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THIS INSTRUMENT PREPARED BY (Name)__ GENA MULLEN COMPASS BANK
{Address) 15 South 20th Street Birmingham, AL. 35233-....

EQUITY LINE OF CREDIT MORTGAGE =
(Residential Property) -

e
NOTICE: $hic ie & Futura Advance Mortgags which sacurea an open-end ¢redit pfan which containe provieions allowing for ohanges in the Arfhyal

STATE OF ALABAMA }
COUNTY OF  Jefferson !

Fercargsg & epplicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher minifpm
monthi p nts and increased finance charges. Decreases in the Annual Percentage Rate may result in lower minimum monthly psyments hnd
low a harges. o
¥ )
wugng USED IN THIS DOCUMENT G
ﬁ nge." This document, which is dated  Darepher 13, 1993 . will be callad the "Mortgage."
(B) or ILDS »
[#]) 8" Compases Bank will be called "Lender.” Lender is a corporation or aesociation which was formgd -
. ﬁn%uh exiate under the lawe of the State of Alabama or the United Statee. g
& Foidolld addrese is 15 South 20th Street Bixmingham, AL, 35233 i

(D) ﬂaeﬁi." The "Compase Equity Line of Credit Agresment and Dieclosure Statament™ signed by Borrower and dated Deac. 03, |

ag it may be amended, will be called the "Agreement.”. The Agresment eetablishes an open-end credit plan (harsinaftar cafled
the™ Agoount"} which parmits Borrower to borrow and repay, and rébotrow and répey, amounts from Lender up to a maximum principal
at apy ona tima outstanding not excaading the credit limit of 3_22,000. 00 . All methods of obtaining credit are collectively
rafarred to as "Advancea”,

{E) "Maturity Date.” Unlese tarminated sooner in accordance with the tarms of the Agresemant, Lender’s obligations to make Advances under
the Agreaemant will terminate twenty (20} years from the date of the Agreement. The Agreement permits tho Borrower to repay any
balanca dutatanding at the time of termination of the Agresment by continuing te make minimum monthly payments In accordance with

the Agrfulrmnt. This Mortgage shall remain valid after the Maturity Date until all sums owing under the Agresment and this Mortgage are
paid in fui, '

{F} "Property.” Tha property that is described below in the saction titled "Deecription Of The Property™ will ba called the "Proparty".

INTEREST RATE ADJUSTMENTS
‘Tha Mnn%_ly;?iﬁadlc Rate applicabls to your Account will be the prime rate as published in the Wall Strest Jownal's "Money Rates™ table
£l i

(" Index Ha'!ta"“}‘hfh' affact on the last businesa day of the pravious calendar mionth plus _1.75  percentage pointe {the "Annual Percentage
Rate") divided by 12. If multipls rates are quoted in the table, then tha highest rate will be considered the Index Rate. The Monthly Periodic
Rata on thae date of this Mortgage is 4] . ﬁﬂiﬂ % and the Annual F‘En}gn‘tagg Rats shall be 7. 75_ %. The Monthly Pariadic

Fats and the Annual Percantage Rate may vary from billing cycle to billing oycle based on increases and decreases in the Index Rate. The
Annual Percentage Rate corresponding to the Monthly Periodic Rate does neot inciude coete other than interest. The Annual Parcentage Rata
applicable to your Account will increasas if the Index Rate in effect on the Iaet businesss day of the calendar month increaees from ons month to
the next. An increase will take effsct in the current billing cyele and may result in a higher finance charge and a higher minimum payment
- anmount. The Maximum Annual Parcentage Rate applicabla to the Account shall be _18.0000 % and the minimum Annual Psrcentage

Rate ghallbe 7. QQQQ %.

