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STATE OF ALABAMA MORTGAGE 011-38029

THIS MORTGAGE ("Securlly Instrumeni”) Is glven on November 22
The Mortgegor |s '

Milton K. Jones and wifa, Melissa S. Jones s -
whoso address Is 1232 Sequoia Terrasce, Alabaster, AL 35007 : _ '43‘__
J'Borrowel *l. This Séculty [nsirument Is given 1n:_=- i

Troy & Nichols, Inc. : s i
which Is orgenized and exlsiing under the laws of  the State of Louisiana : ., and whusg,g :

. address ISP.CO. Box 402% , Monroe, LA ?1211—ﬂﬂ25| : o ﬁ
: | (“Lender”). Borrower owes Lender the prllnclpat SUm u::af’iilr 1
NINETY ONE THOUSAND FIVE HUNDRBRED NEINETY SIX & 007100 ! - _"-j%:;:‘_

. Dollars U.S. $ 91,596.00 |, Thic debt Is evidenced by Borrower's nole dated (the same date 88 3'.1.:1;
. this Securlly Instrument (*Nole"), which provides for monlhly payments, wilh the full debt, If not paid earlier, due #nd payable nn""';; ‘
December 1, 2008 . Thiz Security Instrument secures lo Lender: (a) the iepaymeant of the del;ulki‘[.'i

L

gvidenced by the Noie, wlilh intaresl, and all renewals, extensions and mod/ficallons; (h) tha payment of all othet surns, wilh:
intarasi, advenced undetr peragraph 6 1o prolecl the gecurily of 1hls Secuwity Insirument; and (o) the performance of Borrower's [

‘ covenanis and agreements under this Securlty Instrument and 1he? Nole. For this purpose, Borrower does hereby mortgage, grant
. and convey to Lender and Lender’s SUCCESSOrs and assigns, with the power of sale, the foilowling described property loceted In’
j Shelby - County, Alsbama: ; 15
: i : R PR

“ Lot 60, wecoridng to the survey of Navajo Hills, 9th Sactor, as recorded i § i

% in Map Book 10, page 84 A&B in the Probate Office of Shelby County; being i if'y
sl tusted in Shelby County, Alabams | - | . -
Y MINERAL AND MINING RIGHTS EXCEPTED ; ; i i
oI T B

: “t. oy
which has the address of 1232 Sequoia Terrace, At abaster f ki |
- - (Streett | - L iy bk
Alsbema 35007 (“Properly Address”), ' ' R Hi

{(Z1P Code} ' ! _ '1' h ' -_;:_ y

10 HAVE AND TO HOLD lhis properly unlo Lender and Lender's successors and asslgns, f_m*ever, togalhar? with all |h{
Improyemaents hOow of heroafter srecled on the property, and all easements, righls, appurtenances, r-énts, royalties, mineral, oll and;-j_ 15

gas rights and profits, water rights and slock snd all fixtiles how or heteafter a part of the properly. Al replacements andf’iﬁ_’i'ﬁ]"’
additions shall also be covered by lhis Securily mstrumenl, All 01 Ihe foregoing Is referred to In lhis Securily Instrument  as 1h§;kii
*Property.” | '- B BT ¥ aé’i;
. . R ,E;'i.;f 1 i‘-:'
BORROWER COVENANTS that Borrower Is lawfully saized of the eslate hereby conveyed and has ihe right 10 mnrlguga',lt'%;:-!{':_:g'

grant and convey the Property andh}hat Ihe Property Is unehcumbsared, except tor encumbrances of record. Borrower warrams_!]'i!i’-'!'i
and will defend generally 1he fitle tc-’*.;_he' Properly agains! all claims and demands, subjecl (o any encumbrances of Ireit:n:nr_*d* s*i'

| . LoED T
| 1. Payment of Principal, intereat and Late Charge. Borrower shall pay when due 1he principal of, and interest on, the'%g”
. dobt avidenced by ithe Nole end late charges due under ths Note! ; _ . Is.i‘
. by

