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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISIGN ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY FAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. -

THISIS A F% ! URE ACVANCE MDHTG@E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MOFRTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama) | .

: oo 2ard August 93
THIS INDENTURE i 4 d req into th clay of 19 nd bet

adeem E“‘Enaﬂ‘”mmmf’anamg,‘nuzanne s P Emory

thereinafter called the “Mortgagor ' whether ong or morg) and AmSouth Bank N.A., a national banking association (hereinafler callec the “Mortgages' ).

Recitals

. i . EMO
A. The Secured Line of Credit, David R ry
(hersinafter called the "'Borrower, " whether ons or more) IS {aﬁ'e} now of may become in the future justly indebted to the Mortgagee in the maximum principal amourt of

Limit™) pursuiant to a certain open-end ling of credit astablished by the Morigagee for the Borrgwer under an agreement (the "'Credit Agreement”), entitled

X “AmSouth Equity Line of Ggedit Agreement” executed by the Borower in favor of the Mortgagee, dated P‘ug ust 23 19 _911

(] “aAmSouth Parsonal Financial Services Line of Credit Agraement”’ executed by the Borrower in favor af the Mortgagee dated 19 , 85
amended by an amendment of even dale herewith

07 “AmSouth Premium Ling of Credit Agreement” executad by the Borrower in faver of the Mortgagee dated 19, as amended

by an amendment of even date heregwith,

The Credit Agreement provides for an openvend line of crexiit pursuant 1o which the Borrower may borrow and repay, and rebormow and repay, amounts from the Martgagee up toa maximum
principal amount &t any ona tima outstanding not axceading the Credit Limit.

B. Rate and Pa*mant Chanyges. The Credit Agreement provides for finance charges 1o be computed on the unpaid balance outstanding from time to time undier the Crediit Agreement
at an adjustable annual percentage rate. The annual percentage rate may he increased or decreased on the first day of each hiling cycle based on changes in the *Prime Rate” as

published in the Wafl Strest Journal. The annual percentags rae charged under the Credit Agreement during each billing cycle will be 1.25 8% above the Prime Rate in

affact on the first day of that biling ¢ycle. The annual percentage rate on the date of this mortgage 18 /.25 %. The annual percentage rate will increase if the Prime Rate in
affact on the first day of & billing cycle increases, and will decrease if the Prime Rate in affect on the first day of a billing cycle decreases; however, the an nual percentags rate will never excesd
tha Maximum Rate stated in tﬁe Credit Agresment. Any ingrease in the annual percentaga rate may result in increased finance charges and increased minimum payment amounts under
tha Credit Agreement. Aty decrease in the annual parcentage rate may resuit in lower finance charges and lower minimum maonthly paymesnts.

C. Maturlty Dats. it not sooner terminatad as set forth therain, the Cradit Agresment will lerminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
fincluding without fimitation principal, interest, expenses and charges) shall become due and payable in full.

D. Mortgage Tax. This mortgage secures gpenend or revolving indebtedness with an interest in residential real property, Therefore, under §40-22-2(1ib, Code of Alabama

1975, as amended, the mortgags fiing privilege tax shall not excesd $.15 for each %100, or fraction thereof, of the Credit Limit of § MQQ_._ , which is the maximum
principal indebtedness, to be secured by this morigage at any one time. Although the interest rate ble on the line of credit may increase if the Prime Rate in effect on the first day.of a
hiling cycle increases. the ingreased finance charges that may result are payable monthly under the Credit Agreement and there is No provision for negative amortization, capitalization of
unfaaid inance charges or other increases in the principal amount secured hareby over and above the Credit Limit. Therefors, the principal amount secured will never xceed the Credt Lirmit
unless an appropriate amendment herato is duly recorded and any additional morigage tax due on the increaged principal amount paid at the time of such recaording.

+  Agreement

NOW. THEREFORE, in consideration of the premises, and 0 secure the payment of {a) all advances heretofore or from time to time hereafter magie by the Mortgagee to the Borrower under
the Credit Agreement, or any extension of renewal thareof, up to a maximum principal amount at any one time outstanding net exceeding the Credit Limit; {b) all finance charges payable
from time o fime on said advanceas, o an?v part thereof; {c) all other fees, charges, costs and expensas now or hereafter cwing by the Borrower 10 the Morigagee pursuant 1o the Credit Agreament,
or any extension or rengwal thereof; (d} all other indebledness ohligations and iabilities now or hereafter owing by the Borrower tothe Mortgagee under the Credit Agreement, or any extension
or renewal thersat, and (8) all advances by the Morigages under the terms of this mortgage (the aggregate amount of all such items desoribed In (a) through (g) above being hereinafter collactvely
called "Dsbt™ and the compliance with ail the stipulations herein contained, the Mortgagor does hereby grant, bargain, ssll and convey unto the Mottgages, the following described

real gstate, situated in Shel ‘2}’ County, Alabama (zaid real estate baing hereinafter called the "Real Estate):

