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SUBORDINATION AGREEMENT

THIS AGREEMENT is made and entered into on thils 2ot day

0of _october , 1993, bY _sSouthTr .A.
(hereinafter refexrred to as the "Mortgagee") in %uvor of
: 4 1te Buccessors and
aaaigna (Eere?nafger ra%arrea*ta ag " Compass "},
HITNRSOETH
WHEREAS, Mortgagee did loan to _Samuel N. Meredith
("Borxowexr") the sum of aig,_qg_o__,
which locan la evidenced by a promissory note dated pa

7 , 192 0, executed by Borrower in favor of Mortgagee, and

.18 secured by a mortgage of even date therewith (tHe

"Mortgage")} covering the property described therein and
recorded in Book 311 , Page 131 of the real property

records in the office of the Judge of Probate, _sheibhy
County, Alabama; and

WHEREAS, Borrower haes reguested that

lend to it the sum of | (the "IL.oan"), such
loan to be evidenced by a promIasory note dated october 20th_ ¢

199 3 , executed by Borrower in favor of

and secured by a mortgage of even date therewith (tﬁe "New
Mortgage") covering in whole or in part the property covered
by the Mortgage; and

WHEREBAS8, Compass Mortgage has agreed to make the
Loan to the Borrower, if, Eut only if, the New Mortgage shall
be and remain a lien or charge upon the property covered
thereby prior and superilor to the lien or charge of the
Mortgage and provided that the Mortgagee will specifically
and unconditionally subordinate the lian or charge of the
Mortgags to the lien or charge of the New Mortgage of

Compass Mortgage _ 1 DG

NOW, THEREFORE, in consideration of one dollar and in
consideration of the premises and for other good and valuable
consideration, the recsipt and sufficlency of all of which is
hereby acknowledged, and in order to induce _cgoppass Mortgage
to make the loan above referred to, Mortgagee agrees as
follows:

1. The New Mortgage and the note secured thereby and
the'debt evidenced by such note and any and all
renewals and extensions thereof, or of any part
thereof, and all interest payable on all of said
debt and on any and all puch renowals and exteneions
shall be and remain at all times a lien or charge on
the property oovered by the New Mortgage, prior and

puperior to the lien ox charge hee Ftgage in
favor of Mortgagee. iifiﬁf;%%—:étﬂTIFIEﬂ

&
10207 - op PROBATE
Ty JUBEE {
COURTY 1409

-'."""';"": e -._:.'_.' '-\-_. - ~TR Iﬂ'..l L TR '?-"u"\-'::? i > el '.,-{ '-.;% TERITT sl pTEEm I T Tm s s TS SR RIS AR LSS DL AR AL ST S L T W ore '
o N L s R AT - el PRI . L R e e, ol T HE B . . r . -
- e - T R T I S s Tt L o B A EE . .- . o . Lo A S T R - o . .
R R - r-\.-_.dé"'l' - IR i—. - " " R N 'ﬁl;.' T - R . o - o . . S, n It . L N . [ T " ]
- - — . - . . . P - ot - . .. . .. .- .
r O = JR P S R . L , ; . >
r

“

inst F 1953336060



FRCM 2835 9e? 9724 19.22.1993 15822

» -~

) 2. Mortgagee acknowledges that i1t Intentionally

walves, relinquishes, and subordinates the

priority and superiority of the lien or charge

©of the Mortgage in favor of the lien or charge

of the New Mortgage in favor of Compass Mortgage,

= and that 1t understands that in ra%Ian&e upon

- and in consideration of this waiver, relinquishment,
| and subordination specific loans and advances Kre

B being and will be made, and as part and parcel®
thereof specific monetary and other obligationd] are

being and will be entered into by Compass Mortga
which would not be made or entered into but fc}ﬁ asuch

ra)liance upon this walver, relinquishment, and ™
subordination. «
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L 3. This agreement contains the entire agreement between
| the parties hereto as to the loan secured by the
Mortgage and the Loan secured by the Naw Mortgagde,
and the priority thereof, and there are no
agreements, written or oral, outside or separate
from this agreement, and all prior negotliations

are merged into this agreement.

JUDGE ?

1i/15/i993_3
SHELBY, LOUATY

4, Thies agreement shall inure to the bhenefit of and
be binding upon the successors and asaslgnas of the

partias.
MORTGAGEE

SouthTrust Bank of Alabama, N.A.

BY? o S~
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| ITSt Assistant Vice President

STATE OF ALABAMA

* Jefferson COUNTY

I, the undersigned authority, a Notary Public in and for

said County, in said State, hsreby certify that Scott Hilley
whose namea ap Asst Vice President of SouthTrust Bank of Alabama, N.A.

Is slgned to the foregolng instrument,

1 é and who 18 known to me, ackhowledged before me, on this day,
: that being informed of the contents of said instrument, he as

such officer ' and with full authority, executed the same
voluntarily for and as the act of sald SouthTrust Bank of Alabama, N.A.

Given undsr my hand and offiocial seal this the _ 20th
day of _october ____» 199 _3 .

My Commis®ion Expires:_ My Commission Evpires Bl 15, 1957
Inst # 1993 -3¢0es

ar =R W EERLSA A FETTE ST T PTC A= o eT
e . L
. L b .

t
TA
" . - —— w . y L} L L]
-"11\1-1“1|.-F_|:u--!-| =Ty e e AT T T s togEI=aasap= A= - 0 SPEIVERDEE PR - CTL T, T = PR TR N e R L B - .7 ] ety {'\' ':__.-
LR e .'? .-?.-\. FIEFER L Pl '-'1. T -l':.'\.- W : -'\'|I. G ..'.f"r- A LT PR R -._ - b E e ER e . . . - - 1 .
I I "':""_.':-"."' A n h_..-::;l;.rl... e S Voo r.'"':,""'. ;-1 . L — P e e PR kA o - A oL, y ; i T it -
L - LS . AL - ] o= . " 2% " - - b - et
Lo et Y T TS A A Y L N P B LT . = N H - 1y "
SR e el BT L st T . . - N B [t - = - h '

=0 e e
ey =t 2L -

Faeed

F