2. Monthly Paymaents of Taxes, Insurance and Other Charges. Borrower shall Include In egch monpthly payment, _lngelheij;_gl’:{.l_’

i 1
with the principal and Interes! as sel forth in the HNote and any lale charges, an Inslaliment ot any (a) laxes and 5pEct&i-‘jf P
assesSMents levied or 10 be lsoyied agains! the Proparly, (h) lessehold payments or ground renls on lhe Property, and [t:% _f'l,f

k

premlums for_insursance required by paragraph 4. .
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Each monthly Installment for llems (a), (b) and (c) shall equal one—Iwelith of e annual amounls, as reasonably ostimated by ﬁ f_'
\'Landar, plug an amount sufficient to.maintain an sdditional balance of not maore than ane—sixth of the estimated amounts. Thaj;f}f-__
fofl annual amount for each llem shall be accumulaled hy Lender within a petlod anding one month hafore an llem wnu!dilf
bacome delinguent. Lender shall hold lhe amounls collected in lrust lo pay itens (a), (b} and (c] before Ihay hecome delinquent, ;“
If af any timae the tolal of (he payments held by lender fol.ilams (a), {b) and (c}, logelhar wilh ke fulure monthly payments%;ﬂ'--

for, such items payeble to Lender prior 10 the due dales of such ilems, excaeds by more than one—sixth Lhe esllmated ﬂm-::-un!:ﬂ'.'.':;i
of paymenis requlred lo pay such items when dug, and if paymenls on the Mole me currenl, then Lender shali either refund 1he
axcess over one—sixth of lhe estimaled payments or credil the excess over one-sixth of the estimaled payments to subsequeni;iz;ﬁf

.

peymenls by Borrower, al the optlon of Borrower. 1f the lotal of the paymenls made by Borrower for itlem (a), b), or (¢} is",-;j'-EE.
nsufficlent 1o pay the item when due, then Borrowel shall pay 10 Lender any amount necessary 10 make up lhe deflciency on nr,.lf_-j_ij

bofore the dale the llem becomes due. s
As used in 1his Securlly Instrument, *Seoretaly” means the Secrelary of Housing and Urban Development of his oOf he'rf‘_:'- -'

i

FEA

designee. In any year In which the Lender must pay a morlgage insurence premlum to the Secretary, gach monthly paymenl shall
also Include elthes: (I} an Installment of the annual morlgage Insurance premtum lo be paid by Lender lo lhe Sacrelary, of () a'is
monthly charge Instead of @ morlgage Insurance premium It this Security [nstrument is held by the Secretary. Each munihly":'j:f’-'.:
Instaliment of 1he morigage Insurgnce premium shall be in an amounl sufficient 1o asccumulale Lhe full annual mortgage insurance :fl,
pramium wllh Lender ong month prlor 1o the dale the [l annual mortgage Insurance premium (s due lO Ihe Secretary; of If lhls_"f-:‘:'
Securlly Instrument Is held Dby the Secretary, each monthly charge =hali e in ah amounl egual lo one-twelfth of ona—halfﬁf}
percenl of the oulstanding principal balance due on the Note. | r

it Borrower lenders to Lender the full payment af all zums secured by this Securily Instrument, Borrower’s accounl shall %J
be credlied wlih the bLelance remalnlng for all inslallirents  fol items (a), (b) and (¢} and any morigage insurance pramiumﬁ?s_._

Inslaftmenl thal Lendsr has not lxecomse obiigated to pay 10 the Secielary, and Lender shall promptly refund any excess funds tt::'i?_;:'_

Borrower. Immedialely prior 1o @ foreclosute sale of the Froperly or [ig acquisltion by Lender, Rorrower's accounl shall I::rs} ii;-.*--:'f

credlled wilh any balance remaining for &l inslaliments for Hems (a), {b) and (¢l | l!?'i _.
3. Appllcation of Payments. All payments under paragraphs and 2 shall bo applied by Lender as follows: f
FIRST, to the morigage insurgnce premium Lo be pald by Lender 10 the Secretary or lo lhe manthly charge by lhe Secreiarﬁf;-..
Insland of the monihly martgage Insurance premium; | RI
SECOND, to any laxes, speclal assessmenls, leazahold payments or giound rents, and fire, flood and other hazard insuranca f[
premlums, Bs required; fi'
THIRD, 1o Interest due under the Note; | l
FOURTH, 1o amoritzaljon anf the principal of the Nole; | ﬁ’
FIFTH, to late charges due under Lhe Nole. . . EL ;

