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. OF COLUMBIANA
FO BOXBI?

COLUMBIANA, ALADAMA 35081
{205) 859-3101

CONB8TRUCTION LOAN MORTGAGE

1. This Mortgage made this  3rd dey of December ) , 1993 , by end batween
Darrell Gene Brown

(hereinafter referred to as “"Mortgagor® whether singular or plural), whose address is

900 Division Street, Apt #4177, Bessemer, Al 35020 B}
end the Flrst Natlonal Bsnk of Columblana, a MHational Banking Corporation (hereinafter referred to

“Mortgeges”), whose scdkress is Poat Office Box 977 Cotlumbiana, Alebama 35051.

Hote, Mertgagor is giving Mortgegee this Mortgege in order to secure the jndebtednsss to Mortgegee,
in the principsl sum of One Hundred Thougand and no/l00-———e——————————- S —— =
e e e e e e e e i ot e e e e e e s e — i ﬂOO,Dﬁ:Q.ﬁﬁ———l pollars,
which {s evidenced by a Note (herelnafter referred to gs "Note"), of even date heranith, and any renewals and
extensions thersof uith interest thereon, sand due ard peyable on the maturity date set out 1n the Note if not
paid on sn sarlier date., YThe Note is Incorporated in this Mortgage by reference.

This Mortgape sectres to the Mortgagee the (a) repayment of the debt evidenced by the Note with Interest
thereon, evidenced by Mortgagor, which has been dellvered to and s payable to the order of Hortgagee, and which
by thls reference is made a part hereof, and any and sll modifications, extensions snd renewals thereof, (b}
performance of all obligations of the Mortgagor undar the Construction Losn Agreement {the “tLoan Agreament")
by and batwesn Hortgagor and Mortgngee relating to construction of improvements, including site ptepatation,
drainsge, sewage and road system, on the property herein conveyed {the "[mprovements"), or otherwise relating
to the use of theloan proceeds evidenced by the Hote, and each agreement of the Mortgagor incorporated by
reference theron or hereln, or contained therein or herein, {(c) payment of al sums advanced by the Nortgagee
to protect the mortgaged property, With interest theron at the highest legal rate, (d) performence of =il
obligations of eny guarsntor of any of the oblignations of the Mortgegor contained In this Mortgage, the Note,
the Loan Agresmen or any other instrument given to evidence or further secure the payment snd performance of
any cbtigetions mecured hereby, and (e) the repayment of eny future advences, with interest thereon made to the

' Mortgager by the Mortgagee pursuant to the terms of the Mortgege.

IfI. In consideration of the mitual promises herein contained Mortgagor does hereby grent anxd convey
to Mortgagee, and 1ts successors and assigns with power of sate, the property ("Property") described below.
{A) The real estate ("Real Estete”) located at -

223 Cahaba Lake Circle, Helema, Al 35080
tn Shelby County, Alabama , to wit:

Lot 13, according to the Survey of Stonebrook, as recorded in Map Book 15 Page
114 in the Probate Office of Shelby County, Alabama; being situated in Shelhy

County, Alabama.

(B) ALl buildings, structures, and other improvements that are located or subsequently located
on the Real Estate’ |

(C) ALl other property rights that Mortgagor has as owner of the Real Estate. These rights
sre known as “sasements, rights and appurtenances stteched to the Property,” snd {nctude any and all access
sasements or rights now exiating or subsequently created for the benefit of the Real Estate over ground

.ad]oining the Real Estate;

(D) ALl rents or royslties from the Real Egtate;

(€} ALl mineral, ofl and ges righte and profits, water rights and water stock that are part
of the Real Estate that Mortgagor may now of in the future sceuire;

(F) ALl rights of Mortgagor in the land which lies in the strests or roada {n front of, or
next to, the Real Estate;

