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REQUIREMENTS. )
THE STATE OF ALABAMA,

ol
] :

m

Jefferson COUNTY. }

KNOW ALL MEN BY THESE PRESENTS: _
That whereas the undersigned  THOMAS L. CHAMBERS and ROBIN R. CHAMBERS, Husband and Wife

- -
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ofthecityof ALABASTER . ,countyof Shelby | )
and Stateof Alabama , party of the first part (herelnafter called the Mortgagor), has become
justly indebted unto MORTGAGEAMERICA, 1INC _
a corporation organized and exlsting underthelaws of DELAWARE . panty of the

second part (hereinafter called the Mortgagee), inthe full sumof One Hundre 4 Thirty One Thousand

Eight Hundred Forty pellars and no/100

Dollars ($131,840.00 ), money lent and advanced, with interest attherate of Seven |

pergcentum( 7.0000 %) par annum until paid, for which amount the Mortgagor has signed and delivered unto

the sald Martgagee a certaln promissory note bearing even date with these presents, the said principal and Interest to

be payable at the office of MORTGAGEAMERICA, INC

In BIRMINGHAM, AL _or at such other place as the holder may designate in writing delivered

or malled to the Mortigagor in monthly installments of Eight Hu ndred Seventy Seven Dollars and

14/100

Dollars {($ 877 .14 ), commencing on the first day of Januvary, 1994 “and continuing on the first day ;
of each month thersafter untii the principal and interest are fully pald, except that the final paymaent of principal and _’
Interest, #f not sooner paid, shall be due and payable on the firstdayof Cecember, 2023.

WHEREAS the sald Mortgagor Is desirous of securing the prompt payment of said note and the several
Instaliments of princlipal, Interest, and monthly payments herelnafter provided for, and any additional Indebtedness
accrulng to the Mortgagee on account of any future payments, advances, or expenditures made by the Mortgagee as
herginafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar (31) to the undersigned
Mortgagor, THOMAS L. CHAMBERS and ROBIN R, CHAMBERS

in hand pald by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the

Prum'l:t payment of said Indebtedness as it becomes due MONTHLY the said
HOWAS . CHAMBERS and ROBIN R. CHAMBERS

do hershy grant, bargain, sell, assign, and convey unto the sald Mortgagee the following-described real property
situatedin Shelby - County, Alabama, to wit:

Lot 161, according to the Survey of Autumn Ridge, Second Sector, as recorded in
Map Book 14, Pages 16, 17 and 18, in the Probate Office of Ehelby County, Alabama.

Mineral and mining rights accepted.
Reference is hereby mede to the attached V. A. Assumption Rider.

This is a purchase money first mortgage and is being executed gimultaneously with
the deed conveying the real estate.

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits of the
above-described property (provided, howaver, that the Mortgagor shall be entitled to collect and retain the sald rents,
issues, and profits, until default hereunder), and all fixtures now or hereaiter attached to or used in connsection with the
premises herein described and in addition thereto the tollowing described household appliances, which are, and shall
be deemad to be, fixtures and a part of the realty, and are a portion of the security for the Indebtednass herein

mentioned:
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Should the Department of Veterans Affairs fait or refuse to Issue its guaranty of {he loan secured by this instrument’
under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, within sy (60) days from the date
the loan would normally baecome eligible for such guaranty, the Mortgagee may, at its optlon, declare all sums secured
hereby immediately due and payabla. -+ -~ ..

The Martgagor covenants and agrees that s0 long as this Mortgage and the said Note secured hereby are
guaranteed under the provisions of the Servicemen’s Readjustment Act of 1944, as amended, he will not execute or file
for record any Instrument which imposes a resttiction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option, declare the
unpaid balance of the debt secured hereby Immediately dueand payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in
anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor heraby covenantsthat they aré solzed of said real property In fee simple, and ha v e
a good right to sell and convey the same, that the property |s free from all encumbrances and that the Mortgagor, and
Mortgagor's heirs, executors, administrators, next-of-kin, and assigns wili forever defend the same unto the Morngagee
and assigns agalnst the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject 1o the following covenants, conditions, and agreements, that is to
say. | |

1. That the Mortgagor will promptly pay the principal of and Interest on the indebtadness evidenced by the said
note, at the times and In the manner therein provided. Privilege is reserved to prepay at any time, without premium or
fag, the entire Indebtedness or any part thereof not less than the amount of one Instaliment, or one hundred dollars
($100) whichever Is less. Prepayment In full shall be credited on the date recelved. Partial prepayment, other than onan
Instaliment due date, need not be credited untll the next following installment due date or thirty days after such
prepayment, whichever Is earlier.

