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% t" mﬁa EE undersigned is the holder and owner of a Saegurit
e & ' ' Seyr

53 ent made from Dannje Fraghiseur and wife Ann M. Frachil
'idl:. . w . ,& W .. '; .-‘I
t o ot il ]
: _

& arfter dasignated as the “Barrnwarﬁ"i, in favoxr of __ —
SR, >N~ (o Y T - T N, , (hersinafter designat s the
AP 3 datec January 8, 1997 recordad in Dead Bﬂﬂkf?%g ’
- in the dead records of __ Shelbv ,.cﬂuqﬁy;

» Which was made to mecure an indabtadness of $ 000, 00

inst # 1593“35?33

*, ¥ THE sald horrxower has appllied for a loan in the sum of
- e — .+, €O be secured by a security instrument conveving
sald property to ¥YIRST NATIONAL DPANK OF GAINMEBVILLE d/b/a THE
MORTGAGE BOURCE (hereinafter designated as the lender). The said
lender has declined to make such Jloan unless pgaid outstanding
sacurity instrument in favor of lienholder shall be subordinated to

said new loan and the deed securing same.

THEREFORE, in consideration of TEN DOLLAR ($10.00) in hand
pald by the said borrower to the Mhdersigned, and in consideration
of the consummation of said lcan in relianoe upon this instrument,
the undersigned hereby walves and subordinates all right, title or
interest under said outstanding security instrumant above Bet
forth, or otherwise, in or to the property therein described, as
against said loan to be made by the paid lender, so that the
Security deed to be executed by the said borrower to the said
lenday shall convey title to said property superior +to said
cutstanding security deed ©f the undersigned and superior to the
indebtednases theraby secured. Thig subordination agreement shall
be binding upon the heirs and amsigns of the undereigned, and shall
operate to the benefit of the grantee in said security instrument,
the successors and assigns of saild grantee, and of any purchaser at
any foreéclosure sale theresundex, and shall apply with 1like force
and effect to any renewal thereor.

THE =said outstanding csecurity instrument now held by the
undersigned shall ramain in full force and effect, the waiver and
sukordination herein provided being limited in application to the
proposed loan herein sat foxth, or any renewal thereof.

21st

WITNESE the hand.s?d seal of the undersigned, this day

of _ October » 19
Sl

By: _ (SEAL)
_Bank Officer— e (TITLE)

By! — —_— e { BEAL)
_ e (TITLE)

Signed, sealed and delivared
in rthe presence of:

w |

nofficial Witness

Notary Public
My commission expir&ufl‘[?%?

Inst & 1993-35733
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SHELBY COUNTY JUDGE OF PROBATE
00t WIS 8,50