Lot 276, according to the Survey of Brook Highland, an Eddleman Community, 6th Sector,

2nd Phase, as recorded in Map Book 15, page 50 A & B, in the Probate Office os Shelby Countyl

Alabama.
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Together with all the rights, privileges, tenements, appurtanances and fixtures appertaining to the Real Estate. all of which shall be deemed Real Estate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Mortgages, its successors and assigns forever, The Mortgagor covenants with the Martgagee that the Mortgagor s lawiullty sgized in fes simple
of the Real Estate and has a goad right to sell and comvay the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes, the prior
maortgage, if any, hereinafier described and ary other encumbirances axpresshy set forth above; and the Morgagor will warrant and forever defend the titke to the Real Estata unto the Mortgages,
against the lawful claims of all parsons, except as ctherwiss harain provided.

This morigage secures an open-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and rapay, amounts from the Morigagee from time to time
up to & maximurm principal amount at any one time outstanding not exceeding the Credlt Limit. Advances under the Credit Agreement are obligatory, The Credit Agreement does not
require that the Bormrower maka ary minimuimn nltlal advance or maintain anif[ minimum balance under the line of credit; therefore, at times there may be no outstanding Debt under this
mortgage. However, this morigaga shall become effective immediately notw hstanding the lack of any initial advance and shall not be deemed satistied nor shall title to the Real Estate
be divested from the Mortgages by the payment in fuil of all the Debt at any one time outstanding, since in sach case further berrowings can thereafter be made from time to time by
the Borrower Lnder the terms of the Credit Agreement and all such barrowings are to be included in the Debt secured hereby. This mortgage shall continue in effect urtil ali of the Debt
shall hava been paid in full, the Cradit Agraement shall have been terminated, the Mortgagee shall have no obligation to extend any further credit to the Borrower theteunder and an
appropriate written instrument |n satistaction of this mortgage. executed by a duly authorizad officer of the Mortgages, shall have been duly recorded in the probate office in which thig
mortgage is Driﬂilnﬂll'f recorded. The Mortgages agrees to exscute such an Instrumant promptly following receipt of the Borrower’s writhen request therefor, provided that all of the conditions
sat ferth above have been fuliilled. Nothing contained herein shail be construed as providing that this mortgage shall secure any advances by the Mﬂr‘tﬁagae to the Borrower under the
Cradit Agreemant in a maximum principal amount at anglnne tima outstanding in excess of the Credit Limit set forth above unless this mertgage shall have been amanded to increase
the C Limit by written instrument duly recorded In the probata office in which this martgage is originally recorded.

(Completa if applicables) Tiii Br:: gaﬁgigjgn'ﬂr and subordinate to that certain morigage dated 18 L and recorded in
:!

nstrument Voldm _at page in the Probate Office of >helby County, Alabama.

The Mortgager hereby authorizes the holder of 2 prior mortgage encumbering the Real Estate, if any, to disclose to the Mortgagee the following information: (1} the amount of indeltedness
secured by such mortgage: (2) the amount of such indebtedness that is unpaid: (3] whather amy amount owsd on such indetitedness is or has been in arrears; (4) whether there is or has
heen any default with respact to such morigage or the indsbitedness secured thereby; and (5) any other information regarding such morigage of the indebtedness secured thereby which
the Mortgages may request from time 10 tims.

If thig rmorigage is subordinate to a prior morigags, the Mortgagor expressly agrees that if default should be made in the payment of principal, interest o any other sum payable under the
terms and provisions of such prior mortgage, or if any other event of dafault {or event which upon the giving of notice or lapse of time, or both, would constitite an event of defaul) should
occur thereunder, the Mortgagse may, but shall not be ohligated to, cure such default, without notice to amyone, by paying whatever amounts may be due, Or taking whatever other actions
may be racLirad, under the terms of such prior mortgage so as to put the same in good standing.