(6 All fixtures, appliances, machinery, equipment, end other {tems of personal property
instalted In, stteched to, or situated In or on the Real Estate or the property described in parsgraph (8) of
this section: . -
(HY Al property, improvements and rights described (n parasgraphs (B) through (F)} of this
section that Mortgagor may acquire in the future; -

(1) ALl replacements of, additions to, or proceeds of the property described in paragraphs
{8) through (F) and paragraph {H) of this gection;

(J) ALl replacements of, additions to, or proceeds of the fixtures that ere on the Resal Estate
and the improvements deseribed in paragraph (8) of this section; end

(k) All persmal propsrty specifically descrived on mttached L :hibft A,

(L) Al bullding permite, contracts, agresments, plans, specifitations, Buiveys,
enginaaring reports, materisls, equipment, fixtures, toote, spparatus and fittings of every kind or character
now owned or hereafter acouired by the Mortgagor for the purpose of, or used or useful inc onnection with, the
Improvements, whersver the same may be located.

7O WAVE AND TO HOLD the same and every part thereon unto the Mortgsgee, Its successors and wesigns
forevar.

[1]. Mortgagee may exercise all rights contained herein 1f Mortgagor does not:
(A) well and truly pay and discharge every Indebtedness hereby secured as it shell become due
and paysble, sny renewsi or extensions thereon, and sny other notes or obligations of Mortgagor to Mortgagee
whether now.or hereafter incurred; :
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(B) Eventually pay, with interest, any amounts that Mortgagee spencs uxiler this Mortgege or
the Loan Agresment to protect the value of the Property and 1ts rights {n the Property; and
{C) Keep atl promises and agraements under this Mortgage.

Hortgagor warrants and represents that except for the "exceptions®* listed in any title insurance policy
which insures Mortgagee's rights in the Property:
(A Mortpagor laufully cwuns the Property;
(B) Mortgegor has the right to mortgage and convey the Property to Mortgagee; and
{C) Thers are no cutstanding claims or charges against the Property.

Mortgagor hereby pives Mortgagee a genersl warranty of title. This means that Mortgagor wilt be fully
resporaibte for sny losses which Mortgagee suffers becsuse someone other than Mortgsgee has some of the rights
in the Property swhich Mortgagor promises that Mortgagor has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against sny ctaims of such rights.

Iv. For the purposs of further securing the payment of the indebtedneas, Mortgagor hereby warrants,
covenants, snd agrees with Mortgagew, its successors end assigns, as follows:

1. Payment of Texes; Digclesyre of Liens; Inferior Liens, Mortgagor shall pay all taxes,
agsessments, wWater rents and other governmental charges levied upon the premises, in a timely fashlon. 1f
Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
taxes, anct other charges, and such payments shall be a lien on the property and added to the amount of the
Mortgagor's debt to Mortgagee securad by this Mortgage, and shall be immed{stely due and payable.

MHortgagor agrees to pay or satisfy all Liens against the Property that may be superior to this Mortgage.
Howsver, Mortgagor does not have to satisfy e superior lien 1f:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
|fen and Mortgagee approves the way In which Mortgpagor sgrees to pay that obligation;

(B} Mortgagor, Tn good faith, argues or defends against the superior Lien in & lawsuit 80
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

(C) Mortgsgor obtains from the holder of such Lien an agreement which subordinates, 1.e.,
gives Mortgagee priority over, the competing lien.

Mortgagor agreea not to allow any creditor to place a lien on or recei{ve any security interest in the
Property securing Mortgagee's Indebtedness described above, without first notifying Mortgagee. Failure to so
notify will be sn act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

e, Insurance, Mortgagor agrees that Mortgagor will keep the Property insured against the
loss or damage by fire and such other hazards as may be specified by Mortgages, for the benefit of Mortgagee,
and by insurers and in amounts approved by Mortgsgee. During the course of any construction or repair of
Improvements on the property, Mortgagor will keep in force builder's completed value risk insurance ageinst ¥all
risks of physicat loss," including coltepse and transit coverage, during construction of such Improvements, with
deductibles not to exceed $1,000.00 in nonreporting form, covering the total values of work performed and
sequipment, supplies and matarials furnished. Said policy of insurance ghall contain the “permission to occupy
upon completion of work or cccupsncy” endorsement. Hortgagor also agrees to deliver such insurance policy or
policies to Mortgagee, and have attached thereto loss peyable clauses in favor of and in a form sceeptable to
Mortgages. The fire {nsurance policy shall contain the usual extended coverage endorsement.