2. Together with and In addltion to the monthly payments of principal and interest payable under the terms of the
note securad hereby, the Mortgagor wlll pay to the Mortgagee, as trustee, {under the terms of this trust as hereinafter
stated) on the flrst day of each month until sald note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payabie on
policles of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as astimated by the Mortgagee, and of which the Mortgagor Is notifled) less
all sums already paid therefor divided by the number of months to elapse before 1 month prior to the date which
such ground rents, premlums, taxes and assessments will becoma delinquent, such sums to be held by
Mortgagee in trust to pay sald ground rants, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payabie pursuant {0 subparagraph (a) and those payabie on the note secured
hereby, shall be paid In a single payment aach month, to be applied to the following items in the order stated:

(I} ground rents, taxes, special assessmants, fire and other hazard insurance premiums;
(Il) Interest on the note secured heraby; and
(I} amortization of the principal of said note.

Any deficlency in the amount of any such aggregate monthly payment shall. uniess made good by the
Martgagor prior to the due date of the next such payment, constitute an event of default under this mortgage. At
Mortgagee's option, Mortgagor will pay & "late charge" hot exceeding four per centum (49%) of any Instaliment
whan pald more than fifteen {1 52 days after the due date thereof to cover the extra expense involved In handling
delinguent payments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisly
the indebtedness secured hareby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses sgcured thereby.

3. If the total payments made by the Mortgagor under {a) of paragraph 2 preceding shall exceed the amount of
payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments, and insurance premiums,
as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to be made by the
Morttgagor for such liems or, &t Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, however, such
monthly payments shall not be sufficlent to pay such ltems when the same shall become due and payable, then the
Mortgagor will pay to the Mortgages, as trustee, any amount necessary to make up the deficiency within thirty (30) days
after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. if at
any time the Mortgagor shall tender to the Mortgages, in accordance with the provisions of the note secured hereby, full

yment of the entire indebtedness represented thareby, the Mortgagee, as trustee, shall, in computing the amount of
such Indabtednass, cradlt to the account of the Mortgagor any credit balance remalning under the provislons of (a) of
paragraph 2 hereof. If there shall be a default under any of the provislons of this mortgage resulting in a public sale of
the premises covered hereby or if the Mortgagee acqulres the property otherwlse after default, the Mortgagee, as
trustee. shall apply, at the time of commencement of such proceedings or at the time the property is otherwlise
acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the
Interest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

4. If the Mortgagee shall be made a party to any condemnation proceedings or to any sutt involving the title to the
property hereby conveyed and employs an attorney to represent it therein, or If the Mortgagee empioys an attorney 1o
asslst in settling or removing any cloud on the titie to the property hereby conveyed that purports to be supetior 1o the
lien of this mortgage in any respect, or f this mortgage be foreclosed in Chancery or under the power of sale
hereinafter provided for, or If an actlon be brought for breach of any obligation hereunder, the Mortgagor will pay, when
tho same becomes due, such attorney's fee as may be reasonable for such services, and If such fee is paid or incurred
by the Mortgagee the same shall be secured by the tien of this mortgags in addition to the indebtedness specially
secured hareby and shall bear interest from tha date 1t is paid or incurred and shall be at once due and payable. Any
proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of

Mortgagee.
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5, So long as any of the indebtedness secured hereby ghall remain unpaid, in whole or in pan, the Mortgagot
agrees to keep sald premises and the Improvements theraon in good condition, and to pay all taxes and assessments
that may be levied or acerue upon said property, and all other charges that may become llens upon sald premises, and
not to permit any lien, which might take precedence over the lien of this mortgage, to accrue and remain on said
premises, or any part thereof, or on the improvements thereon.

8. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time require, on the improvements now or hereafter on said premises, and except when payment for all
such premiums has heretofore been made under (a) of paragraph 2 hereof, he will pay promptly when dus any
premiums thaerefor. All ingurance shail be carried in companies approved by the Mortgagee and the policlesand |
renewals thereof shall be held by the Mortgagee and have attached thereto loss payabie clauses Iin favor of and in form
acceplable 10 the Mortgagee. In event of loss Montgagor will give Immediate notice by mall to the Mortgagee, who may
make proof of loss if not made promptly by the Mortgagor, and each insurance company concemed is hereby”™ =
authorized and directed to make payment for such loss directly to the Mortgages instead of to the Mortgagor and the
Mortgagee jointly, and the ingurance proceeds, or any parn thereof, may ba applied by the Mortgagee at Its option
sither 1o the reduction of the Indebtedness hereby secured or to the restoratlon or repair of the property damaged. in
avent of foreciosure of this mortgage or other transfer of title to the mortgaged property In extinguishment of the
indebtednass secured hereby, all right, title and Interest of the Mortgagor in and to any insurance policles then in force
shall pass to the purchaser or grantes. | ‘