For the purposs of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes, assessments, and other liens taking priorty over this morigags (herainafter jointly
callad 'Liens"), and if default is made in the payment of the Liens, or any part theraof, the Mortgages. at ts option, may pay the same; (2} kesp the Real Estate continugusly insured, in such
mannar and with such companies as rmay be satisfactnri,f to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually omvared by a fire insurance pocy with
standard extendec coverage endorsement and against loss by such other perils as the Mortgagee may from time to time determine is prudent or is then reqLired by applicable iaw, with loss,
if any, payable to the Mortgages, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements ocated on the Real Estate unless
tha Mortgagee agrees in writing that such insurance may be in a lesser amount. Subject to the rights of the holder of the prior mortgage, i any, set forth above, the ﬂri?inal insuranoe policy
and all replacements therefor, shall ba delivered to and held by the Mortgagee until the Debt s paid in fult and the Credit Agreement Is terminated. The insurance policy must prowde that
it may not be cancalled withaut the insurer giving et least fifteen days” prior written notice of such canoeflation to the Martgagee. Subisct to the rights of the holdar of the prior martgage,
any, set forth above, the Mortdgmagor hereby assigns and pledges to the Mortgages as further security for the pﬁ;ment of the Debt each and every policy of hazard insurance now or hereafter
in effect which insures said improverments, or any part tharaaf, together with the right, title and interest of tha Mortgagor in and to each and every such policy, including But not limited to all
the Mortgagor's right, tite and interest in and to any premiums paid on such hazard insurance, inciuding ali rights to return premiums, ff the Mortgagor fails to keep the Heal Estate insured
as specified above, then at the slection of the Mortgagee and without notice to any person, the Martgagee may declars the entirg Debt due and payable and this mortgage subject fo foreclosure,
and this mortgaga may be faraclosed as hereinafler provided; and, regardiess of whether the Morigagee declares the entire Debt due and payable and this mortgage subject to foreclosure,
the Morigagea may, but shall not be chligated to, insure the Real Estate for its full insurable value for for such lesser amount as the Mortgagee may wish) against such risks of [0ss, for its own
benelit, the proceeds from such insurance {lass the cost of collecting same), i collectad, to be cradited against the Debt, or, at the electicn of the Morigages, such procesds may be used
in repairing of reconstructing the improvements located on the Real Estate,

Al amounts spent by the Mortgagee for insurance or far the payment of Liens of for the payment of any amounts under any Fﬁm morgages shall become a debt due by the Martgagor
and at once payabls, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by the lien o this rortgags. and shall bear interast from date of payment
by the Mortgagee until paid at the rate of interest payable from time to time under the Credit Agresment, or such lesser rate as shall be the maximurm permittad Dy faw:; and if any such amount
3 r;ja:}gair:]j in full immediately by the Mortgagar, then at the option of the Mortgagee, this mortgage shall be in default and subject 1 immediate foreciosura in all respacts as provided by law
an the provisions heregt.

Subjact to the rights of the hoidar of the prior morigage, if any, set forth above, the Mortgagar hereby assigns and pledges to the Mortgagee the following property, rights, claims, rerts, profits,
Issues and revenues. ¢ .

1, Allrents, profits, issues, and revenues of the Real Estate from time to tima accruing, whether under leases or tengrigies now existing or hereafter created, reserving o the Mortgagoar,
$0 long as the Mongagor is nat in default hersuinder, the right to receive and retain such rents, prodits, issues and revenues,

2. Al judgments, awards of damages and settioments hereafter made resutting from condemnation proceedings or the power of eminent domain, or for any damage {whether caused
by such taking or otherwise) to the Real Estate, or any part theredf, or to any rights appurtenant thereta, including any award for change of grade of streets, and all payments made for
the voluntary sale of the Reat Estate, or ary part thereof, in liew of the exercise of power of eminent domain. The Morgagee is hereby authorized on behalf of, and in the nama of, the
Morlgagor to exacute and deliver valid acquitiances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after
the payment of all the Martgagee's expenses, including court costs and attomeys' fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option the entire amount
or any part thereof so recaved may bs released or may be used to rebuild, repair or restore any or all of the imgrovements located on the Real Estate,

The Mortgagor agrees (o take good care o the Real Estate and all improvements located therean and not to commit or perrit any waste thereon, and at allimes to maintain such Improvements
in as good condition as they now ars, reasonable wear and tear excepted.

Naotwithstanding any ether provision of thig mortgage or the Credit Agreement, this mortgage shall be deemmed to be in default and the Debt shall become immediately dus and payable.
at the option of the Morigages, upon the salg, lease, transfer, or mortgage by the Morigagor of all or any part of, or all or any interest in, the Real Estate, including transter of an interest by
contract 1o sel.

