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(Name)
Numark Building and Develiopments Inc (Address £ o
]
) . DANK OF ALADAMA
., @ Corporagtion 1208 DECATUR HIGHWAY
POST OFFICE BOX 340
FULTONDALE, ALADAMA 35068
MORTGAGLEE
"[* includcs cﬂhﬂﬂz‘}ﬁg?ﬁf}}:‘ shown above "You" means the morigagee, is successors and assigns
nciuw H '

REAL ESTATE MORTGAGI: For value received, |, _ Numark Building an

of the sccured de described Lelow, nnk December _the read eslale described below and all rights, casements, Appurlenances, rents, leases amd
cxisling and fulure improvements and lixlures (ali called lhe "properly”).

PROPERTY ADDRISS: Kiowa Street . _Mordteyalla Alabama 39115

{Slrect) (City) | (Zip Code)
LUEGAL DUESCRIPTTON:

Lot 90, according to the Survey of Indian Highlands, Third Addition

as recorded in Map Book 6, Page 28, in the Office of the Judge of Probate
o Shelby County, Alabama.

. T
_ 93-*196
mgi‘ih;;ﬂ cERTIFIED
located in Shelby Couaty, Alabama. o3¢ | PROBATE
oF
TTTLLE: § covenand and wareant lille 1o the properly, except for _N SR Hﬂéw“:gﬁ mﬂﬁ% -

SLCURED DEDT: This morigage secures repayment of the secured debt and (he performance of the cavenants and agreemicnis condained in this morlgage

and in any other document incorporated herein. Secured debl, as used in this morlgage, includes any amounts 1 owe you under this mortgage or under
any instrument sccured by this morigage and all modifications, catensions and renewals Lhereol.

Tiie secured debl oulstanding on the daie of 1his Mortgage is evidenced by (List all instruments and agreements sccured by Lhis morlgage and the dales
Lhereol):

ERK

Promissory Note and Comtruction Loan Agreement executed simultaneously
herewith. Continuing Guaranty executed by Marie M. Romang

)0@0( Future Advances: All amounts owed under the above agreemenl are sccurcd even Lhough aot all amounts may yct be agvanced

I'uture advances wnder e agreement are conlemplaled and will be securcd and will have priority to the same cxtenl as il made on
lhe dale this mortgage is cxeculed,

Revolving credit loan agrecment daled

. Al amounts owed under this agreemenl are sccured even though nol all amounts

may yel be advanced. future advances under the agreement 2re contemplated and will be secured and will have priorily to the same exfenl
as il made on lhe date this morigage is cxcculcd. |

The above obligation is due and payable on if not paid carlicr,

_’Ij'lﬁc lotal wnpaid balance sccured by Lhis morigage al any onc dimc shall nol exceed a maximy

),
plus interest, plus any dJisbursemenls made for Ihe payment Of laxcs, specizl assessmenls, of insurance on 1he properly, wilh inlcrest on such
disburscments.

&N

Variable Rate: The interest ratc on the obligation secured Ly this mortgage may vary according (o the lerms of that obligation,

A copy of the loan agreemeni containing the terms under which the interest rale may vary is altached Lo this morlgage and made a
pact hereod,

RIDLERS: [ commerciai [] Home Gquily

SIGNATURLS: By signing below, [ agree to Lhe terms and covenants conlained on bolh papes of this morigage and in any riders deseribed above signed by

mC.
NUMARK BUILDING AND DEVELOPMENT, INC.
(Scal) : = TGS %51;51
(Seal) BY: W—z@& 7/71 al)
Marie M. Romano, Its President :

ACKNOWLEDGMENT: STATE OF ALADAMA, Jefferson

_ , Counly
I, the undersigned , @ Nolary Public in and for said cownly and in said stale, hereby certily Lhat

Marie M, Romano

wliose nanic(s)

signed lo Lhe forcgoing conveyance, and who known to me, acknowlcdged
Individual belore me on this day ihal, being informed of Lhe contenls of Lthe conveyance, exceuled the same
vilunlarily on the dale the same bears dale.
whose name{s)as ___ President of theNumark Building amd Develgpwer
Corporale

[ i .
corporation, _1S __ signed (o the forcgoing conveyance and who __ 15 known o me, acknowledgad . s day
that, being informed of the cantents of the conveyance, ghe , a5 supfofipfer and v cuted ihe
same volunlariiy for and as Ihe act of said corporalion. . |
Given under my hand Lhis the gt h day of Decemh e X 4 .4 J..' §g23
My commission expires: 11/09/94 | 7, ; ' ,’
- h!