If Mortgagor fails to obtain such insursnce, Mortgages may, et its option, obtain such
insurance, and the premiun therefore shall be a tien on the Property and added to the smount of Mortgegee's
obligations secured by this Mortgege snd shall be immediately due endd payeble. In the case of & loss, any
fnsurance proceeds payable to Mortgagor and /or Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. MNortgagee may use such proceeds to preserve and protect {ts rights under this Mortgage
and the Hote, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
as it deems beat., Further, Mortgagee shall have the absolute right to settle and compromise all claims under
any policies of insurance.

A b - 4

3. Mortaans Agreement to Mainta Lease Obljgs g, Mortgagor sgrees
te keep the Property in good repair. Mortgagor witl not destroy, damage or substantially change the Property,
and Mortgagor will not allow the Property to deteriorate, If Mortgagor does not own but iz a tenant ch the
Property, Mortgagor will fulfili all cbligations under Mortgagor's lease.

3
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k. Mortgegee's Right to Protect the Property, !If;

(A) Mortgagor does not keep Mortgagor's promises and agreements made in this Mortpage, or
(8) someons, Including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, ® proceeding in bankruptcy, fn probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do end pay for whatever is necessary to protect the value of the
Property and Mortgagee's rights in the Property. Mortgagee's actions under this parsgraph mey include, for
exomple, appearing in court, paying reasonable attorney's fees, and entering the Property to make repairs.
Mortgagee mey glve Mortgagor notice before Mortgagee will teke any of these actiona. HMortgagee may slsoc take
any sction permitted by the terms of the Loan Agreement.

Mortgagor must pay to Mortgagee any amounts, wWith interest, which Mortgages spends uncer this
paragraph. This Mortgage wilt protect Mortgsmgee {n case Mortgagor dows not keep the promiss to pay those
amounts with interest.

Mortgsgor must pay sll esmounts due to Mortgegee when Mortgagee senda Mortgagor a notice
recuesting thet Mortgagor do so. Mortgagor will also pay Interest on those amounts at the same rate stated in
the Note., Howaver, {f payment of interest at that rate would violate the 1aw, Mortgagor wWill pay interest on
the smounts spent by Mortgagee under this paragraph et the highest rate that the law ailows. intarest on each
amount will begin on the date that the amount s spent by Mortgagee, However, Nortgagor and Mortgagee moy agree
in wrfting to terms of peyment that are different from those in this paragrsph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
add{tional indebtedness of Mortgagor securaed by this Mortgage.

Although Mortgages may take action under this paragraph, Mortgagee does not have to do so end
any fallure to act shall not be congidered a waiver of any rights the Mortpegee has.
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5. Condemnation. A taking of Property by any governmentsl authority by eminent domain
{2 known as "condemnation.® Upeh such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:
(A) To proceeds of sll awards or claims for demages resulting from condemnation or other
governmental taking of the Property and
(B) To proceeds from a sale of the Propsrty that §s made to svoid condemnation. All of
those procesds sre to be paid to Mortgapee. '

if all of the Property ts taken, the proceeds Will be used to reduce the amount that Mortgagor
oWes to Mortgagee under the Note and this Mortgage. 1f any of the proceeds remain after the amount that
Mortgegor owes to Mortgagee has been paid In full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor snd Mortgagee agree otharWwise in writing, 1f only a part of the Property taken, the smount that
Mortgagor owes Mortgagee will only be reduced by the amount of proceeds, multiplied by the foltowing amount:
j. The total smount the Mortgagor owes to Mortgagee under the Note and this Mortgage

immediately before the taking, and divided by

{1. ‘the falr market value of the Property immediataly before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee will not be s prepayment that §s subject to the prepsyment charge provisions, if sny, under the Hote,