7. If the Mortgagor falls to insure said property as hereinabove provided, or to pay all or any part of the taxes or
assessmants levied, accrued, or assessed Lpon or against said property, or fails to pay immediately and discharge any
and all liens, debts, and charges which might become llens superior 10 the lien of this mortgage, the Morngagee ma?’r' at
lts option, insure sald property and pay said taxes, assessmants, debts, liens, and charges, and any money which the
Mortgagee shall have so pald or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt
hereby specially secured, shall be aacuradrl‘:'gr this mortgage, shall bear Interest at the rate provided for in the principal
indebtedness trom date paid or Incurred, and, at the option of the Mortgages, shall be immediately due and payable.

1.
'3
L
.

8. That upon the request of the Mortgagee the Morigagor shall execute and dellver a supplemental note or notes !
jor the sum or sums advanced by the Mortgagee for the atteration, modernization, improvement, maintenance, or repair
of sald premises, for taxes or assessments against the same and for any other purpose authotized hereunder. Said
note or notes shall be secured heraby on & parity with and as fully as if the advance evidenced thareby were included in
the note first described above. Sald supplemental note or notes shall bear Interest at the rate provided for In the
principal indebtedness and shail be payable in approximately equal monthly payments for such pertiod as may be
agreed upon by the creditor and debtor. Faillng to agree on the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. In ho event shall the maturity extend Beyond the ultimate maturity of
the note first described above.

-t
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9. No fallure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby
secured shall be taken or construed as a walver of Its right to exercise slich option or to declare such maturity by reason
of any past or present default on the part of the Mortgagor; and the procurement of insurance of tha paymant of taxes
or other liens, debits, or charges by the Mortgagee shalil not be taken or construed as a walver of its right to declare the
maturity of the indebtedness hereby secur by reason of the faliure of the Mortgagor 1o procure such Insurance orto
pay such taxes, debts, llens, or charges; and the llen of this Instiument shall remaln In full force and effect during any
postponement or extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor shall wall and truly pay and discharge the Indebtedness hereby secured as it shall become due
and payable and shall do and perform all acts and agreements to be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and vold.

11. If the Mortgagor shali fall 1o pay, or cause to be paid, as it matures, the indebtedness hereby secured cr any
part thereof, according to the termsthereof, o  the Mortgagor shall fall to do or perform any other act of thing hereln
raquired or agreed to be done or petformed, or if the interast of the Mortgagee In sald property becomes endangered
by reason of the enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole
indebtedness hareby secured shall, at the option of the Mortgages, and without notlice, become Immed|ately due and
payable and this mortgage subject to foraclosure: and In such event the Mortgagee shall have the right and Is hereby
authotized to enter upon and take possession of sald property, and, after or without taking possession, to sell the same
before the Courthouse door inthe clty of AL ABASTER Countyof Shelby ,
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of sald sale by publication once a
week for three successive weeks prior to sald sale In some newspaper published in said county, and, upon the payment
of the purchase money, the Mortgagee or any person conducting said sale for it Is authorlzed to execute to the
purchaser at sald sale a deed to the property S0 purchased, and such purchaser shall not be held to inquire as to the
application of the proceeds of such sale. The Mortgagee may bid at the sale and purchase sald property, if the highest

bidder therefor.

12. The proceeds of a fareclosure sale, judicial or otherwise, shall be applied: First, to the expenses of advertising
and selling, Including the attorney's fees, provided for in paragraph 4 hereof;, second, to the repayment of any moneay,
with intarest tharaon, which the Montgagee may have paid or become liable to pay nrwhich it may then be necessary o

y for taxes, assessments, insurance and other charges, ilens, or debts hereinabove provided; third, to the payment
and satisfaction of the indebtedness hereby specially sacured with Interest, but interest to date of sale only shall be
charged; fourth, to reimbursement of the Department of Vetarans Affalrs for any sums paid by it on account of the
guaranty or insurance of the Indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be pald

to the Mortgagor,

13, As long as any of the Indebtedness hereby secured shall remain unpald the Mortgagor will neither commit nor
permit waste on the premises hereby conveyed, and upon the commission of any waste thereon tha Mortgagee may, at
ts option, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
remove any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shall
remaln unpald.

