ASS1GNMENT OF LEASE

This Asgignment of Lease entnred into as of this 15th day of
December , 19 93 s fby and betyeen Gary Don Johmson and Ramona S. Jﬂhnsﬂlﬁ
and Bill Street's Decorating Center, Inc, d/bfa Main Street [Decorating. Center Ei
(hereinatter referred t¢o as "Borrower') party of the first part; and - %311
Alabama Community Development Corporatiohereinafter referred to as "SBA"/"Bank", :
as the case may be) party of the second part; witnesseth that: 'E
WHEREAS, by Lease dated the _ 1st day of _ October , 1993 ‘5
Gary Don Johnson leased unto Borrower, the premises briefly
(Lesscry)
described as: 2721 Highway 31 South, Pelham, Alabama .

il _ el inl i il _ ekl ,

WHEREAS, SBA/Bank has agreed to make a loan In the amount of $303,000.00
to the Borrewer, one of the conditions of which requires that the party of -the

firet part aesign ite rights, title and interest in said Lease, with the right to
reassign same, as addicicng)l security for sald Loan;

NGW, THEREFOKE, {or and in congideration of the making of a loan by
SBa/Bank to Borrower, Borrower does hereby assign, transfer and set over unto the
SBA/RBank, witi the right tc reassign, all of its rights, title and interest in and
to the Lease and In and to the demised premises; it being nevertheless expressly
understocd and ggrecd thet this Assignment of Lease is made by the party of the

first part to the SBa/Bank upon the following terms, covenants, limitatlons, and
conditions: )

1. Borrewer shall retain possession of the leased premises in accordidnce

with the term: &nd c¢cnditions of the Lease 80 long as no default is made in the pay-
ments of the Mote or in any agreement evidencing sald Loan.

2, Tf defsult be made by the Borrower in the payment or performance of
the lcan, then SBA/Bank shall have the option of taking over the leased premises,
provided, however, that in the event SBA/Bank elects to exercise said option of
taking over ths demised premises for the purpose of operating the same, written
notice of its elsction so to do shall be mailed promptly by SBA/Bank to the Lessor.
Upon the exercise of such option, the SBA/Bank shall be deemed to be substituted
as the Lessee in esld Lease in the place and instead of the Borrower, and shall be
deemed to have Lwsumed expresaly s4ll of the terms, covenants, and obligations of
the Lease theretoivre applicable to the party of the first part, and shall like-
wise be entitled to enjoy all of the rights and privileges granted to the Borrower
under the terms and condictions of the Lease, with the right to reassign same.

3. It is understood and sgreed that so long as the SBA/Bank shall not
have exercised its option under the foregolng provisions herecf as to the leased
premisce, the SBA/Bink shall not be liable for rent or any obligation of the

Berrover under and by virtue of or in connection with the Lease, and the Borrower
shell remain lisble for such rent and obligations.

IN WITNESS WHEREOF, Borrower has executed or caused to be executed this
Agreement and Assignment of Lease and hag affixed or caused to be affixed his seal.

Bill Street's Decorating Center, Inc. d/b/a

CONSENT ¢

(lcseor)
S0n
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ASSIGNMENT

In consideration of the guaranty by SMALL BUSINESS
ADMINISTRATION of a Debenture in the amount of $303,000.00, issued
by the ALABAMA COMMUNITY DEVELOPMENT CORPORATION, said ALABAMA
COMMUNITY DEVELOPMENT CORPORATION hereby assigns and transfers all
interest herein to SMALL BUSINESS ADMINISTRATION.

Dated this the 15th day of December, 1993.

ALAB COMMUNITY EV ELOPMENT CORPORATION

By : [Z L
Diane D. Roehrlg
Its President