1f Mortgagor sbandons the Property, or 1f Mortgagor does rot mnswer within thirty days a
notice from Mortgagee stating that a goverrmental authority has coffered to make a payment or to settle a claim
for damages, then Mortgegor hersby grants Mortgagee the authority to collect the proceeds. MNortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor oWes to Mortgagee
undar the Losn Apreement, the Note end this Mortgage. The thirty day perfod witl begin on the date this notice
Is mafled, or if It 18 not mailed, on the date the notice is delivered. 1f any proceeds sre used to reduce the
smount of principal which Mortgagor owes Mortgagee under the Note, that use will not delay the due date or
change the smount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may
agres in Writing to those delays or changes.

6. pur Right of [nspection, Mortgagee, and others authorized by Mortgages, may enter snd
inspect the Property. Mortgagee must do so in a reasonsble manner and at a ressonable time, but Mortgagee has

all the rights of entry and inspection provided on the Loan Agreement.

7. continuation of Mortgagor's Obligations, Mortgagee may allow a person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
will still be fully obligated under the Note and under this Mortgage unless the conditions steted in this

Mortgage have been met.

Mortgagee may allow those delays or changes for & person who takes over Mortgagor's rights and.
obligations, sven 1f Mortgagee is requested not to do s0. Mortgagee will not be required to bring a Llawsuit
against such a person for not fulfilling obligations under the Note or under this Mortgage, even 1f Mortgagee

{s requested to do so.
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39t 1ok gor_gnd Pergons Taking Over Mgortgagor's Rig - . :
Agreement Concerning feptions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obligations under this Mortgsge and the Note shall have atl of Mortgagor's rights end will be
obligated to keep all of Mortgagor's promfses and agreements made in this Mortgage snd the Hote. Similarly,
any person who takes over Mortgages's rights or obligsticns under this Mortgage and the Note wiit have all of
Mortgagee's rights and will be obligated to kesp all of Mortgegee's agreements mede in this Mortgage and the

Note,

I1f more than one person signs this Mortgage as Mortgagor, ull sre fully obligated to keep all
of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce {ts rights under this
Mortgage against Mortgagors individually or against ali of Mortgagors together. This means that any one of the
Mortgsgors may be required to pay all amounts owed uncer the Loan Agreement, the Note snd under this Mortgage.
Nowavar, §if one Mortgagor does not sign the Loan Agreement or the Note then:

(A) Thet peraon fs signing this Mortgage only to convey his or her rights 1n the Property
to Mortgagée under the terms of this Mortgage;

(8) He or she 18 not personally obligated to make payments or to act under the Loan
Agrasment, the Note or under this Mortgage; and

(L} He or she agress that Mortgagee and sny borrower under the Note may agree to extend,
modify, forbear or make sny other sccommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without rateasing the cosigner or modifying this Mortgage as to the
cosigner's interest in the Property.

L,

The captions and titllu of this Mortgage are for :mvuniﬁ:u only. They may not be used to
interpret or to define the terms of this Mortgage. |

9. Continuation of Mortgegee's Rights. Even if Mortgagee does not exercise or enforce
any of its rights under this Mortgage, the Loan Agreement, the Note or under the law, Mortgagee will atill have
all of these rights and may exercise them and enforce them in the future, Even if Mortgages obtaing {nsurance,
pays taxes, or pays other claims, charges or liens against the Property, Mortgagee wilt still have the right
to demand that Mortgagor make immediate payment in full of the amount that Wortgagor cues Mortgagee under the
Loai: Agraement, the Note are! under th's Mortgage.

