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REAL ESTATE MORTGAGE

STATE OF ALABAMA )
COUNTY OF Shelby )

WORDS USED OFTEN IN THIS DOCUMENT

(A} "Mortgage.” This document, which in dated _Novembex 11, 1333 , will be called the "Mortgage."

‘B “Borrower,” _William I. Dunsmore Jr. and wife, Anne C. Dungmore

will sometimes be called "Bortower" and sometimes simply "1."
{7y "Lender.” Compass Bank wilt ba called "Lender.” Lender is a corporstion or association which was formed and
which exists under the laws of the State of Alabama or the United States,

Lender’'s address is MWM—M

(T "Note." The note signed by Borrower and dated November 11, 1333 ,will be called the "Note." The Note shows that I
wwe Lender SixXty Seven Thousand Five Hundred and no/100 Dollars,
»lus interest, which I have promised to pay in payments of principal and interest for 10 years with 4 final payment due on

 November 11, 2003 . The final payment may be a balloon payment which may be refinanced from time to time.
(K3 "Property.” The property that is deseribed below in the section titled *Description Of The Property” will be called the "Property.”

BORROWER’'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I grant, bargain, sell and convey the Froperty to Lender. This means that, by signing this Mortgage, I am giving Lender the rights that I have in
the Property subject to the terms of this Morigage. The Lender alsc has those rights that the law gives to lenders who hold mortgages on real
property. 1am giving Lender these rights to protect Lender from possible losses that might result if I fail to:

(A) Pay all amounta that I owe Lender an stated in the Note;

(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property or Lender’s rights in the

Propetty;

(C) Pay, with interest, any other amounts that Lender lends 1o me as Future Advances under Paragraph 7 below;

(D) Pay any other amounts that Imay owe Lender, now or in the future, including any amounts that T become obligated to pay as & result of

another loan from Lender or my guatanty of & loan to someone else by Lender (sometimes referred to as "Other Dabts™); and

(E} Keep zll of my other promises and agreements under this Mortgage and under the Note.

If 1 keep the promises and agreements listed in (A)through (E) above, this Mortgage and the transfer of my rights in the Property will become
vind and will end.

LENDER'S RIGHTS IF BORROWER FAILS 70 KEEP PROMISES AND AGREEMENTS

I{ 1 fail to keep any of the promises and sgreements made in this Morigage or in the Note, Lender may require that I pay immediately the entire
amount remaining unpsid under the Note and under this Mortgage. Lender may do this without making any further demand for payment. This
requirement will be called "Immediate Payment in Full.”
If I fail to make Immediate Payment in Pull, Lender may pell the Property at a public suction. The public auction wilibe held at the front doot of
the courthouse in the county where the Property is located. The Lender or its attorney, agent or representative (the "auctioneer™ may sell the
Property in lots or parcels or s one unit ae it sees fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
Lender, for eredit againet the balance due from Borrower.
Notice of the time, place and terms of sale willbe given to the public by publishing the notice with a description of the Property once a week for
three (3} consecutive weeks in a newspaper of general circulation in the county where the sale willbe held. The Lender or auctioneer shall have
the power and authority 10 convey by deed or other instrument all of my rights in the Property to the buyer (who may be the Lender) at the public
auetion, and use the monsy received to pay the fellowing amounts:

{1y all expenses of the sale, including advertising and selling costs and ettorney’s and auctioneer’s fees;

{2} all emounts that I owe Lender under the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrower or as may be required by law.
If the money received from the public sale does not pay all of the expenses and amounts lowe Lender under the Note and this Mortgage, Iwill
promptly pay ell amounts remaining due after the sale, plus interest at the rate stated in the Note. The Lender may buy the Property or any part
1 interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property is described in (A) through (J) below:

(A} The property which is Jocated at 1973 Chandaway Drive, Pelham, Alabama 35124
ADNDRESS
This property is in She lh}? County in the State of Alabama, It has the following legal description:

Lot 89, according to the Map of Chandalar South, Second Sector, as recorded in Map
Eock 6 Page 12 in the Probate Cffice of Shelby County, Alabama.

Inst # 1993—-37496

1 1/24/1993-37496

[1f the property is a condominium, the following must be completed:] This property is part of a condominium project known as
{called the "Condominium Project™). This property includes niy unit and all of my rights

in the common elements of the Condominivm Project;

(8) All buildings and other improvements that are located on the property described in parageaph (A) of this section;

(Cy Al rights in other property that Ihave as owner of the property described in paragraph (A) of this section. These rights ate known as
“ensements, rights and appurtenaniced attached to the property;”

(13 All rents or royalties from the property described in paragraph (A) and (B) of this section,;

‘¥ All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this section;

