it is agreed thal no tarms or conditions containad n this mortgage may be waived, attered or changed except Dy a written ingtrument
sigriad by the Mortgagor and signed on behalf of the Mortgages by ane of its officers,

Upon the occurrence of an event of default hereunder, the Mortgages, upon bl filed or other proper legal proceeding bieing commenced for the fareclasure at this m-::rtc%age, shall be entitisd
10 the appointrnent by any competent court, without notics to any party, 5f a receiver for tha rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powsrs as may be deemed necessary.

Upon conditian, however, that i: (a) the Debt s paid in ful (which Debt includes (i all advances heretaiore or from time o time hereafter made by the Mortgagee to the Borrower under the
Credit Agresmant, or any extension ar rengwal thereof, up to & maxmum principal amount at any one time outstanding not exceeding the Credit Lirmit; {i} all finance chargaes payable from
firne 1o tme on said advances, or any part thareof, {iif all other fees, charges, Costs and expenses now of hereaftsr owing by the Borrower to the Mﬂrtgag};:ae pursuant to the Credit Agreement,
or any exiension o renewal thersof. (iv) all other ndebledness. obligations and liabilities now or hereafter owing by the Barrower o the Martgages under the Credit Agreement, or any extension
ar renewal thereok: and {v) all advances by the Mortgagee under the terms of this mortg age); {t:? the Mortgagee is reimbursed for any amounts the Morigagee has paid in payment ot Liens
Or iNSUrance premiums or any pror mortgages, and interest thereon; () the Mortgagor fulfills all of the Mortgagar's obligations under this mortgage: (d) the Cradit Agresment is terminated
and the Bark has no obligation to extend any further credit ta the Borrower thereunder; and iey an appropriate writen instrument in satistacton of this morlgage has heen executed by a duly
authorized officer of the Mongagee and properly recorded: this conveyanos shall be null and void. But it: (1) default ismade in the payment to the Mortgagee of any sum paid by the Mortgagee
undar the authority of any provision ol this mortgage: (2) the Debt, or any nart thereof, or any cther indebtedness, obligation or liability of the Borrower, the Mortgagoar, or any ol them, fo the
WMortgages ramains unpaid at malurity, whether by acceleration or othenwise, {3 the interest of the Mortgagee in the Real Estats becomes endangered by reason of the enforcement of any
prior lisn or encumbrance thereon; or (4) any event of default ocours under the Credit Agreement which would perrmit the Morigagee 10 terminate the Credit Agreement and accelerale the
nalarice dus thersunder; then, upon the happening of any one or more of said events, &t the option of the Mortgages, the unpaid balance of the: Debt shall at once become due and payable
and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by |aw in case of past-due mortgages: and the Martgagee shall ke authorized to take pOSSESSION
of the Real Estate and, after giving at least weniy-one days’ notice of the time, place and terms of sale by publication once a week for three consective weeks in SDMe newspaper publisherd
A the counky in which the Real Estate is located, to sell the Real Estate in front of the couthouse door of 5aid county, at public outery, to the highest bidder for cash, and to apply the proceeds
of said sale as follows: first, to the expense of advertising, selling and conveyng the Real Estate and forecipsing this mertgage, including reasonable attorney's fees: second, to the paymant
1 full of the balancs of the Debt in whatever order and amaunts the Mortgagee may alect. whether the same shall or shall nat have fully matured at the date of said sale. but no interest shall
he collected beyond the day of sate; third, to the payment of any amounts that have bean spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, ary pnar
marigages of other encumbrances related to the: Rea! Estate, with interest thereart; and, fourth, the balance, if any, to be paid to the party Or paries appeanng of recnrd to be the owner of
the Heal Estate a1 the time of sale, after deducting the cost of ascertaining who is such ownet. The Mortgagors agree that the Mortgagee may bid at any sale had under the terrns of this morgage
ani may purchase the Real Estats £ tha highest idder therafor A tha foreclasure sale the Real Estate may be offered for sale and sold as whole without first offering it in ary other manner
or it may be ofered for sale and sold i any other manner the Mortgagee may elect,

he Mortgador agrees o pay all costs, including reasonabie atiorneys fees incurred by the Mortgagee in collecting or sacuring of attempting o collect or secure the Debt, or any part theredf,
or n detending or attempting to defand the prigrity of this mortgage against any hen or encumbrance on the Real Estate, unless this morgage is heren expressly made subject to any such
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lien or encumbrance: and all costs incurred in the foreclosure of this mortgage, efther undar the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction.
The tull armount of such costs incurred by the Mortgagea shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under ng obligation to
see 1o the proper application of the purchase money. n the gvent of a sale hereunder, the Martgagee, or the owner of the Debt and mortgage, or the auctioneer, shall axecute (o the purchaser,

for and in the name of the Mortgagor, a dead 1o the Real Estate.

Piural or singular words used herain to designate the Borrower(s) of the undersignad shall be construed ta refer ia the maker or makers of the Credtt Agreement and this mortgage, respechively,
whethar one of more natlral persons, corporations, associations, partnarships or other entitias. All covenants and agreerments harain made by the undersigned shal bind the heirs, perscnal
reprasentatives, successors and assigns of the undersigned; and ewery option, right and privilegs herein reserved of secured o the Morigagee shall inure to the bensfit of the Mortgagee's

sucoassars And assigns.
L

IN WITNESS WHEREOF the undersigned Mortgagor has (have) executed this instrument on the date first written above. %MM

] (Seal

C.Willijam Smith . (Seal)
Syl (Seal

Nancy 5. Smith (Sea)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby
County

1, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

C, William Smith and wife, Nancy 5. SMith
whose name(s) is (are) signed to the foregoing instrument, and whao is (aré) known 10 mMe, acknowledged before me on this day that, being informed of the contets of said instrument

he execuled the same volurtatily on the date the same bears date.
Given under my handa and official seal, this 23 day of December ,1g__ 93 Mﬁj
t Notary Pullic i

NCTARY MUST AFFIx SEAL

ACKNOWLEDGEMENT FOR CCRPORATION

STATE OF ALABAMA
9
40078
County inat : 199

. the Undersigned authority, & Notary Public, in and for said county in saig State, hereby certify that
whose name as of Uﬁtﬂmqq' -*ﬂn?gg —.a corporation, is signed to the foregoing
natrumant. and who is known 1o me, acknowladged before me on this day that, being informegpiang ﬁr%ntﬁﬁid Fsﬁlﬁb].tl F .F@. as such officer, and with full authority, executed
the same voluntarily for and as the act of said corporation. SHELBY COUNTY JUbGE OF _

Given under my hand and official seal, this day of 1§03 ML §3,50

Notary Pubiic

M ComMmIssion Expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by

(Addrass) -

-