PAYMENT ADJUSTMENTS
The Agresment provides for & minimum monthly payment which will be no less than the amount of interast calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an vpen-end credit plan which obligatse Lendsr to make Advances up to the eredit limit st forth above. | agres that this
Mortgage will remain in effect as long as any amounts are outstanding on the Account, or the Lender hae any obligation 1o make Advances
undar tha Agreamant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY _

| grant, bargain, eell and convey the Property to Lender, This maane that, by signing this Mortgage, | am giving Lander the rights that | have in
the Proparty subject to the terms of thie Mortgage. The Lender also has those rights that the law givee to lenders who hold mortgages on real
proparty. | am giving Lender thase righte to protect Lender from possible losses that might result if | fail to:
{A) Pay all amounts that | owe Lender under the Agresment, or other evidence of indebtedness arising out of the Agreement or Account;
{B) Pay. with intereet, any amounts that Lender spands under this Mortgage to protect the Property or Lander's rights in the Property; and
(C) Keep ell of my othar promiees and agreemente under this Mortgage and under the Agresmant.
If | keap the promises and agresmente listed in {A) through (C} ebove and Lender’s obligation to meke Advances under the Agreement has
terminated, thlse Mortgage and the tranefer of my rights in the Property will beoome void and will end. This Mortgage eecures only the
promises and agresments listed in {A) through (C) above even though | may have other agreements with Lander,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default (as dafinad below} occurs, Lander may tsrminate the Account and require that | pay immediately the entire amount then
remaining unpaid undsr the mgeemsent and under this Mortgage. Lendér may take these actions without making any further demand for
payment. Thig raguirement will be cellad "Immediats Paymant In Full™, .

At the option of Lender, the occurrance of any of the fallowing events shall conetituta an "Event of Default”:

(A) Failure by you to meaet the repayment terme of the Agreement;

(B) Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financial information
requasted under Section 16 of the Agresment; or

{C} Any action or fallure to act by you which advereely affects Lender’s eecurity for the Account or any right of Lender in such secunty,
including, without limitation, the failure by you to maintain insurance on the Froperty as required by this Mortgage, or the voluntary or
involuntary sele or transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall
conetitute Involuntary transfer under this Mortgage.

If | fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the front or
main door of the courthouse in the county whers the Property is located. The Lsnder or ite peraonal representative (the "auctloneer™} may sell
the Property in lote or parcels or as one unit as it sess fit at this public auction. The Property wili be sold 1o the highest bidder at the public
auction. The Lender may bid at the public suction, and if the Lender is the highest bidder, the Proparty will be purchased for credit against the
balanca dus from Borrower,

Notice of the time, place and terms of sale will ba given by publishing the notlce with a deecription of the Property once a waek for threse (3)
successive weake In & newspapar published In the county or counties in which the Property is located. The Lander or suctioneer ehall have
the power and authotity to canvey by desd or other instrument all of my righte in the Property to the buyer {who may be the Landar} at the
public auction, and use the money received to pay the following amounts:

(1) all axpensss of the eale, including advertising and selling costs and attornay‘s and auctioneer’s fees;

(2) all amounts that | owe Lender under the Agrasment and under thida Mortgage; and

(3] any surplus, that emount remaining after paying {1) and {2}, will b4 paid to the Borrower or as may be raquired by law.
If tha money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Agreamant and this
Martgage, | wilt promptly pay all amounte remaining due after the sale, plus intorest st tha rate stated in the Agreamant.

DESCRIPTION OF THE PROPERTY
The Property is described in (A} through (J) below:

{A] The property which Is located st 5317 MOUNTAIN PARK CIRCLE IHDIM SPRINGS, AL. 35124

ADDREES

This propeity ie in _SHELRY County in the State of _Z

LOT 6, ACCORDING TO THE SURVEY OF MoUnk@aW Bk

r
PAGE 13, IN THE PROBATE OFFICE OF SHRIB®ARufdt £
w mﬂ J ™

. It has the following legal description:
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[If the property is a condominium, tha following muet be completad:] This property ie part of a condominium project known ae

{oallad the "Condominium Projact™). Thie property includes my unit and all of my
righte in the common eleamaeants of the Condominium Project:

(B] Al buildings and other improvements that are located on tha property described in paragraph (A} of this saction;

(C) All rights in other property that | have as owner of the proparty described in paragraph {A} of this secticn. Theae rights are known as
“anssments, rights and sppurtanances attached to the proparty”; -

(D} All rente or royelties from ths property described In paragraphe (A) and {B) of thie section; _

(E) ANl mineral, oil and gas rights and profits, water rights and water stock that are part of the propesrty described in paragraph (A) of this section;

(F} Al righte that | have in the land which liee in the strasts or roads in front of, or next to, the property describad in paraur;zpih (A of this
seotlon; T

{G] All fixtures thet are now or In the future will be on the property described in paragraphs (A) and {B) of thie section, and all replacemehts of
"~ and additions to thosa flxturee, axcept for those fixtures, replacemants or additions that under the law are "consumar gnpd':' and that |
acquird more than twenty (20} daye after the date of the Agreemant; Co

{H} All of tha rights snd property described In paragraphs {A) through {F} of this section that | acquire in the future. v
{ty All replacements of or additions to the property described In paragraphs (B} through {F} and paragraph (H) of thie section; and "

{J) Al judgmants, ewards and satifements arising because the property described in paragraphe (A]) through (I} of this gaction has been
candemned or damaged in whole or in part {Including proceads of insurance); provided, howevar, that any sum raceived by Lender will be

applied to any amounte which | owe under the Agresment.

