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ITALE OF Alabama
‘county or Jefferson

SUROARIMATION MGARENEND

THIS AGREENENT made and antared inte thie _l2tHay of
Novegiper , 1992, by and Detween AMERICAN GENERAL PINANCE, INC., 80

Alabama Corporation, hereinaftaer raferrad to as ‘grantes”, and

thillic & Laoa Lt e e ¢ hereinafter raferrad to as *arantor®.

Gecurs Cabt from _Iyiidin sl LindsLaozmptitas dated Dbwhary S
1$_ 93 Siled for resopd FRRUETY Dot 39 0 retorded st Dead Nook
193 _, page 0763, Smly _ county, Alabama, rwoogpds, conveylng
propeciy known as A6 RrDoli LR e ! B, o A El .. COuRkY,
Alabami, A8 48 more partisularly dascribed in sald Deed te Secure
bent, whioh Wae mide £O ssgure 4n indebtedness of $._10.65L.50../ and
| WHER.RS Srastor haz applises for o ‘oar !m ;W oo SR
Pingoing, IC e W0 the amount of $_65,800.00 __, o
be secured by 3 nesd to Secura Dabt coaveylng the pPrOparty
described in thl afcresaid Deed to Seture Debt, and _w__

Pregdng L Tre. . nas declined to make such loan
cnleas Said cucstending besd to Ssoure Debt in faver of Grancee

shall be subordlasted to said new toan and the Daed to Ssours Debt
anouring mans,

NOW, THEREFORE, in consideration vf the sum Of $51.00 In
hand pald by Grantor to crantes, the receipt and sufficiency of
whieh baing heraby asknowledged, and in considezation of the
consummation of said loan in rellance upon this instrwmbnt,
Grantee doss hersby subordinats sll right, ticle and inteyest

-.ynder said outstanding Deed to SeQure Dedt akove set forth, or

otherwive in or %o the propevty therein described, as against
sald loan to bas mads BY _ReclBEu Somciog, 00—
so that the Dewd to sacurs Debt to bé exscuted by drantor to
el Bt Finaei TR e e e————— shall monvey title to the
Property Known 88 462500 el i ¥ Balhan... Alabana, AN
described in said outstending Deed to Secure Dabt O0f Grantes &nd
supsricr t¢ the indebtedness thereby seoured.

vhis subordinstion agrsesant shall be bindlRg upen the
succaasors and assigns of Granted and shall cparate to the benefit
of __Runl Bstete Financind: O e its suctwasors and
assigns, and of any purchaser At iay foveclosure sale under it
Dead to Sacurm Dabt.

The sald outstanding Deed to Becurs Dubt now held by

Grantes shall remsin otheswise in full forde and effucc, the
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suboydination hersin provided being 1imited in applicstion teo the
proposed loan hereln sst forch, only to tha axesnt of the loan
amount hersinabove sst forth and to such addicional advancos A®

may be resasonably necessazy fex paymant of hasard insuranoce
premiums and other amounts necesssry to protect Beml Entate

P e e i0TEXONE in said property.

tender 4greas not to accelszate the maturity of Borrower’'s
Note or to initlate any proceedings against Borrower to foreclosa

the Desd to Securs Dubt from Borrower untlil first, giving
Hortgages a duplioata oopy af notlce of any default(s} requised to

ha given Rorrower undar Borrower’s Nota, Dusd tO Sacure Debt oY
other loan agresment with Lender, and sscond; giving Nortgagee the
right to cure suoh Aafault(s) within the notics perlcd skated iR
such noties.

WEEREFORE the partiss herett have axscuted the within
instyument by and thrnuthLhnir duly authorised officers on the

day and year firet set forth hereinikove.
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