4. Fire, Flood and Other Hazard Insurance. Eoitower  shall Insure &l improvemenls on lhe Properiy, Whether now In'ti

exlstence ot subsequenlly erecled, against any hazards, casualiles, end conlingencies, including  fire, lor which Lender requires :; '
insursnce. This Insurance shall be malnlained in the amounls and for the petlods thal Lender requirgs. Borrower shall also Insure # i
all improvemants on the Properly, wheihal now In exislenca or subseguenily erecled, agalhst loss by floods lo ihe exlemgéi';_
required by the Secretary. All insurance shall be cairled with tampanftes approyed by Lender. The insurance policles and ﬂnyfi"lﬁjl'i—‘-;
renowals sheall ba held by Lender and shall Include loss payable clauses in favon of, and in a form acceplable lo, Lender. ;'.'q B

In lhe evenl of loss, Borrowsr shall give Lander Immadiale nolice by rall. bendel may nake proof of loss IT not madé:_,
promplly by Borrower. Each Insurance company concerned s hereby autholtized and directed 1o make payment for such Ioss’ap.
directly 10 Lender, instead of lo Borrowar and 10 Lende jomnliy, All o any pail of (he insuwance proceeds may be applisd bir}-_'.!'ll
Lendsr, al lls oplton, elther (a] 1o lhe 1educllon of the indebtedness qndel the Nole and this Security Inslrumenl, first lo anyi.ﬁ
dalinquenl amounls applied In the order in Paragiaph 3, and then lo prepayment of principal, oF () lo the tesloralion or tepair u:i_.’.;_3§'f' _i
the demaged property. Any applicatlon of Ihe proceeds fo tha principal shall hot extend or posipons the due date of the muntlmw;;i-;-?—_'ff
paymeants which are referred lo in Paragraph 2, o change the aniount of such payments, Any excess insurance proceeds over an;
amoun! regulred 1o pay afl oulslanding Indeblednsss undet the NMole and this Securily Insttument ghalt be pald to the eniity Iega1l1.'r_'f
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In 1he ovent of forectosure of Lhis Securlty instrument or olher transfer of tltle lo lhe Properiy thal extlnguishes the-!
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Indebledness, all right, tlle and Inlerest of Borrower In and to insurance policles In force shall pass 10 the purchaser. '-jL

B. Occupancy, Preservation, WMaintenance and Protection of the Property; Borrower's Loan Application; Lea:ahnlds.'*{if_-:1:
Borrower shall occupy, esishlish, end use Ihe Propetty as Borrower's principal residence wilhln sixty days after the exegutlion of !
{hs Sacurity Inslrumenl and shall continue 10 oCCupy the Property as Boirower's princlpat residence for al leasl ona Yyear unar.pa_'i.'

the daie of occupancy, unless the Secretary determinegs hls requirémenl w1 cause undue hardshlp for Borrower, of unless

T+
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pxtenualing clrcumslances exisl which are beyond Borrower's contiol. Boirower shall notify Lenders of any axienuating
L0

!i' '
circurnslances. Borrower shall nol commit wasle O destroy, damage of substantiaily change the Property or allow the Properly .g+ L

lo delerlorale, reasonable wear and tear axcebied. Lander msy inspecl lhe Property I e Property is vacanl or abandoned nr‘{g;-r. :
A

the loan Is in defaull. Lender may leke reasonable action 10 motect and meserve such vacenl or abandoned properly. Borrower % 1i-
shall alsc be In default [f Borrowel, during the loan applicalion process, gaye matertally false o©f Inagcurale information -DI1 :
stalemenls lo Lender (or falled to provide Lendel with any mallerlal information} I canneclion wilh the loan evidenced by 1heJa
Nate, Including, bul not limiled lo, representatlons concernlng Boriower's occupancy of the Property as a princtpal residence. It ‘*l
thig Securlty Instrumeni Is on & leasehold, Boriower shall comply” with the provislons of the lease. I Borrower acquires fee lHlé_;;.f"f'
io the Property, 1he ieasehold and fee tille shall not be metged unless Lender agrees 1O Ihe merger in wriling, 1

8. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower - shall pay all governmental ot ‘
munlcipal cherges, fines and imposllions  Lhal are nol included '1n Paragiaph 2. Bonowst shall pay these pbligalicns  on limé.:__'?i"]i_

I"yIr

directly Lo the entily which Is owed lhe payment. If tallwe 10 pajr would adversely affect Lender's interesl In ihe Properly, upon i

: Ay
Lender’s reques! Borrower shall promplly furnish to Lender receipls evidencing these payments.
I¥ Borrower falls 1o make these payments o e paymenis required by PFatagraph 2, or falls 10 perform any olher covenants i -

(LT S

and egreemsnis conlained In this Securtty mnsirumen), of lhae Is 8 lmgal proceeding thal may shgnificantly affecl Lenhder's righls In )
the Properly (such as a proceeding in bankruplcy, for condemnalion o1 to enforce laws ol regulalions), Lthen Lender may do and ,l
pay whatever i5 necessary lo prolect the vaiue of the Propstly and Lendet’s rights In the Properly, Including payment of taxes?,’- 3

1, !.
hazard Insurence and other ltems meniloned In Paragiaph 2. 9 .. * :
!-'_: o
Any amounls disbursed by Lendar undel hts Paragraph shall become @n additional debt of Borrower and be secured by Lhis v

Securlly Instrumeni. These amounis chall hear interes! from the date of disbursement, al the Moie tale, and al the oplicn cr:* “
Lender, shall be immedlatlely due and payable. - P

. Ty "
2 Condemnation. The proceeds of any award Ol ~lalm 'for damages, direcl o1 consequential, in connection wilh anjlr ;IJ';:

condamnatlon or olher 1gking of any part of Whe Property, or for conveyance In place of condemnatlon, ae heteby asslgned and e

shall be pald to Lender 1o 1he extent of the full amoun' of (he indehledness thal i emaing unpatld under Ihe Note and tht's';'-j'il:'.
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Securlty Instrument. Lender shall pply such proceeds to the reduction ot Ihe indebledness under lhe Nola and 1his Securlly il:

Inslrumenf, flrst to any delinquent amounis applied in 1he ordel provided i Paragraph 3, and then to prepaymenl of princlpal. Anﬁ f

application of the proceeds 10 the principal shali nol extend or posipong the due dale of Ihe monthly paymenls, which are |

referred lo in Paragraph 2, of change 1he amounl of such paymenis. Ay excess proceeds over an amouni reguired lo pay ali

outstending Indebledness under 1he Noie end 1his Secuilty Instrument shall be patd 1o lhe enlity Iegaiiy enlilled therelo. :
A Fees. Lendsr may colle¢l fees and charges authorized ly '_lhe Secralaly. |
9. Grounds for Acceleratlon of Debt. .
(a) Default. Lender may, excepl &S fimited by regulations Issued by the Sectelary in |he case of payment daefaulls, requ]r&_

Immediale paymanl in full of all sums securad by 1his Securily Instiumenl if: _
() Borrower defeulls by failing lo pay In full any monlhly paymenl required by 1his Securily Instrument prior lo or nn'_-

er. S e
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the due date of the nexi menthly payment, oOf R

(i) Borrower defaults by faling, for a perlod of thirty days, to perfarm any olher obligations contained in this QEcuriw:Eﬁjj-;'

Instrument. Lo

(b} Sale Without Credit Approval. Lender shall, if permitled by applicable law and wlith the prion approval of Lhe Secretary, Ij
!

raquire immediete npayment in ful of all the sums secured by 1his Securlly Instrument Hf:
(Y Al or parl of the Property, Or a honeficial inlerest tn a trust owning all or part of Ihe Properly, Is sold c-rf-,f-'
otherwise transferred (other Lhan by devise or descenl} by lhe Borrower, and A
{fii) The Property Is nol occupied by the putchaser oy granlee as his oOf het principal restdence, or he purchaser or
granige does so occupy {he Property bul his or her cradit has nol been approved n accordance wlith the requiremenls- o
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{dd Regulations of HUD Secretary. In many clrcumstances 1egulialions igsued by ihe Secrelary whl Bmit Lender's rights, ini