The Mortgagee may maks or cause to be made reasonable entries upon and inspections of the Reat Estate, provided that the Mortgagee shall give the Mortgagor notice prior 1o any such
inspection spesifying reasonable causs thersfor related to the Mortgages's interest in the Real Estate

Except for any notice required under applicable law 1o be given in anather manner, any notice under this morigage (a) may be given to the Mortgagor (if the same party as the Borrower)
in the manner st forth in the Cradit Agreement; {b) may be given to any other Mortgagor by delivering such notice to the Mongagor {or any one of therm if mare than onhe) or by mailing such
notice by first class mail addressed to the Morgagor at any addrese on the Mortgagee's reconds or at such other address as the Mongagor shall designate by notice to the Mortgagee as
provided herain, and q? shall be given to the Mortgagee by first class mail to the Morigagee's addrass stated herein or to such other address as the Mortgages may designate by notice to
the Mortgagor as providad herein, Any notice under this mortgage shall be deemed to have been given tothe Borrower, the Marigagor or the Morlgagee when given inthe manrer designated
herain. .

The Mortgagor shalt comply with the provisions of any leass if this morigage is on a leasehold. If thig mortgage is on & unitin a condominiurm or a planned unit development, the Morigagor
shall perform all the Morigagor's obligations under the declaration creating or governing the condominiurm or planned unit development, the by-laws and regulations of the condominium or
planned unit devetopment, and constituent dogurments, all as amended. If a candominiurm or planned unit development rider is exected by the Morigagor and recordad togeather with this
morigags, the covenants and agresments of such rider shall ba incorporated into and shall amend and supplement the covenants and agreermerts of this mortgage as i the ficer wars a part hareck,

The Morgagor agrees that no delay of failure af the Morlgagee 1o exercise any option to declare the Debt due and payable shall be deemed a walver of the Morigages's right to exercise
such option, either a3 10 any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be warved , altarad or changed except by a writtsn ingtrument
signed by the Mortgagor and signad on behalf of the Mortgagee by one of its officers.

Upon the occurrence of an event of default hereunder, the Monigages, upon bilfilad or other praper legal praceeding being commenced for the foreciosure of this mortgage, shall be entitisd
to the appointment by any compatant court, without notice to any party, of a raceiver for the rents, issues and profits of the Rea| Fstate, with powet to lease and control the Real Estate and
with such other powers as may be deemed necessary.

Unon condition, however, that if: {a) the Dabt is paid in full {which Debt includes (i) all advances heretofore or from time to time hersafter made by the Morigages to the Barrower under the
Cradit Agreament, or any extansion of renewal theredf, up 10 a maximum principal amount at any ong time outstanding not exceeding the Credit Limit; {if) all finance chages payable from
time o time on said advances, or any padt thareof; (il all other fees, charges, costs and expenses now or hereafter owing by the Borrower to the Mortgagee pursuant to the redit Agreemernt,
or any extension or renewal thereof; (v} all other indebtedness, obligations and liabillties now or hereafter awing by the Borrower 10 the Morigagee under the Credit Agreement, or any extansion
of ranawal thereof: and (v} all advances by the Mortgagee under the terms of this morigage); (b) the Morigages is reimbursed for any amounts the Mortgagee has paid in payment of Liens
Of INSUFANDS Pramiums or any prior mortgages, and interest theraon; (c) the Mortgagor fulfills all of the Morigagar's obligations under this morgage:; (d) the Credit Agreement Is terminated
and the Bank has no ubll‘i?atir::n to extend any further credit to the Barrawer thereunder, and (g} an a;:rfprctpriate written instrument in satistaction of this morigage has been exgouted by a duly
authorized officer of the Mortgages and properly recorded; this corveyance shall be null and void. BuTif: (1) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
undar the authority of any prowision of this morigage; (2} the Debt, or any part thereof, or any other indebtedness, obligation or liability of the Borrower, the Morigagor, or any of them, 1o the
Mortgages remains unpaid at maturity, whether by acceleration or otherwise; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any

