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STATE OF  Alabama L
) Shelby COUNTY

BUBORDINATION AGREEMENT
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THIS AGREEMENT: is made and entered Into on this 17 day. of o
December 1993  phy AmsSouth Bank, N.A. (hereinafter’ A
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referred to as tha "Mortgagee") in favor of AmSouth Mortyage Company,
Inc., its miccessors and aseligne (hereinatter referred to as
"AmSouth'). -

WITNEGBETIL

Larry H. Beaumont and wife

WHEREAS, Mortgagea dld loan to | W. Beaumont
(YRorrower") the sum of $§ gn0n Qo0 ’ HiIEC'I Yoan Ir evidenced hy
a promissory note dated : , 1992 , 8axacuted by BorroWer
in favor of Mortgagee, and is'aecnreﬁ by a mortgage of even date
therewith (the "Mortgage") covering the property dascribed therein and
recorded In Instrument 1992-6292 of the real properly recotrds in the

offlce of the Judge of Probale of Shelby County, Alabama;
and

WHEREAS, Borrower hag reqguested that AmSotith lend to {it the sum of
$_148,00000  ____ (the "Loan"), such loan to be avidenced by =
promissory note dated December 17 , 1993 y executed by Borrowver

In favor of AmSouth and secured by a mortgage of aeven date therewith
(the "New Mortgage") covearing in whole or in part the property covered
by the Mortgage; and said mortgage recorded in instrument # 1993- H|R 20

WIHEREAS, AmSouth hasg agreed to make the Loan Lo the Borrower, {fr,
but only irf, the New Mortgage shall ba and remain a lien or charge upon
the property covered thereby prior and supatrior to the 1llen or charge
of the Mortgage and provided that the Mortygagea will specirically and
unconditionally subordinate the lien or charge of tha Mortgage to the
lien or charga of the New Mortgage of AmSouth! : SR

NOW, THEREFORE, in consideration of one dollar and in
congideration of the premiges and for other good and valuable
congideration, the receipt and surficiency of all of wvhich is heraby
acknowledged, and in order to Induce AmSouth to make the Loan above
raferred to, Mortgagee agrees ns follows!

1. The New Mortgaga and the note secured thereby and the
debt avidenced by stuch note and any and all renevals
and eaxtenslong thareof, or of any part thereof, and all
interest payable on all of sajd debt and on any and all
such renewals and extensiong shall ba and remaln at all
timas a lien or charge on the property covered by the New
Mortgage, prior and superjor to the lien or charge of the
Mortgage in rfavor of Mortgagee.
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2. Mortgagee mcknowledyes that it intentionally walves,

relinguishes, and subordinates tha priority and

superiority of the lien or charge of the Mortgage ln

ravor of the lien or charge of the New MHortyaye in

ravor of AmSouth, and that it understands that

in reliance upon and in consideration of this

waiver, relinguishment, and subordination specitic

loans and advances are being and will be made, and pa

as part and parcel thereof specific monetary and 0

other bbligations are being and will be entered | %

into by AmSouth which would not ba made or entered )

into but for such reliance upon this walver, T

ralinguishment, and subordination. n
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3. This agreement contains the entire agreement betwean
the parties heraeto as to the loan secured by the
Mortgagae and the Loan secured by the New Mortgage,
and the priority thereof, and there are ho agreements,
written or oral, outslde or separate from this
agreament, and all prior negotiations are meryed into
this agreement. '

4. This agreemant shall inure to the baenefit of and be
binting upon the successors and assigns of the parties.

' MORTGAGEE:

AmSout! 5-1;’ N, A /7 .
BY: - - 220 E [

ITS:Vice President

STATE OF . Alabama

Jefferson COUNTY

I, the undersigned authority, a Notary public in and for said
County, in sald State, hereby certify that E.L. Morris
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vhose name as _ Vice President _ .

of AmSouth Bank, N.A. . a ' ) _ ~
is signed to the foregoling instrument, and wﬂu in knoun to me,
acknowledged befora me, on this day, that, belng informed of tha

contents of sald instrument, he ag such officar and with full
authority, executed the same voluntarily for and as the act of sald

Vice Pregident e

Given under my hand and officlial seal this the _ 17
date of  December r 1993 ¢
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