H Rl

of the Secretary. E.f

le) Mo Walver. If circumstances QcCul that would permit Lender 1o require immediate payment i fufl, bul Lender does nni_g_;_’_f'
raquire such payments, Lender does not walve 1ls rights wilh 1espect 10 subsequenl avenls. 'jﬂ%\_.':

the case of payment defaulls, 1O require lmmedlale payment: in full and foreclose if not paid. Thig Securily Inslrument does
not suthorize acceleratlon or foreclosure If not permllied by regulatlons of the Secretary, ]
{a} Mortgage Not Insured. Borrower agreses that shoutd this Secwity Insirument and the note sscured thareby noi be _
oligible for tnsurance under ihe Nationa! Housing Ac! wilhln . SIXTY DAYS from ths dals. herecf, Lender may, al Iishi'p
optlon and notwithsiending anything In Paragraph 9, require Immedlale payment in full of all sums sacured by this Securlly'}ﬁ? g
(nstrument. A wrilten slstement of any authorized agenl of he Secrelary daled subsequent lo SIXTY DAYS from lhe ;1:;
dale hersof, declining to insure this Securlty Insttument and he nole secured thereby, shall be deemed conclusive proof nf.-‘f’Eif:
such ineligbliity. Notwithsianding the forggoing, 1hls opllon ‘may nol be exercised by Lender when 1the unavatlab|lily nff’g;
insurance Is solely due 1o Lendet’'s fallure 10 rernit 8 mortgage inswance premium o the Secrelary. . ' Ti
10. Relnstatement., Borrower has a right 10 be teinslated if Lender has recuked immediale paymeni in #ull because of !
Borrower’s failure to pay an amount due under Ihe Note or this Secutily Inshumenl. This right applles oven after foreclosura j
proceadings are nstituled. To relnsiate lhe Securily Instiurnenl, Borower shall tender In a himp -sum 2l amounts required Inﬂ{_,&:
bring Borrower's account curren Including, 1o the extent they gre obligations of Borrower under Ihls Security [nstrumenl, _;,::*!2
foraclosure costs and reasonable and customary atloineys’ fees and expenses ptoperly assoclaled  wilh the foreclosure,
procaeding. Upon reinsigtemont by Borrower, this Secuilty Ingtryment and lhe obligations that N secures shall remain in affect as
i Lender had nol required immediate payment in tull, Howaver, Lendsr is not teguired 10 permit reinstaternent if: (1) Lender has.
accepted rainsiatemenl after 1he commeancement af foraclosme proceedings  within 1wo  years Immedlalaly preceding lhe
commancement of a current foreclosure proceeding, (I} reinslalement wili prectude foreclosure on differem grounds [n the
future, or ) relnsialement will adversely affecl lhe priority of (he llen crealed by this Secw ty Inslrumenl. '
14. Borrower Not Raieased; Forbearance By Lender Mot a Walver. Exlgnhzlon of the lime of payment Qr modiflcation of 8yl
amorilzallon of the sums secured by this Securily Iistiument granled by Lender 1o any successor in inlerest of Borrower 3shall :
not operale 1o release lhe liabllity of the origingl Boviower o Borrower's successor in interest, Lender shall nol be requlred [0
commence proceedings againgt any Successol I Intelest or refuse lo extend time for payment or otherwise modify amoritzation
of the sums secured by thls Securtty Instrwment by reason of any domand made by 1he origihal Borfrower of Borrowet's &
successors In Interest. Any forbearance DY Lander in exemlsing! any right or remedy shall not be 2 waiver of or preclude theid:
exerclse of any right or remedy. | '. § \
12. Successors and Asgigns Bound; Jolnt and Several Liability; Co-Signers. The covenanls and agreements Of lhls:#:
Securlly Instrument shall hind and benefil Ihe successors dnd asslgng of Lander angd Borrower, subjecl to the proylsions nfbf'"
paragraph 9.b. Borrowers covenanis and agreements shall be jolnt and several. Any Borrower who co—signs Ihis Security iy
Insirurnen! but does not execute the Note: (a) is co-—slgning his Security Instrument only 'o morigage, granl and convey thal
Borrowar’s Intarest In the Property under the lerms of this Sec'urlly mstiuiment; (D) i not parsonally obligated lo pay the sums i
gsecured by thls Securly Instrument; ang (c) agrees thal Lander and any other Borrower may égree (0 exiend, modify, forbser or .
make mny accommodatlons wilh regerd to the lerm ot this Escli ijy insirument or (he Nole wilthoul thal Borrower's consent. _
33. Notices. Any nhotice lo Borrowsl pravidad for in Ihis Securlty Instrument shall be glven by debvertng 1t or by mailing I ¥ :ﬁf'i
by flrst class mail unless applicable law requireés use of another methad. The nolice shalt be direcied 1o the Property Address or !1t
any olhar address Borrower designales by nolice 1o Lender. Any notice to Lender shall bhe given by first class mail lo Lender’s ﬂ
address sigted hergln or any address Lender designales by notice 10 Boirower. Any notlce provided for In . ihis Security '.,
insirument shall be deemed to have been givan 10 Barrower of Lendel when given as plovided In this paragraph. - %
14. Qoverning Law; Severabllity. This Securtly Instrument $t1all he governed by Federal law and lhe law of the jurlsdlclim"; 1_.2_:_5_-.':!!
ih which lhe Property is localed. In the svent that @ny pravision o1 clause of this Securlty Instrumehl or the Note conflicls with rii
sppliceble law, such conflict <hall nol affect other provisions of this Securily Instrument or the Note which can be given affect'llj:j,"