. C

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY

| promise that except for the "exceptlons”™ lleted in the deecription of the Property: (A) | lawfully own the Property; (B} | have the nght to
mortgage, grant snd corvey the Property to Lander, and {C} there are no cutetanding claime or charges against the Property.

| give s goneral warranty of title to Lender. This means that [ will be fully responsible for any logsea which Lender suffers because someoone other
than myseif has some of the righte in the Property which | promise that | have, | promise that | will defend my ownership of the Property against
any ¢laims of such rights.

| promise and | agres with Lendesr as follows:

1. BORROWER’S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lander when due: ell amounte advanced under the Agresmant; late charges and other charges as stated in the Agreement
and any amounts expended by Lander under this Mortgags.

2. LENDER'8 APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender choosas otharwise, Lender will apply each of my paymente under the Agreement and under Paragraph 1
above in the following order and for the following purposes:

{A} First to pay finance ahurgn than due under the Agreemant; and

{B) Neaxt, to late and other charges, if sny; and

(C] MNaxt, to Landar's costs and sxpenses, If any; and

(D] Next, to pay any Advances madas undsr the Agreament or payments made undar this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, asssassments, and any other charges and fines that mey be imposed on the Froperty and that may be supsrior to this
Mortgage. | will aleo make payments dus under my lease If | am a tenant on the Property and | will pay ground rants {if anyl due on the
Proparty. | will do this by making payments, whan they ars due, directly to the paersons entitled to them. {In this Martgege, the word "pereon”
means any person, ofganization, governmaental authority, or other party.] Upon reguest, | will give Lender a receipt which showe that | have
made thege payments.

Any claim, demand or charge that ie made against property bacause an obligation has not been fulfilled is known ae a "lien”. | will promptly pay
or satiefy afl liene againat the Proparty that may bs supsrior to this Mortgage. However, this Mortgage does not require me to esatisfy a superior
lian if: (@) | agrea, in writing, to pay the obligation which gave rise to the superior lien and Lander approves tha way in which | agres 1o pay that
obligation: or (b} |, in good faith, argue or defend against the superior lien in a lawsuit eo that, during the lawsuit, the superior lien may not be
snforced and no part of the Property must bs glven up.

Condominlum Azssssmants

If tha Property Includes a unit in & Condominium Project, | will promptly pay whan they are due all ssseasments imposed by the owners

innciiati;:n or other organization that govarns the Condominium Project. That association or organization will ba called tha "Qwners
eaociation”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generall

| will obtaln hazard insurance to cover all bulldings end other Improvements that now are or in the future will be located on the Property. The
insurance must cover loss or damage oaused by fire, hazards normally coversd by "sxtanded coverage”™ hazard insurance policies, and other
hazarde for which Lander raquires coveraga. The insuranos muet be in the amounte and for the periods of tims required by Lender. Lendar may
not ragquire ma to obtain an amount of coverage that le more than the value of all buildings and other improvemants on the Property.

| may chooss the insurance company, but my cholce ie subject to Lender’s approval. Lender may not refuse to approve my choice unless the
rafusal ie reasonable. All of the insurance policies and ranawais of thosa policies must include what is known as a "“standard mortgagee clause”
to protect Lender. The form of all policiee and the form of all renewale must be acceptable to Lender. Lender will hava the right to hold the
policies and ranawais,

| will pay the premiums on the Insuranoe policiee by paying the insurance company dirsctly when the premium payments are due. If Lender
requires, | will promptly give Lander all racelpte of paid premiums &nd all renewsl notices that | receive,

If there is a loas or damage to the Property, | will promptly notify the insurance company and Lender. [f | do not promptly prove to the insurance
company that the loss or damage occurred, then Lander may do so.

