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MORTGAGE~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabamn

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

..........................................................................................................................................................................................................................

Bettye S. White
(hereinafter called “Mortgagers”, whether one or more} are justly indebted, to

Beatrice B. Saxon

(hereinafter called “Mortgagee’, whether one or more}, in the sum
ofone hundred: thousand and no/loo Dollars

(8100, 000. 00 )-evidenced by Mortgagor's note dated the same date as this security
instrument ("note")}, which provides for monthly payments, with the full
debt, if ncot paid earlier, due and payable on

This Security Instrument secures to Mortgagee: (a.) the repayment of debt
evidenced by the note, with interest, and all renewals, extensions, and

modifications; and (b.) the performance of Mortgagor's covenants and
agreements under this Security Instrument and the Note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to securg the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, anid Mortgagotrs,

Bettye S. White

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagec the following described
; i County, State of Alabama, to-wik:
veal estate, sitvated in Shelby ¥ "

Parcel ID - 093060002021
Description - Meadowbrook 2Z2nd Sector, 2nd PHASE Lot 33, Section 6
Ti95 RIW DIM i86. 72 X 192.08 I R R DB 324 P 532 1/17/1980 R B 116

P51 2/1 287, In the Probate Cffice of Shelby County, Alabama; being
situated in Shelby County, Alabama.

which has the address: 4929 Sussex Reoad, Birmingham, Alabama 35242
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Fo Heve And To Hold the above granted property untoe the maid Mortgages, Mortgages's successors, heirs, and assigns for~
ever: snd for the purpose of further securing the payment of said indebtedness, the undersigned afreas to pay all taxes or
assessments when imposed legslly upon said premises, and should default be made in the payment of same, the sald Mortgages
muay ab Mortgagee's optlon pay off the sama; and to further secure said indebtednsess, first above named undersigned agrees to
kegp the improvements on said real estate insured against loss or damage by fire, lightning and ternsdo for the fair and
roasonable insurable value thereof, in companies satlsfactory 1o the Morigagee, with loss, if any payable to said Morigages,
ay Mortgapgee's intereat mai appear, and to promptly deliver said policies, or any renewal of said policies 1o said Mortgagee;
and if undersigned fail to keep said property insured me above specified, or fail to deliver said insurenee policies to said Mort-
gagee, then the sald Mortgagee, or assigns, may &t Martgagesa’s option insure said Prnperty {or said sum, for Mortgugea’s
cwn benefit, the poliey if collected, to be credited on said indebtedness, iess cost of coliecting same; Bll &mountz s8¢ expended
Ly said Mortghgee for taxes, assessments or insurance, shall become A debt to sald Mortgagee or nssigns, &dditional to the
dabt hereby specially secured, and shall be covered by this Mortgage, and bear interest from daete of payment by said Mort-

papgee, or assiphs, and be st once due end payable,

Upon condition, however, that 1f the sald Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest ihereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the seid Morigagee or as-
signs, or should said indebtedness hereby secured, or any puri thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in sajd property become sndangered by reason of the enforcement of
any prior lien or incumbrance thergon, so as to endanger the debt hereby secured, then in any one of gaid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in cese of past due mortgages, and the said blorigages, agents or assigns, shall be authorized to take posseg-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing unce s week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaner published
in said County and Statm, sell the same in lots or parcels or en masse as Mortgugee, agents or agsaighs deem best, in front of
the Court Hovse door of said County, (or the division thereof) where said property is ocated, at publie outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expensa of advertising, aelling and conveying, including &
rensonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fa:.ring insurance, taxes, or other {ncumbrances, with interaat thereon; Third, to the payment of sald
indebtedrioss in full, whether the same shall or shall not have Iu&ly matured st the date of said sale, but no interest shail be
collected beyond Lhe day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor end undersigned
further ngrec that said Mortgugee, agents or assigns may bid at said sale and purchase said property, if the highest hidder
therefor: and undersigned furiher agree to pay & reasenuble attorney’s fee fo aanid Mortgagee or nazigns, for tho foreclosure
of this mortgage in Chancery, should the game be so foreciosed, sald Pee to be a part of the debt hereby accured,

IN WITNESS WHEREQH the undersigned
Bettye S. White

have hercunto set  her siknature and keal, thia duy of J y 18
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THE STATE of Alabama
Shelby COUNTY

I, the undersigned authority _ & Notary Public in and for sald County, In sald Stats,

bereby certify that

whose name signed to the foregoing comveyance, and whe {5 known to me acknowledged before me on thiz day,
that being {nformed of the contents of the conveyante ghe executed the same voluntarily on the day the same baare date.
Given under my hand and official seal this c;} ;"%if-‘ day of [ EE.THJEU“F , 1P 275
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THE STATE of

COUNTY }
1, , & Notary Public in and for sald County, In said State,

hercby certify that

whode name 8% . of
s corporation, 1s signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that,

baing informed of the contents of such conveyance, he, as such officer and with full guthority, executed the sama voluntarily

for and as the act of said corporation.
Given under my hand and official seal, this the day of , 19
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