11 All rights that T have in the land which lies in the streets or roads in front of, or next 1o, the property described in paragraph (A) of this section;
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(G} Allfixtures that are now or in the future will bs on the property described in paragraphs (A)and (B) of this section, and all replacements of afid
additions to those fixtures, except for those fixtures, replecements or additions that under the law are "consumer poods” and that lacquire more
than twenty (20) days after the date of the Nots;

(H) All of the rights and property described in paragraphs (A} through (F) of this section that I scquire in the future,

(D All replacements of or additions to the property described in pacagrapha (B} through (F) and paragraph (H) of this section; and

() Alf judgements, awards and psettlements arising because the property described in paragraph (A) through () of this section has Deei
condemned or damaged in whole or in patt (including proceeds of insurance); provided, however, that any sum received by Lender will be
applied to payments which I owe under the Note, in reverse order of maturity.

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

1promiss that except forthe "exceptions” listed in the description of the Property: (A)Ilawfully own the Property; (B) Thave the nght to mortgaze,
grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Property.

Igive a general warranty of title to Lender. This means that Iwillbe fully responsible for any losses which Lender guffers because someone uther
than myseif has some of the rights in the Property which Ipromise that Thave. Ipromise that Twill defend my ownership of the Property aysinst
any claims of such rights.

I promise and [ agree with Lender as follows:
1.

BORROWER’S PROMISE TQ PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I will promptly pay to Lender when due: principal and intetest under the Note; late charges and prepayment charges as stated in the Mote
principal and interest on Future Advances that Imay receive under Paragraph 7 below; eny amoumts expended by Lender under this Morgage,
and all Other Debts.

LENDER'S APPLICATION OF BORROWER'’S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender wiliapply each of my payments under the Noie and under Paragraph | above unthe
following order and for the following purposes;

(A) First to pay interest then due under the Note; and

(B} Next, to late charges, if any; and

{C) Next, to Lender's conts and sxpsnsen, if any; and

(D) Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

Iwill pay all taxes, assesgments, and any other charges and fines that may be imposed on the Property and that may be supericr to this Mortguye
and willmake timely payments on any notes or other obligations secured by one or more mortgages wsuperior to this Mertgage. Twill also make
payments dus umder my lease ifIam a tenant on the Property and Iwill pay ground rents (if any) due on the Property. Iwill do this my muking
payments, when they are due, directly to the persons entitled to them. (In this Mortgage, the word "person” means any person, orgamzatun,
governmental authority, or other party.) Upon request, I will give Lender a receipt which shows that T have made these paymenis.

Any claim, demand or charge that is made against property because an obligation hes not been fulfilled is known as a "lien.” Iwill promplly pay
or satisfy ell liens against the Property that may be superior to this Mortgage. However, this Mortgage does not require me o satsfy a suporud
lien if: (A)Iagree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves ihe way mn which lagree to pay tanl
obligation; or (B) I, in good feith, argue or defend against the superior lien in a lawsuit so that, during the lawsuit, the superior lien may 1l be
enforced and no part of the Property must be given up.

Condominium Assessments
If the Property includes a unit in a Condominium Project, I will promptly pay when they are dus all assessments imposed by the vwners
association or other organization that governs the Condominium Project. That association or organization will be called the "Owners Association.”

BORROWER’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Gemerally

I will obtain hazard insurance to cover all buildings and other itmprovements that now are or in the future will be loceted on the Property. The
insurance muat cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage, The insurance must be in the amounts and for the periods of time required by Lender. Lender sy
not require me to obtain an amount of coverage that is mors than the value of all buildings and other improvements on the Property.

I may choose the insurance compsny, but my choice is mubject to Lender’s approval, Lender may not refuse to approve my choice uuless the
refusal is reasonabls. Allof the insurance policies and renewals of those policies must include what is known as & "standard morigage clause” 1w
protsct Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender willhave the mght to hold the policies
and renewals,

I will pay the premiums on the insurance policies by paying the insutance company directly when the premium payments are due. It Lender
requires, I will promptly give Lender alf receipts of paid premiums and all renewal notices that I receive.

Ifthere is & loss or damage to the Property, Iwill promptly notify the insurance company and Lender. IfIde not promptly prove to the insurance
company that the loes or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "proceeds.” The proceeds willbe used to reduce the amouni that Towe to Lender uuder the
Nots and this Mortgage, unleas Lender and I have agraed to use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proveeds to reduce
the amount that I owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lender may see fit.

Ifany procesds are used to reduce the amount of principal which Iowe to Lender under the Note, that use will not delay the due dale or chanye
the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and Imaey agree in writing to those delays ur
changen.

If Lender scquiren the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all ub my

rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong 1o Leader,
However, Lender's rights in those proceeds wilk not be greater than the amount that I owe to Lender under the Note and under this Morgage.