The amount peid by the insurance company is oalied "proceads™. The praceeda will he used to reduce the amount that | owe to Lender under
ths Agressmant and this Mortgage, unlese Lender and | have agresd to use the prooeeds for repairs, restoration or otherwisa.

The Lender has tha authority to eattle any claim for insurance benafita and to collact the proceeds. Lander then may usa the proceeds to reduce
the amount that | owe to Lender under the Agrasment and under thie Mortgage or to repair or restors tha Proparty as Lendar may see fit.

If any proceeds ere usad to reduce the amount that [ owe to Lender under the Agreement, that use will not delay the due date or change the
amount of any of my monthly paymenta under ths Agreament and this Mortgage. However, Lender and | may agree in writing to those defays
or changes.

i Lundaur acquiras the Proparty by purchass at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my
righte in any procseds which are paid becausa of damage that occurred before the Property ie acquired by Lender will belong to Lender,
MHowever, Lander's righte in those procaeds will not be greater than the amount that | owe to Lender under the Agreement and under this
Mortgage.

(8) Agresments that Apply 10 Condominlumas

{it if the Property includes a unit in & Condominium Project, the Owners Aseaciation may maintain a hazard insurance policy which covers the
antire Condominium Projact. That policy will ba called the "master polley”. So long ae the master policy remains in effect and meets the
requiremeants stated In this Paragraph 4: {a} my obligation to obtain and to keep hazard ineurance on the Property ie satigfied; and {b} if there is a
conflict, concarning the use of proceeds, batween {1} the terms of this Paragraph 4, and (2} the law or the terma of the declaration, by-laws,
ragulations or other documente creating or governing the Condominium Project, then that law or the terms of those documents will govern the
ues of procesds. { will promptly give Lander notios if the master policy is interrupted or terminated. During any time that the master policy is
not in effact, tha tarmse of {a} and (b} of this subparagraph 4{B}{i} will not apply.

{ii) If the Property Includes a unit In a Condominium Preject, it is possible that procesds will be paid to me inetead of being used to repair or to
reatore the Property. | give Lender my righte to those proceeds. All of the proceeds described in this subparagraph 4{B}{ii] will be paid to
Lender and will be used to reduca the amount that | owe to Lender under the Agreement and under this Mortgage. If any of thoee proceeds
remain after the amount that | owe to Lender hee besn paid in full, the remaining proceads will be paid to me. The use of proceeds to reduce
the amount that [ owa to Lender will not ba a prepayment that |s subject to the prepaymant charge provisione, if any, under the Agreement.

- ..
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B. BEI:IE%HIE'I;EHEIUEATIBH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTE ABOUT
C

{A} Agressmants about Maintaining the Property and Keaping Promises in Lsase

| will keep the Property in good rapair. [ will not destroy or substantislly change the Property, and | will not allow the Property to
dsteriorata, |f | do not awn but am a tenant on the Proparty, | will fulfill my obligations under my lsase,

(B) Agrssmants that Apply to Condominlumes

If the Property ie & unit in 8 Condominium Projact, | will fulfill ali of my obligations under the declaration, by-laws, regulations and other

documente that create or govern the Condominium Project. Also, | will not divide the Property into smallsr parte that may be owned

ceparately {(known ase "partition or subdivieion”}). | will not consant to certain ections unless | have first given Lender notice and obtained

Lender’s consent In writing. Thoge actiony ara:

{a] The abandonment or termination of the Condominium Project unjess the abandonment or termination is required by law;

{b) Any significant change to the declaration, by-laws ar regulatione of the Owners Associatlon, trust agreement, articlea of incorporation,
or othar documants that creste or govern the Condominiumn Projeot, inoluding, for example, a change in the peroentage of ownership
righte hald by unit owners it the Condominium Project; and

{o) A decision by the Owners Asscciation to terminate professional management and to begin self-management of the Condominium
project,

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: {A) ) do not keep my promises and agreements made in thie Mortgage, or (B} somacone, including ms, begins a lagal proceading that may
significantly affect Lender’s rights in the Proparty (such as, a legal proossding in bankruptoy, in probate, for condemnation, or to enforce laws or
regulationa), than Lander may do and pay for whatever is neceseary to protect the Property and Lander's rights in the Property. Lender’s
actions under this Paregraph 8 may include, for example, obteining ineurance on the Proparty, appearing in court, paying reesonable attorney’s
faea, and sntering on the Property to make repalre.