10. Mortgages's Rights of Enforcement, Each of Mortgagee's rights under this Mortgage and

the Loan Agreement and the NKote is separate. Mortgapee may exercise snd snforce one or more of these rights,
as well sn any of Mortgagee's other rights under the law, onhe at a time or sll et once,

11. Agrsement Concerning Notices, Unless the law requires otherwise, any notice that must
be given to Mortgagor under this Mortgage will be given by delivering 1t or by miling it addressed to Mortgagor
at the sddress statsd {n Section 1 above. A notice will be delivered or mailed to Hortgagor at a different
sddress {f Mortgegor gives Mortgagee notice of Mortpagor's change of address. Any notice that must be given
to Mortgagea under this Mortgage will be given by mailing such notice to Mortgagee's address steted above., A
notice should be mailed to Mortgagee at a different sddress {f Mortgages gives Hortgagor notice of the different
address. A notice required by this Mortgage is given when {t is malled or when it is delivered according to
the requiremsnts of this paragraph.
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12. Aqreement ip Enforceable, [f any terms of this Mortgage or of the Note conflict with any
provisions of law, all other terms of this Mortgage and of the Note will st{ll remain in effect {f they can be
given effect without the conflicting term. This means that any terms of the Mortgage and of the Note which

conflict with the lew can be separated from the remaining terms, and the remaining termes will still be
enforced.

13, Mortgagor's Copy of the Note and of this Mortgege. Mortgagor will be given a copy of the Note
and of this Mortgege. Those copfes must show that the original Note and Mortgage have been signed. Mortgagor
Wwill be given those coples sither when Mortgagor signs the Note and this Mortgage 'or after this Mortgage has
been recerded in the proper official recorda,

14. Iransfer of the Property or g Beneficial Interest in Mortgegor. If all or eny part of the
Property or any interest In it is sold or transferred (or if a beneficial interest {n Mortgagor is gold or

transfercred and Mortgagor 1s not s natursl person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exarcised by Mortgagee if exercise in prohibited by federsl law as of the date of this Mortgage,

1f Mortgugee exercises this option, Mortgagee shall nhm Mortpagor notice of sacceleration.
Tha notice shall provide 8 perfod of not Leas than 10 days from the date the notice is deliverad or mailed
within which Mortgagor must pay ell sums secured by this Mortgage. 1f Mortgegor faile to pay these sums prior
to the axpiration of this period, Mortgagee may invcke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor,

15. Mortqagee's Rights Uoon Mortgagor's Default, [f Mortgagor should bresch any of Mortgagor's
agreements contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may “accelerate" Mortgagor's
obligatfons. This means that sll debts Mortgagor owes to Mortgagee shali become Twmediately due and payable.
In cases of default other than those deseribed fn the Loan Agresment, the note, or In paragraph 14 above, before
Mortgages may accelerate, Mortgagee will mail Mortgagor a notice which mey contain all of the following:

(A) How Mortgagor has breached this Mortgage or the terms of the Note;

{8) What Mortgagor must do to correct (or “cure") the breach;

{C) How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is mailed; and

(D) That Mortgagor's failure to cure the breach may result i{n the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

1f Mortgagor does not cure the breach by the date steted in the notice, then Mortgagor will
be {n default, and Mortgagee may, at 1ts option, declare alt sums secured by thia Mortgage inmediately due and
poysble without further demand. Further, Mortgages may sell the Property, or exercise any other legal right
Mortgagee may have, After defsult, Mortgagee witt be sntitled to all costs 1t {ncurs in pursuing any rights
it has, including, but not Limited to, reasonable attorney's fees if Mortgagee refers the matter to an attorney
whe 18 not sn employes of Mortgagee,

In cages of defauit described in the MHote or Loan Agresment, Mortgagee will have those rights and
obligations described In tha Hote or Losn Agreement, including the right to accelerates without notice.