14, If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the
performancs of any of the terms or conditions herect, the Mortgageae may proceed to collect the rent, Income, and
profits from the pramises, either with or without the appointment of a receiver. Any rents, Income, and profits collected
by the Mortgagee prior to foreclosure of this Indebtedness, less the cost of collecting the same, including any real
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astate commission or attorney’s fee incurred, shall be credited first, on the advances with interast thareon, then upon |
the Interest, and the remalnder, i any, upon the principal debt hereby secured.

15. Any promise mada by the Mortgagor hereln to pay money may be enforced by a suit at law, and the security of
;rhls mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the
aw.

16. The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid
balance of the purchase price due by the Mortgagor to the Mortigagee for the purchase price of the property herein
conveyed, and this is a purchase money mortgage.

17. If the Indebtedness secured hereby be guaranteed or Insured under Title 38 United States Code, such Title and
Regulations issued thereunder and In effect on the date herecf shall govern the rights, duties and llabilitles of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
Inconsistent with said Title or Regulations are hereby amended to conform thereto.

18. The covenants, conditlons, and agreements herein contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors, administrators, successors, and assigns, of the parties hereto. Whersver used,
the singular number shall include the plural, the plural the singular, the use of any gender shall inciude all genders, and
the term, "Mortgagee,” shall include any payee of the Indebtedness hereby secured or any trangferee thegepf whether by
operation of law or otherwlise.

Givenunder t he s+ hand s and seal s this the 17

- [SEAL]
ROBIN R. CHAMBERS - : [SEAL]
' ' [SEAL]
[SEAL)
STATE OF ALABAMA, Jefferson  County ss:
Onthis 17th dayof November, 1993 , I, Mark E. Tippins , @ Notary Public in

and for sald county and In said state, hereby certify that THOMAS L. CHAMBERS and ROBIN R. CHAMBERS
Husband and Wife | :
whose nama(s) are signed to the foregoing conveyance, andwho are knownto me, acknowledged before

me that, belng inforined of the contents of the conveyance, they . executed the same voluntarily and as

their actonthe daythe same bears date.

Glven under my hand and seal of officethis  17th  day of November., 1993.

My Commission expires: 07-23-1997 W Qv—/
. ) otary Public |

This instrument was prepared by : Mark E. Tippins, Attorney .
14 Office Park Circle, #105 -
Birmingham, Alabama 35223
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Dapartment of Veterans Affalrs Home Loan Assumption Rider is made this 1/th day of

. Novemmber, 1993 , and amends the provisions of the Deed of Trust/Mortgage, (the "Secunity
Instrument") of the same date, by and between  THOMAS L. CHAMBERS and ROBIN R. CHAMBERS, Husband
and Wife

the Trustors/Mortgagors,and MORTGAGEAMERICA. INC |
, the Baeneficiary /Martgages, as follows:
Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

% This loan may be declared immediately due and payable upon transfer of the property securing such loan to

£ n E any transferee, unless the accaptabllity of the assumption of the loan |s astablished pursuant to section 1814 of
G EJ ‘r‘ﬁ Chapter 37, Tlile 38, United States Code.
& % A. Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer of
& the property shall be payabie at the time of transter to the loan holder or its authorized agent, as trustee

0
.,
(= n
- ‘g for the Dapartment of Veterans Affairs. If the assumer falls to pay this fee at the time of transfer, the-fee
% m W shall constitute an additional debt to that already secured by this instrument, shali bear interest ai the
e } rate herein provided, and, at the option of the payee of the Indebtedness hereby secured or any
o ': ':: transferae thereof, shall be immedlately due and payable. This fee is automatically walved it the
2 % N assurmer Is exempt under the provisions of 38 U.5.C. 1828 (b).
- |
™ om e
=

B. Processing Charge. Upon appilcation for approval to allow assumptlon of this loan, a processing fee
may be charged by the loan holder or its authorlzed agent for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when an approved transfer is
completed. The amount of this charge shall not axceed the maximum astablished by the Department of
Veterans Affairs for a loan to which sectlon 1814 of Chapter 37, Title 38, United States Code applies.

C. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the Instruments creating and securing tha loan, including
the obfigation of the veteran to indemnlfy the Department of Veterans Affalrs to the extent of any claim
payment arlsing from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Dgpartment of Veterans A Home Loan
Assumption Rider. -
Signature of Trustor(s) /Mortgagor(s) M

THOMAS L. CHAMBERS B
\. A

‘et § 1993—-41601 . ROBIK R. CHAMBERS
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