withoul (he confiicling provisicn. To thls end the provisions of this Securlty Instrument and lhe Note are declared 1o be .
Lo |
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severabls. | S .'5
16. Borrower's Copy. Borrowar shall be glven one conformed copy of this Secwlty hsirumsni. : El

16. Assignment of Rents. Borrower unconditlonally assigne and iransfers to Lender all the rents and revenues of (he i

Property, Borrowser aulhorlzes Llander or Lender’s agents 1o collect the rents and 1evenues and hereby direcls each tenanl of the ;j:?:_i;

Properly lo pay lhe renls to Lender or Lender's agenis. However, prior to Lendai’s holice to Borrower of Borrower's breach of .

any covenani or agreement in the Security Instrument, Boirowe ehall colieci and 1ecelve all rents gnd reyshues of Lhe Fmperlr?i':;
as lrusiee for the benefit of Lender and Bovrower. This sssignment ©1 rents conslilules sn absoluls asslgnment and not an k'

- [
[
.

P

assignment for edditonal securlty only. | : iL
It Lender glves nolice of breach to Borrowen: (a] all 1emis recelved by Borrower shall e held by Borrower 2s ruslee fol ﬁ“

| ] 1

R

I-“..
3

nenefit of Lender only, to be appiled 1o the sums secuted by the Securily Instidmenl {b) Lender shall be enlitled 1o coliect and ,1

recalve all of the rents of the Property; and fc) each ienant oY tha Fropevly shall pay all renls due and unpaid o Lender ni-.r.’*j:‘f'

A
I

Lendar's Bgent on Lender's wrliten demand 1o the tenml .
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: \ Borrower has not execuled any prlor asslgnment of lhe rents and has not and will nel perform any ac! 1hat would praveni j;_ﬁ
Lender” from exercising ils righls undsr this paragraph 16, : ,.:___ :

_ Lender shell nat be required 1o enter upon, lake control A% o1 mainlaln the Properly before or sfter giving nolice t::f.- 1

| bredch 1o Borrower. However, Lender or a ludicially appointed 1ecelver may do sa at eny tlme there I3 a breach, Any ap'plicaﬂ-:m:;
of rents shalt not cure or walve any defeull or nvalidale any olher righ! or remedy of Lender. This assignment of renis of the :
Property shall terminale when lhe debt secured by the Secwlly Instrument |5 paid In full, 2t

! NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. |f Lender reguires immeadiate paymen! In full under pgragraph 9, Lender may Invoka the pnwer'ﬁ,i
of sale and any other remedies parmilled by applicable law. Lender shall be entitled 1o coliect all expenses incurred In pursuing
ke remedles provided In thls paragraph 17, Including, but nol limited lo, reasonable atlorneys’ fees and costs of litle evidence, '
({ Lender invokes the power of sale, Lender shall gve a copy af @ nolice 10 Boriower in lhe manner provided In paragraph
13. Lender shall publish the nollce of sale once a wesk for thiee consecullve weeks in a newspaper published n
Shelby County, Alshams, and thersupon shail ssli (he Properly (o Ihe highest bidder at public §El
aucilon al the front door of lhe County Courlhougse of this Counly. Lender shall dellver 10 lhe purchaser Lender’s deedé

L

conveying he Property. Lendar or its designea may purchase lhe Property at any sale. Borrower covenants and agrees bhal Lhedj

proceeds of the sale shall be applied in the following cjrdm::fﬂ} lo all expenses of the sale, .inciuding, hyl nol limted to,j
reasonable atlorneys’ fees; (b) to all sums secured by this Securily Instrument; and (c) any excess lo lhe person of parsong: |

) !
" el oy . oy !
A T e SRR

legally entltled 1o It
18. Heleasze. Upcn paymeni of all sums sgomed by this Securily Inshiumeni, Lender shall release lhis Securily Instrument'i

wilhoul ¢harge to Borrower. Borrower shall pay any recoldation ¢osls.
19. Walvers. Borrower walves all 1ighls of pomasiead exemption in the Properly and relinguishes all rights of curlesy ang:li _

-
rgl-

dower In the Properly. i
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Riders to thia Security Instrument. If one oi nore ridefs are oxeculed by Bortowst and recoided logether with Ihs g
Security Instrument, the covenants of each such rider shall be ifnr:,nrpc:raied into and shell amend and suppiement Lhe cnvenunlsl:_'
and agresmenls of this Security Inslrument as if the flder(s) weré in a part of his Securily instrument. i.:'
‘ {Check applicable box(es)) ' ).

L. s s
T a TR L e e A eyt AT
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| Condominium Rider | Gradualed Peyment Rlder Growing Egquily Rider _’ 'h..
:] Planned Unit Developmeni Rider Olher (Specify) }j

; : LT
: : ! ofrs

8Y SIGNING BELOW, Borrower sccepls and agrees to the lerms conlalned in pages 1 through 4 of this Sacurtty 1n5trumﬂni:'r’lé§1

end In any rider(s) exscuted by Borrower ahd reconded with L - : '-.";ij:’!
'.""“

I ﬂ;-ll::i;'

wWithess: | WWHNess: 1r b
i Wi

:E!!

o

. | 1 EFik
| | Faig

{Seal) : L , Q _ Aty ig}-:

Borrowey .I_ng_t, ¥ - | I:Jh.

Milton K. > 'Melissa §. Jones : i A
" : '!"J:'r;

! I"!'T,a:

_ [Beal) ] jah;
Borrower | . = e 1 I;'i

: o ' A

) gsﬂ*ﬂg L. ';.'-;:f:fl"

o By

STATE OF ALABAMA, JEEFERSON ;40382 1 opfommes: o
{iUN RN
on this 22nd _dey of  November o B 33771 3. DAN TAYLOR §is

- . 8 MNolary Public in and I__pr said county anhd In said slate, hereby cerlify thul','.féi'éi

! Y : [

\ v - * ) S _ D

MILTON K. JONES, and wife, MELISSA S. JONES ARE --f;gr._,

, whose haine(s] stgned to lher

foregolng conveyance, and Who ARE xnown to me, acknowiedged before ine thal, being intormed of lhe cnnlents%}';}:{.
of the conveyancy, EY oxaculad the sarme volunlarily and as act on lhe gay ihe same bears daléfi.‘ﬁ;:’;'
Glyen under my hand and seal of office Lhis 22nd day of odember 1993 .E!_,jgi

. K

BURERY 1

- :’if-

My Commisslon explres: ! _ I'
8-26-94 Puly 12 . : - - ' e . {H‘Eq: '.I;i

This insirument was prepared by DAN TAYLOR SN f'.'
J. DAN TAYLOR, 3021 Lorna Road, Suite 100, Birmingham, Al, 35216 - g;i;
:'-r...'.r;.
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