rior lien of encumbrance thereon: or {4) ary event of default ocours undar the Cradit Agreement which would permit the Morigagee 1o terminate the Credit Agreement and accelerate the
ance dua theraunder: then, upen the happening of any one or mors of said events, at the option of the Mortgagee, the unpaid baiance of the Debt shall at once become due and payable
and this mortgage shall be subject to foreclosure and may be foreclosed as now provided Ly law in case of past-due mortgages, and the Mortgages shall be autharized 10 take possession
of the Real Estats and, after giving at laast twenty-one days' notice of the time, place and terms of sale by publication ance a waak for three consecutive waaks in some newspaper published
in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at public outery, to the highest bidder for cash, and to apply the procesds
of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and forsclosing this mortgage, including reasonable attorney’s fees; second, to the payment
in full of the balance of the Debt in whatever order and amounts the Martgaﬂee may slect, whether the sams shall or shall not have fully matured at the date of said sale, but no interest shall
be callected beyord the day of sale; third, 1o the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurancs premiurms, Liens, ary prior
morigages o other encumbrances related 1o the Real Estate, with interest thereon; and, fourth, the balance, if any, 1o be paid to the party or parties appearing of record 1o be the owner of
the Real Estate at the tima of sale, after deducting the cost of ascertaining who is such cwner. The Mortgagors agree that the Mortgagee may bid at any sale had under the terms of this morigage
and may purchase the Real Estate if the highest bidder therefor Al the Toreclosure sale the Real Estate may be offerad for sale and sold as a whole without first offering it in any other manner
or it may be offerad for sale and sold in any other manner the Mortgagee may siact.

Tha Morigagor agress o pay all costs, including reasonable atiormeys' fees inclimed by the Mortgagee in collecting or securing or attempting to oollect or secure the Cebt, or any part thereo,
&r in defending or attempting to defend the priority of this mortgage against any lien or ancumbrance on the Real Estate, unless this mortgage 18 herein expressly made subject 1o any such

s TR

— =
[
et . . e . Y TS . . A : naly e gLk s AR sttt W ST - bee S o Ty kM g LEL TR LT _I-\__.W-h:i-irlq_".-_.q.ur . - - -~
RPN R O, -'.hj" o't s il o DN T b ':H'-..-:."'H..” ”-..'.‘-"-{i.? U gt e A T . CrLE . . . e . . : . SMpyL
e bl e p T e et FAR RS T S ) - 11
R R SRR LR T TP | - ¢ I T e e T A K S T




F | L]

d
——

Al
il

L 3 *

lien or encumbrance: and all costs incurred in the foreclosure of this mortgaga, either under the power of sals contained herein, or by virtue of the dacres of any court of competent jurisciction.
The full amount of such costs incurred by the Morgages shall be a part of the Debt and shall be sacured by this morigage. The purchaser at any such sale ghall be under no obligation 1o
50010 the proper application of the purchase renay. In the event of 2 sale hareunder, the Mortgagse, or the owner of the Debt and martgags, of the auctiongar, shall execute to the purchaser,
for and in the name of the Mortgagor, a deed to the Heal Estate.

Plural or singular words used herein to designate the Bomowsr(s) or the undersigned shall ba construed to refer to the maker or makers of the Crexit Agresment and this mortgage, respectively,
whether cne or more natural persons, corporations, associations, partnerships or ather entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal
represantatives, successors and assigns of the undersigned, and avary option, right and privilege herein reserved or secured to the Morigagee shall inure to tha benefit of the Mortgages's

m;/fww/’“ Sea

/7 Seal)

SuCoRssOrs and assigns.
IN WITNESS WHEREQF the undersigned Morigagor has (have) exscuted this instrument on the d

L

(Seal)

nne S. Emory Seal

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

. the undersigned autharity, a Notary Public, in and for said county in said State, heraby certify that David R. Emory and wife,

Rozanpe S. Emory g
whose name(s) s (are) sign& to the foragoing instrument, and who & tare} known lo me, acknawiedged before me on this day that, being informed of the contents of said instrument

t . he y_ ewecuted tha same volurtarily on the date the same bears date.

Given under my hand and official seal, this 23rd day of August 19 93 C -
Notary Public
Wy commission expires:
5 -2- b
; NOTARY MUST AFFIX SEAL '
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA

Caunty |

|, the undersigned authority, & Notary Pubfic, in and for said county in said State, hereby certify that
wh0ge nams as : qf , & corporation, is signed to the foregoing

he, as such officer, and with full authority, executed

instrument. and who is known 1o me, acknowledged before me on this day that, being informed of the contents of said instrument,
the same voluntarily for and as the act of said corporation.
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Given under my hand and officiat seal, this day of 19
Motary Public
My commISSion expires:
NOTARY MUST AFFIX SEAL
This instrument prepared by . * .
Name) AmSouth Bank N.A./Home Equity Dept./Kari Rice
- " 1
{(Address)
o8
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