(B) Agreements that Apply to Condominiums

() Ifthe Property includes & unit in a Condominium Project, the Owners Asgociation may meintain a hazard insurance policy which covers the
pntire Condominium Project. That policy will be catled the “master policy.” So long as the master policy remains in effect and meels the
requirements stated in this Paragraph 4: (8) my obligation to ohtain and to keep hazard insurance on the Property is satisfied;, and (b} ifthere 1»
conflict, concerning the wmse of proceeds, between {1) the terms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws,
regulations or other documents cresting or governing the Condominium Project, then that law or the terms of those documents will goveru the
use of proceeds, Iwill proraptly give Lender notice ifthe master policy is interrupted or terminated. During any time that the master policy 15
in effect, the termw of (a) and (b) of this subparagraph 4(B} (i) will not apply.

(ii) Ifthe Property includes a unit in a Condominium Project, it is possible that proceeds willbe paid to me instead of being used to repair or
restore the Property. Igive Lender my rights to those proceeds. Allofthe proceeds described in this subparagraph 4B} (ii) willbe paid to Lender
and will be used to reduce the amount that Iowe to Lender under the Note and under this Mortgage. Ifany of those proceeds remain after the
amount that ¥owe to Lender has been paid in full, the remaining proceeds willbe paid to me. The use of proceeds to reduce the swmount thal |
owe to Lender will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Note.

MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazarnd insurance premiums and upoin reyues!
of Lender furnish receipta for such payments. As én alternative to the payment of such amounts directly by Borrower, Lender may at s oplhioo
require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1) Borrower’s Obligation to Make Monthly Payments to Lender for Taxes and Insurance

Iwill pay to Lender all amounts necessary %o pay for taxes, asessments, ground rents {ifany), and hazard insurance on the Property amd murgnye
insurance (if any). I will pay those amounts to Lender unless Lender tells me, in writing, that Ide not have to do so, or unless the law reyguires
otherwine. T will maks those payments on the same day that my monthly payments are due upder the Note.

The amouttt of sach of my payments under this Paragraph 5 will be the sum of the following;
i} Ons-twelfth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the law nimy e
superior to this Mortgage; plus
(i} One-twelfth of the estimated yearly premium for hazard nsurance covering the Property; plus
(iii) One-twelith of the estimated yearly premium for mortgage insurance (if any).
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Lender will determine from time to time my estimated .yearly taxes, assessments, ground rents and insurance premiume l_maad upon u:umng
wexessments  and bills, and reasonable estimates of future assessments and bills. (Taxes, usaz_mmantn, gmunji rents and 1:1451.11'4a11a:.==slI premivms
will Te called "taxes and insurance.”) The amounts that I pay to Lender for taxes and insurance under this Paragragh 5 will be called the "Funds,

Il, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, Iwill pay to Lender
whatever additional amount is necessary 1o pay the taxes and insurance in full. I must pay that additional amount in one Or more payments as
Leader may require.

{2} Iender's Obligations Concerning Borrower’s Menthly Payments for Taxes and Insurance

Lender will keep the Funda in a savings or banking institution. If Lender is such an institution then Lender may hold the Funds. Except as
descrihed  in this Paragraph S, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without charge, and annual
accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Fumds to pay taxes and insurance, for analyzieg my
pavment of Funds, or for receiving, verifying and totaliing assessments and bills. However, Lender may charge me for these services if Lender
rays me interest on the Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me any interest on the
IFunds unless Lender agrees in writing to pay interest on the Funds.

If l.eoder's estitnates are too high or iftaxes and insurance rates go down, the amount that Ipay under this Paragraph 5 willbe too large. Ifthis
happens at & time when Iam keeping all of my promises and agreements made in the Mortgage, I will have the right to have the excess amount

either promptly repaid to me as a direct refund or credited to my future monthly payments of Funds. There willbe excess amounts if, at any tims,
the sum of (a) the amount of Funds which Lender is holding or keeping on deposit, plus (b) the amount of the monthly payment of Funds which I
still must pay between that time snd the due dates of taxes and insurance, is greater than the amount necessary to pay the taxes and insurance

when they are due,

When [ have peid all of the amounts due under the Note and under the Morigage, Lender will promptly refund to me any Funds that are then
heing held or kept on deposit by Lender. If,under the provisions of the Morgage, either Lender acquires the Property or the Property is sold, then
immediately before the acquisition or sale, Lender willuse any Funds which Lender is holding ot has on deposit at that time to reduce the amount
that 1 owe to Lender under the Note and under the Mortgage.