/, | /
GENE W. GRAY, JRAZ// “Ns &
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, morigage, grant, bargain, sell and convey Lo you, with power of sale, 16 secure the payment

m principal amount o: One Hundred, Seventeen
ousand, Five Bundred and no/100--=====~~->os-- Dmmﬁislﬁ?,gﬂﬂ.ﬂﬂ !
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. Paymeals. 1 Agree to make all payments on 1l secured debt whee duc. Unless we agree olberwise, any paymenls you receive [rom e of for my hcnn_ﬁl
ant (hen to principal. 10 pactial

will be applicd fiisl to any amounts | owe you on the secured debt (exclusive of interest or principal), sccond, 10 inlerest o
prepayment of Lhe sceured debl occurs For any reason, it will nol reduce or excuse any scheduicd payment uniil the secured debt is paid in full.

duc and will defend tille to the property againsl any

2. Claims against Title. 1 will pay all laxes, asscssmenls, liens and encumbrances on the properly when J
againsl partics who supply

claims which would impair the fien of this mortgage. You may require me to assipn any rights, claims or defenses which 1 may have
labor or malerals to improve or mainlain the properly.

3. [Insurance. 1 will keep Lhe property insured under Ihe terms acceplakic 1o you at my cxpense and for your benelit. All insutance policics shall inciude a
slandard morigage clause in favor of you. you will be named as loss payce or as the insurcd on any such insurance policy. Any :nsurancc_ﬂm'-'“‘“ may be
applied, within your discredion, 1o cilher the resioration or repair of the damaged property or 1o the secured debl, I you requirc morigdge insurance, [ agrec

lo mainlain such insurance lor as long as you require.
4. DProperty. 1 will keep the properly in good condition and make all repairs reasonably necessary.

including reasonatle allomacys' fees if T break any covenaals in this morlgage or in any obligation sccurcd by

5. Tikpenses. [ agree 10 pay all your expenscs, :
amounls to you as provided in Covenant 10 of this mortgage.

this morigage. Atlorneys’ fees include those awarded by an appeilate court, [ will pay Lhese

6. Delaull and Acceleration. 16 I fail to make any paymenl when duc or break any covenanis under this morigage, any prior mortgage or any obligalion
securcd by this mortgage, you may acceleraie the maturily of the secured Jebl and demand immediate payment and excreise any other remedy pvailablc Lo you.
In the evend 1hai the indcbledness owing hercunder shall nol he paid vpon demand lollowing any acceleralion or maturily, thea this morlgage shall be subject
lo Toreclosure at your option, will notice (o me of your exercise of such oplion being hereby expressly waived, [n that event, you shall have the sight to enler
upon and fake possession of the property and afler or withoul Laking such possession 1o sclf the same, between the hours of 11:0G a.m. and 4:00 p.m. on the

day designated for the exercise of the power Lo scll the property, before the courthouse door of the counly {or division thereol) where the propertly, or any

1, afler fimd giving natice of The lime, place and lernis af such sale by publication once o weck

substaniial part of 1he property, is located, at public oulcry lor cast
far thirce conseculive woeks prior Lo said sale in some newspaper published in said county. If the properly is localed in more than one counly, a simiiar

publication will be made in all counlics where the property is located. Upon paymenl to you of the purchase pricc al such forcelosure, you are authonzed 1o
exccule 1o the purchaser for and in our names # good and sulficient deed to the properly sold. You agree o apply the proceeds of any such sale or sales under
(his morigage as Tollows: {a) o 1he cxpenses of Lhe sale, including, bul not limiled [o, reasonable altorney's [ees; () Lo the payment of any amounls 1hal may
have been expended or may be necessary to expend in paying insurance, taxes and other encumbranecs; (¢} 1o the payment of Lhe secured debt hereby sequred;
and (6) the batance, if any, will be paid over 1o us or 1o whamsocever shall be legally entitled Lo it. You may tid and become the purchaser of the property al
any Tarcelosure sale hereunder. Under this Morigage, you ace granicd a "power 1o sell® and a "power of salc" {as those quoled terms arc uscd in Article 1A

of Title 35 of Ihe Code of Alabama).