{ will pay 10 Lender any amounts, with interest at the seme rate stated in the Agreement, which Lender spends under this Paragraph 6. Thia
Mortgage will protact Lender In case | do not kesp this promise to pey those amounte, with Interest, Interest on each emount will beagin on the
date that the amount ie spent by Lender, Howaver, Lander and | may agrea in writing to terms of payment that are differant from thoes in this
paragraph.

Although Lender may take action under this Paragraph €, Lander doss not have to do so.
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7. LENDER'S RIQHTS IF BORROWER TRANSFERS THE PROPERTY
If | eell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

I
_i 8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obfigations under this Mortgags are binding upon me, upon my heiré and legal rapresantativas in the event of my death, and upon anyone
. who obtaina my rights In the Proparty.

| Landar may allow s pereon who takee over my rights and cbligations to delay or to change the amount of the monthly payments of principal and
interest due under the Agreement or under this Mortgagse, Even if Lender does this, however, that pereon and | will both etill be fully obligated
under the Agrsement and under this Mortgage unlese Lendar specifically releases ma in writing from my obligations. Lender may allow those
dalaye or changee for a peron who takes over my righte and obligations, even if Lender i& requested not to do so. Lender will not be required to
; bring a lawsuit against such a person for not fulfilling obligatione under the Agreemsant or under this Mortgage, even if Lender is requeeted to do
' 20.

9. CONTINUVATION OF LENDER'S RIGHTS

! Even if Lander does not axarcize or snforce any right of Lander under the Agresment, thie Mortgage or under the law, Lender will still have all of
. those righte and may exerciss and enforce them in the future. Even if Lender obtaine ingurance, pays taxes, or paye othar claims, charges or
i liens againet tha Property, Lender will etill have the right to demand that | make Immedists Payment In Full of the amount that | owe to Lender
: under the Agresment and wunder thia Mortgage.

10. LEHD;‘E ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPT 8

1

' Each of Lender's rights under this Mortgage is separate. Lender may exeicise and snforce one or more of thosse rights, a9 well as any of

| Lendar’'s other righte undsr the iaw, one at & time or ell at onoe.

, If more than one person signe this Mortgage as Borrower, sach of ue ie fully obligated to keep all of Borrower's promiese and obligations

. contained in this Mortgage. Lender may enforce Lander's righta under this Martgage against each of us individually or against all of us togsther.

i Thie means that any ons of us may be requirad to pay all of the amounts owed undesr the Agreement and under this Mortgagse. However, if one

: of ug doss not sign the Agrsament, then: [A) that person is slgning this Mortgage only to give that person’s rights in the Property to Lender

1 under the terme of this Mortgage; and (B} that pereon ie not personally obligated to meke payments or to act under the Agreement or undar thie
Norigage.

'= The captions and tittes of thia Mortgage ara for convenience only. They may not be used to intarpret or to define the terma of this Mortgage.

; 11. LAW THAT GOVERNS THIS MORTGAQE

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the
Agreemant, If any term of thie Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreemaent will
still ramain in effect if they can be given effsot without the conflloting term. This meane that any terms of thie Mortgage and of the Agreement
which conflict with the law can be separated from ths remaining terms, and the remaining terms will gtill be anforced.

By signing thie ,-! | agree tha above,

4 | ’ Z . B
: _ "':" ':_'.'f: ¥R X OREPKI e > . i YHE K HY NI

/f ri 4
. . (7 kA AAA [ 7 _ _
j : TKIE B. REYNOLDS 7

STATE OF ALABAMA ]
COUNTY OF Jafferson ]

———— AT

, the undersigned authority , 8 notary Publle in end for said County, in said State, hereby certify that
J. ROBERT REYNOLDS AND WIFE JACKIE B. REYNOLDS , whoas namais) are

signed to the foregoing lnstrument, and who AYa known to me, acknowledgad before me on this day that, being

i' informed of the contents of this Inetrument, they exacuted rh; same voluntarily on the day the same bears date.

Given under my hand and official seal this 7 day of A/)@Q‘_@w S G5 5

My commilesion expires! /“ 6 - ?5’ "/Z ﬂ 4/4’

otary Publie. . -~
3#39?.'..& | f"'r,. 4 | ..L-"
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