1f Mortgagee decidas to sell the Property, Tt will give Mortgagor s copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a peper publ ished In the county where the Property is tocated. Mortgagor hereby grants to Mortgagee the power
to seil tha Property to the highest bidder (which may be Mortgagee, or {ts highest bidder) at & public suction
at the front door of the county courthouse in the same county where the Property is ioceted. Further, Nortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be eppliad firat to the costs of the sale (which include, among other
expenses, reasonable sttornay's fess and title searches), then to the debt secured by this Mortgage, and finally
to the person who Is Lagally entitled te sny remeaining sums.

18. Remedies, 1f a Mortgagor fs in default, Mortgegee has every remedy availsble at law.
Mortgages has ths right to, among other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Nortgagee can set-off this debt against any right of Mortgagor
to payment of money from Mortgagee and meke use of any remedy given to Mortgagee in any other remedy. The
exsrcise of any right or remedy available to Wortgagee may be delayed without such delay being considered a
waiver. Further, should Mortgagee not exercise any of {ts rights upon Mortgagor's defautt, Mortgagee has not
waivad {ts rights In the event of & later default,

17. Construction Wortgnge. This Mortgege is a conatructfon mortgage and {t secures a loan Incurred
to finance the construction of Improvements on the Property including, in some cases, the scquisition cost of
Froparty and certain coats incurred in planning, erchitectural and engineering atudies, zoning and similar
expanses. It §s understood and sgreed that funds to be advanced upon the Note sre to be used in the
construction of the lmprovements on the Property {n accordance with the toan Agreement, which Loan Agreement
is incorporated herein by reference to the same extent as {f fully set forth herain and made a part of this
Mortgasge. This Mortgage secures the payment of all sums end the performance of all covepants required by
Mortgagor by sald Loan Agrasment.

8. Mortgagee's Right to Rental Pavments and Pogsession, As additional protection for Mortgagee,
Mortpagor hereby granta to Mortgagee all of Mortgagor's rights to any rental payments from the Property.
Howsver, untfl Mortgages receriree immeciate payment in full, or until Mortgagor sbandnhs the Property, Mortgagor
has the right to collect and keep those rental payments as they become dus. Mortgagor hsreby agrees that
Mortgagor has not given any of Mertgeagor's rights to rantal pamntl from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

1f Mortgages requirea immediate payment {n full, or 1f Mortgagor abandona the Property, then
Mortgspes, persons authorized by Mortgages, or & receiver appointed by a court at Mortgagee's reqguest may:

(A} Collect the rental payments, including overdue rental payments directty from the
tenants; | .

(8) Enter on and take possession of the Property;

(C) Manage the Property; and .

(D) Sign, cencel and change leases. Mortgagor agrees that if Mortgagee notifles the
tenants that Mortgagee hag the right to collect rental payments directly from them under this paragraph, then

the tenants may meke those rental payments to Mortgagee without having to ask whether Mortpagor has failed to
keep Mortgagor's promises and agreements under this Hortgage.




e ki = s =

R —

— e e kit e i

1'I-":'.""=:

EE.?E:'-'.:IJ _‘-'1-_. JJ:\.,‘ '

If there is & Judgment in favor of Mortgagee 1n a lawsuit for foreclosure and sale, Mortgagor
will pay Mortpegee ressonable rent from the date the judigment is entered for as long as Mortgagor occupies the
Property. The forsgoing notwithstending, Mortgagor does not have the right to be a tenant on the Property.

All rental peyments colliected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this parsgraph, wiil be used first to pay the costs of collecting rentat payments and of
managing the Property. If any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Hortgagee under the Note and under this
Mortgage, The cost of managing the Froperty may fnclude the receiver's fees, reasonable attorney‘s fees, and
the cost of any recessary bonds. Mortgagee and the receiver will be obligated to account only for those rental
paymenta that Mortgages actuslly recelves.

Mortgages has all rights of possession provided in the Loan Agreement.