7. Assigament of Rents and Profits. T assign 10 you the reats and preofils of Lhe property. Unless we have agreed olherwise in wriling, | may collect and retain
Ihe rents as long as T am not in default. IF T default, you, your agent, or a courl appoinfed recciver may take possession and manage the property and colledt
the renls. Any renls you colicel shall be applied first 1o 1he costs of managing the property, including eourt costs and atlorneys' fees, commissions 1o realal
agenis, and any olher necessary relaled expenses. “The remaming amount of renls will then apply 1o paymenls on Ihe sccured debl as provided in Covenanl

1.
8  Waiver of Homestead, T hereby waive all right of homesiead excniption in the property.

9. Leaschokls: Condominivms; Planned Unit Developments. 1 agree (o camply with he provisions of any icase if this mortgage is on a leaschold. IT this
marigage is on a unil in & condonsinium or a planned unil development, [ will perform all of my duties under the covenants, by-laws, or regutalions of The

condominium or planned unil development.

10. Aulhority of Morigngee 1o Perform for Morigagor. If [ fail Lo perform any of my dulies undcer this morlgsge, you may perform Lhe dulics or cause them
to be performed, You may sign my name or pay any amount if necessary for performance. 1M any construclion on the property is discontinued or not carricy

on in & rcasonabic manner, you may dé whalever is necessary 10 protect your securily interest in the propery. This may tnclude completing lhc conslruction,

Your lailure 1o perfarm will notl preclude you from exercising any of your other rights under the law or Lhis morigage.

Any amounls paid by you 1o protect your security interest will be sceured by this morigage. Such amounls wilk be due on demand and will bear mierest from
the dule of the paymend unlil paid in full a1 the interesl rate in cifecl on the secured debl

11. Inspcclion. You may enler Ilic property to inspeet if you give me notice beforehand. The notice musl slate liw reasopable cause for your inspechion.

12. Condemnation, I assign lo you the proceeds of any award or ¢laim for damages connected with a condemnalion or olher taking of all of any parl of the
properly. Such proceeds will be applicd as provided in Coverant 1. This assigament is subject (3 the leyms of any prior securily agreement.

1. Waiver, Dy exercising any remedy available 1o you, you do nol give up your rights (o later use any olher remedy. By nol excrcising any remedy, il 1 detaull,
you 4o nol waive your righl Lo laler consider the evenl a defavlt if it bappens again.

(4. Joint and Scveral Liabitity; Co-signers; Successors and Assigns Bound. All dutics under this morigage are joinl and several. 101 co-sign 1his morigage bHul
Jdo not co-sign the underlying debi 1 do so only 10 mortgage my interest in (he properly under the lerms of this morlgage. I also agrec that you and any party
(o this morigage may exiend, modify or make any other changes in the (crms of ihis mortgage or the sccured Jebl without my consenl. Such a change wail i

refease me from Lhe terms of (his morigage.

The dulics and benelits of this morigage shall bind and benefit the successor and assigns of eillser or both of us,

15. Nolice. Unless alherwise required by law, any notice (o me shall be given by delivering it or by matling il by certified mail addressed (o me at the Properly
Address or any other address thal | tell you. [ will give any nolice Lo you by centificd mail 1o your address on 1he front side of this mortgage, or Lo any other

address which you have designated,
Any nolice shall be deemed Lo have been given to cither of us when given in the manner slated above.

16. "I'ransfer of the Propertly or a Dencficial Inicrest in the Mortgagor. 11 all or any pari of the property or any interest in if is sold or fransferred without
your prior wriltcn consenl, you may demand immediale payment of the secured debt, You may also demand immediate paymeat if the morlgagor is not a
nasural person snd a benclicial inlerest in the morigagor is sold or Irsnsferred. Tlowever, you may not demand payment in the abave situations il il is prohibited

by lederal law as of the date of this morigage.

17. Release. When {hete shail occur the "payment or saiisfaction of the real properly morigage debt” (as such lerm is defined in § 35-10-26 of (he Code of
Alabama), and alt underlying apecemenis have been tcrminated, this morlgage will become null and void and you will relcase Ihis morigage.
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