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SPECIAL LIMITED IRREVOCABLE POWER OF ATTORNEY

Statewlde Mortgage Corporation
Knowilhatl . — : — A8
(corporation/pantnarship/sole propretorship; with ns principal offlces at Birmingham, Alabama

{"Principal™), does heraby make, consiitute and appoint EXPRESS AMERICA MORTGAGE CORPORATION, an Arizona

corporation with offices at 8060 E. Via Linda Sires!, Soottadale, A7 85258 ("EXPRESS AMERICA"), for Prinelpal's benefit and
In Princlpal's name, place and stead, Principal's true and lawful atiomaey-in-fact: ,

To exaovle, endorse, agsign and deflver to EXPRESS AMERICA (1) the promissory note (herelnafier the
"Promiesory Nola"} mada

ayable to th rder of r e

1408 -Alexander Court, Elgbaster, altalfaman 35007 Pjnulpul. ' I.“nul to the properly at

that is now or Is herealtar In the possession of EXPRESS AMERICA as contemplaled by the Loan Brokerags Agreeman

dated_June | e 1993 ____and the supplement o Loan Brokerage Agreement dated__June 1 108 _3

' {collectively, the *Loan Brokerage Agreemant™} bolh of which are currently In eftect between Principal and EXPRESS
AMERICA, (2) any benelicial or morigagea's Interest, or assignment thereof, and any and all othar fighta and Interests, under

all morigages, deeds of trust, security sgreements and other Instrumanta avidenaing, making or granting securlly for the

Promissory Nole ("Morigage Rights") and (3) all othet documants evidancing, mamorializing or stherwioe relating 10 payee's

obligee’s or mortgagee’s Interest in the loan avidenced by tha Promissary Note ("Documents®), '

Principal haraby grants to EXPRESS AMERICA {uli authorlty to act In any manner both proper and necessary to

exarcise the foregolng powers as lully as Principal might or could do and perform by faelf. EXPRESS AMERICA agrass that
It shall axercise the power granted it harsundar only through an officer of EXPRESS AMERICA,

Principal and EXPRESS AMERICA hetaby acknowledge and agree that EXPRESS AMERICA has an Intsrest |n the
subject matier of the power granted heraln, Inthat the loan evidanced by the Promissory Note (and the relatad Mortgags Rights
and Documenis) wara, as contemplated by the Loan Brokerage Agreemant, originalad and olonad It the name of Princlpal wilh
Principal belng denominated the orginal payes on the Promissory Note and the originel bansficlary or morigages onthe daed
ol trust or mortgage securlng payment! of the Promissory Nola, and Immediately upon and eoncurrantly with tha closing of the
loan, Principal and EXPRESS AMERICA dohereby agres that EXPRESS AMERICA Is heraby veestadirrevocably wlihtha power
granied heraln and that Prnclpal does hereby foraver ranounca all right to revoke this Special Limited Irrevooabloe Power o
Allorney or any of the powers conferred upon EXPRESS AMERICA heraby or to appoint any other parson to execute the sald

power and Principal also renounces ali right to do any of the acts which EXPRESS AMERICA la authorized lo perform by this
power,

If prior to the exercige of the power hereby conferred upon EXPRESS AMERICA, Principal shall have become bankrupt,
dissolved, liquidated, disabled, incapacitaled, or have dled, and EXPRESS AMERICA shall have thereafter exerclsad such

powaer, Principal heraby declares any such acts performad by EXPRESS AMERMICA pursusntiothis power binding and effective

In tha s8ame manner that they would have been had such bankruplcy, dissolution, liquidation, disabiiity, Incapacity or death of
Ptincipal hol have ocourred,

Execuled on_September 24 444 3 at Birmingham, Alabama

il

PRINC] b DE MORTGAGE CORPORATION

Comarallon and Padnership

Stats of Alabama 89 .
Stale of_Alsbama ___ Counlyof___Jefferson .1, _the undsarsigned _, e Motary Public =

in and lor s ty in sald gtate, hat R . Henderson Preaidant

AR ﬁﬁl_ﬂ Soyn J?’tgage E%lﬁ hereby cerlify that Ray F. Hender . Whose nama as

corporation/panarship, is signad to the loregoling instrument, and who 1g knawn 1o ma,
acknowledged balore me on hia day \hat, belng informed of 1tha contents of said instrumaent, he,

as such officer/partinar and
with {ull authority, executad the same volunlarily lor and as the act of said corporation/parinershi -

Givan under my By . ' September

—— 2 AD,199_3

Title;___ Notary Public

This instrument was prepared by: My Commission eXplres: 8;,2/ 97
Stewart, Ddvils & Humphrey, P.C. Pags {of2 .

3800 Colonnade Parkway, Suite 650 f
Birmingham, Alabama 35243
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