19. Agreements About Future Advances. Mortgagor may ask Mortgegee to make one or more future
advances, or to axtend or renew the Note. Any future sdvances, extensions or renewals and all debte, costs and
fees assocliated with them, will be secured by this Mortgage. HNeither Mortgager nur Mortgagee wWill have to
execute any additional agreements or mortgages to secure such acdditional advances unless requested by Mortgagese,

20. Discharge end Releage, When Mortgagee has been paid atl amounts due under the Loan Agreement,
the Note and under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation

that this Mortgege has been satisfied. Mortgagor will not be required to pay Mortgegee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper officiat records,

21. Entire Agreement. This Mortgage comatitutes the entire agreement between the parties as of
the date of axecution.

e2. Submission to Jurisdiction. The Mortgagor irrevocably submits to the juri{sdiction of each
atate or federal court eitting {n Shelby County, Alabama (the "Courts") over any suit, action, or proceeding
ariging out of or relating to this Mertgage: and further, waives any objection that the Mortgagor mey now or
hereafter have based on {fmproper venue, lack of Jurisdiction, or inconvenience of forum, in any action brought
in any of the Courts.

23. Waiver of Jury Trial. The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or sny of them, do esch hereby waive all rights to & trial by jury in any suit, actfon, or proceeding
relating to any trensaction, grievance, or ctaim under this Mortpege, including the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered into and 1s part of the consideration and inducement
of the parties entering Tnto this Mortgage and the making of the Note.

2h, Maximun Credit Charges. Mortgagor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. [f this credit is subject to law which sets a maximm charge,

and thie lew Is Interpreted so that the Interest or other credit charges which Mortgagee imposes exceeds
permitted 1imits, then:

(A} Any such charge Iin violation of tha isw, as interpreted, will be reduced by whatever
smount is necessary to bring the cherge within permissible Limits; and

(B} Any sums which Mortgager has pafd Mortgagee in excess of the legal Limit will be refunded

to Mortgagor. Such refund may be made by reducing the balance owed under the Rote or by meking s direct payment
to Mortgagor.

23, Security Agreement, This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates & security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, flle, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgege with respect to that Property
and shatl pay ell costs of filtng, Without limiting the foregoing, the Mortgagor {rrevocably appoints the

Mortgages sttorney-in-fact for the Mortgagor to execute, deliver and file such Instruments for and on behalf
of the Mortgagor. |

26. Complipnce With Law and Regulations, The Mortgegor shall comply with all laws, ordinances,
regulations, and ordars of federal, state, municipal, and other governmental authorities thet relate to the

Proparty.

. By signing this Mortgage, Mortgagor(s) agree that Mortgagor{s) have read tha forsgoing and
sgree to all provisions set out In this Mortgage.

(SEAL)

D_ar;:e 11“Gene Browt’ (SEAL)
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state of Alabane

County of _Shelby

On this _ 31d day of _December 19931 _ the undersigned authority

a Notary Public in and for said County in sald State do hereby certify that

foregoing conveysnce, snd whe fa/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

Given under my hand and officist seal this, the 3rd gay of December 49 93

ey Public L e

| MY COMMISSION EXPIRES ROVEMBER 18, 1995
My Commission Expires: L

State of Alsbama

County of

I, the underaigned, Notary Public, in snd for said County in sald State, hereby certify that

ikl

whose name a3 of . ’
a corporation, Ts signed to the foregoing instrument, end who is known to me, acknowledged before me on this
date that, being informwd of the contents of the instrument, he, as such officer and with full authority,
sxecuted the same voluntarily for end as the act of safd corporation.

Given under my hand and Official seal this day of , 19

Fn

Notary Public

My Commiesion Explres:

38813

12/06/1933

03:03 PN EEHTIFﬁEB
SHELBY COURTY JUMSE OF PROBA

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

P. 0., Box 977
Columbiana, Al 35051