RORROWER'S OBLIGATIONTO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONTOMINIUMS

(A} Aureements about Maintaining the Property and Keeping Promises in Lease _ ‘
fwill keep the Property in good repair. Iwillnot destroy or substantially change the Property, and Iwillnot allow the Property to deteriorate. If 1
Ao nut own but am & tenant on the Property, I will fulfill my obligations under my lease,

(B) Agreements that Apply to Condominiums _

If fhe Property is a umit in a Condominium Project, I'will fuifill all of my obligaticns under the declaration, by-laws, regulations and other
documnents  that create or govern the Condominivm Project, Alsd, I'will not divide the Property into smaller parts that may be owned naparntal}:

(knivwn as “partition ot subdivision™. Iwill not consent to certain actions unless Thave first given Lender notice and obtained Lender’s consent 1n
Wi,

Thise actions are:

(a} The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law; .

{hy Any significant change to the declaration, by-laws or regulations of the Owner Asgociation, trust agreement, articles of incotporation, or other
documents that create or govermn the Condominium Project, including, for example, a change in the percentage of ownership rights held by umt
owiiers in the Condominium Project; and

(el A decision by the Owners Association to terminate professional management and to begin self-management of the Condominium Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It iAv [ do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a legal proceeding that may
signmficantly wffect Lender’s rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for gondemnation, or to enforce laws and
repulations), then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights in the Property. Lender’s actions
under this Paragraph 6 may include, for example, obtaining insurance on the Froperty, appearing in court, paying reasonable attorney’s fees, and
entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in case Ido not
keep ihis promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount willbegin on the date that the
wmonnt is spent by Lender. However, Lender and I may agree in writing to terme of payment that are different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

AGCREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

L may usk Lender to make one or more loans to me in addition to the loan that Ipromise 1o pay under the Note, or to refinance the amount due
ander the Note. Lender may, before this Mortgage i discharged, make additional loans to me or refinance the amount due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It I sell or transfer all ot part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

CONTINUATION OF BORROWER’S OBLIGATIONS

My whligations under this Mortgage are binding upon me, upon my heirs and my legal representatives inthe event of my death, and uwpen anyone
whe nhraing my rights in the Property. |

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
mteresl due under the Note or under this Mortgage. Even if Lender does this, however, that person and Iwill both still be fully obligated under the
Note and under this Mortgage unless Lender specifically releange me in writing from my obligations.

Lender may allow those delays or changes for a person who taked over my rights and obligations, even if Lender is requested not to do so.
lender will not be required to bring & lawsuit againat such a person for not fulfilling obligations under the Note or under this Mortgage, even if
ander 4 readuested to do so.

CONTINUATION OF LENDER’S RIGHTS

Even if Lender does not exercies or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of those
rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, Or pays other clains, charges or liens
against the Property, Lender will still have the right to demand that I make Immediate Payment in Full of the amount that Iowe to Lender under
fhe Mide and under this Mortgage,

LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
{ONCERNING CAPTIONS '

liacly of Lendet's rights under this Mortgage is separate. Lender may exercise and enforce one or more of these rights, as well as any of Lender’s
sther rights under the law, one at a time or all at onge.

If mure than one person signs this Mortgage a8 Borrower, each of we is fully obligated to keep all of Borrower’s promises and obligations

conwined in this Mongage. Lender may enforce Lender's rights under this Mortgage against each of ue individually or against all of us together.

This means that any one of us may be required to pay all of the amounts owed under the Note and under this Mortgage. However, if one of us
does not sign the Note, then: (A)that person is signing this Mortgage only to give thet person’s rights in the Property to Lender under the terms of
this Mortgage; and (B} that person is not personally obligated to make payments or 1o act vnder the Note or under this Morigage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this Mortgage.
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13. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the Nute. I
any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still remain in etfect if they can
be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note which conflict with the law cuu he
separated from the remaining terms, and the remaining terms will atill be enforced.

By signing this Mortgage I agres to all of the above

l . (W YR, .
illiam | Dunsmore Jr.

- ;?
" VI T et a et
Anne C Dunsmore

By:
Tta:
STATE OF ALABAMA )
COUNTY OF SHELBY )

__the undersigned , a Notary Public in and for ssid County, in said State, herehy cedify
tat William I. Dunsmore, Jr. and Anne C. DunsSmMOT§poe name(s) are signed to the foreguing
inetrument sl who are known to me, acknowledged before me on this day that, being informed of the comtents of this
instrument, _ LheYy sxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this L= C0° dayof  November, 1393 ’p .

My commission expires: 7//&/9? ’ z :2; i ’ Q"./&-—— e
Notary Public

STATE OF ALABAMA )

COUNTY OF )

I, . & Notary Public in and for said County, in said State, herchy certify

that , Whose name as Lo e uf

» 8 in signed to the foregoing insitiineant,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such instrument, e , 45
such and with full authority, executed the same voluntarily for and as the act of ssid

Given under my hand and official seal this day of
My comminssion expires: .-

_ Notary Public

inst & 1993374906

17247 199337496
D%:SB aM CERTIFIED
EHELBY COUNTY JUDGE OF PROBATE
004 HCD 117.89
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