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THIS MORTGAGE is made this __ 9th day of Auqust 1993 , bpetween the
grantor Thomas E. & Judy R. sanford /MM (herein "Borrower"}, and the Mortgagee,
MVM Construction, Inc. A -~

a corporation organized and existing under the laws of
Georgia ' whose address is 4764 Winters Chapel Rd., Bldg A,

WHEREAS, Borrower is indebted to {ender in the Principal sum of U.5. $ 12575.00 | which
jndebtedness 1is evidenced Dby Rorrower's note dated 8/9/93 and e;iltensinns and
renewdls therecf [herein "Note"), providing for monthiy installments of principal and intergst, with the
balance of the indebtedness, if not socner paid, due and payable on Ii» i o - ol

T0 SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Berrower herein contained, Borrower

does hereby grant and convey 1o Lender and Lender's successors and assigns with power of sale, the following
described property located in the County of

Shelby , State of Alabama:

Lot 17, according to the S Mal ' ] Efgﬂaié%ﬁ
cording to the Survey of Mallard Pointe as remg@gamﬁﬂﬂﬂxﬁi reipge 70,

in the Probate Office of Shelby County, Alabama. ggz2e AN CERT aATE
gL BY COORTY JUBSE oF PR
. ook WO 94,90
which has the address of 115 Mallard Pointe Dr., Pelham
(street) : (city)
AYabama 35124 (herein "Property Address");
(zip code)

T0 HAYE AND TO HOLD such property unte Lender and Lender's SUCCESSOTS and assigns, forever, together
with all the improvements now or hereafter erected on the property, and a1l easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the properiy covered by this Mortgage;
and a1l of the foregoing, together with said property {or the teasehold estate if this Mortgage is on 3
leasehold) are hereinafter referred to as the "Property”. |

Borrower covenants that Borrower 1s lawfully seised of the estate hereby conveyed and has the right tc
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property
against a1l claims and demands . subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments: of principal and interest are payable under the Note, wuntil
the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development acsessments, if any} which may attain priority over this
Mortgage and ground rents on the Property, 1f any, plus one-twel fth of yearly premium installments for
hazard fnsurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initialiy and from time to time by Lender on the basis of assessments and bills anc
reacpnable estimates thereof.  Borrower <hall not be obligated to make such payments of Funds to Lender. tc
the extent that Borrower makes such nayments to the holder of a prior mortgage and deed of trust if suck
halder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be neld in an institution the deposits or accounts ot
which are insured or guaﬁanteed by a Federal or state agenty (including Lender if Lender is such an institu-
tion). Lender shall apply the Funds to pav said taxes, assessments, insurance premiums and ground rents.
Lender may not charge for so holding and applying the funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicabte law
permits Lender to make such a charge,  Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made of
applicable law requires such interest to be paid, Lender shall not be reguired to pay Borrower any intereést
or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits 1o the Funds and the purpose for Jhich each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds
payable pricr 10 the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assecsments, ipsurance premiums and ground rents as they fall due, such
excess shall be, at Rorrower's option, either promptly repaid to Borrower Or credited to Borrower Of monthly
installments of Funds. [f the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one Qr more payments as Lender may require,

Upon payment in Full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender, 1§ under paragraph 17 hereof the Property is sold or the Prgperty 1is oOtherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the cale of the Property or 1ts
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acquistion by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Mortgage.

3. Application of Payments. unless applicable law provides otherwise, all payments recejved by
Lender under the Mote and paragraphs 1l and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
the principal of the Hote.

8. Prior Mortgages and Deeds of Trust; Charges; {jens. Borrower shall perform all of Borrower's
obtigations under any martgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be pald all taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Morigage, and leasehold payments or ground rents, if any.

€. Hazard Insurance, Borrower shail keep the improvements now existing or hereafter erected on the
property insured against loss by Fire, hazards Included within the term "extended coverage®, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

the insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withhelid. Al]l insurance poticies and rene-
wals therof shall be in a form acceptable to Lender and shall fnclude a standard mortgage clause in favor of
and in a form acceptable to Lender. Llender chall have the right to hold the polictes and renewals thereof,
subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrifer and Lender. Lender
may make proof of loss If not made promptly by Borrower.

[f the Property 1s abandoned by Borrower, of if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
fneurance benefits, Lender 1is authorized to collect and apply the insurance proceeds at Lender‘'s option
either to restofation or repair of the Property or to the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Laaseholds; Condominiums; Planned Unit Davelopments.
Borrower shall keep the Property in good repair and shall not comit waste or permit impairment or deterio-
ration of the Property and shall comply with the provisions of any lease {f this Mortgage is on a leasehold.
1f this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominfum or planned
unit development, the by-laws and regulations of the condominfum or pianned unit development, and consti-
tuent documents.

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreemenis con-
tained fn this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in"the Property, then Lender, at Lender's optfon, upon notice to Borrower, may make such appear-
ances, disburse Such sums, fncluding reasonable attorneys' fees, and take such action as {s necessary to
protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates 1n accordance with RBorrower's and Lender's written
agreement or applicable law, |

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment therecf. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender's interest in the property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of the Property, or part thereof, or for conveyance fn lieu of
condemnation, are hereby assigned and shall be pafd to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a 1ien which has prierity over this Mortgage.

10. Borrower Not Released; Forehearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
{nterest of Borrower shall not pperate to release, in any manner, the liability of the original Borrower and
Borrower's successors in  interest, tender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interests. Any
forebearance by Lender in exercising any right or remedy hereunder, Or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and several Liability; Co-Signers. The covenants and agree-
ments herein contained sha!l bind, and the rights hereunder shall inure to, the respective SuCCEesSSOrs and
assigns of Lender and Borrawer, subject to the provisions of paragraph 16 hereof. All covenants and agree-
ments of Borrower shall be jaint and several. Any Borrower whe co-signs this Mortgage, but does not execute
the Note, {a) fs co-signing this Morigage only to mortgage, grant and convey that Borrower's interest in the
Property to Lender under the terms of this Mortgage, (b) is not personally 1iable on the Note or under this
Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forebear,
or make any other accomodations with regard to the terms of this Mortgage or the Note without that Borro-
wer's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's finterest
in the Property.

12. Notice. Except for any notice reguired under applicable law to be given 1in another manner, {a)
any notice 1o Borrower provided for in this Mortgage <hall be given by delivering it or Dby mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address as BOrrower
may' designate by notice to Lender as provided herein, and {b) any notice to Lender shall be given Dby
certified matl to Lender's address stated herein or Lo such other address as Lender may designate by notice
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Property and to ceilect the rents of the Property in¢luding those past due, Al) rents collected by Lender
or the receiver shall be applies tirst to payment of the costs of management of the Property and collection
of rents, ncluding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for thase rents actually received,

20. Release. \Upon payment of all sums secured by this Mortgage, this Mortgage shal) become null and
vord and Lepder shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of
recardation, ir any.

21, Maiver of Homestead, Dower, and Curtesy. Borrower hereby waives all rights of homestead exemption
in the Property and relinquishes all right of dower and curtesy in the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS QF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trust or other encumbrances with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of
this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERECF, Borrower has executed this Mortgage:

Signed, seaied.,and deiivered in the presence of:

0t
o ey £

STATE OF ALABAMA, . County ss:

J e a oy |
on this (;f{. day of \ ) IEL{ I 21 ]
3 Hnti£§PPuE11c in and for said county and state, hereby certify that RATER EEI N

N , whose name(s) IlE‘-E:‘ signed to the foregding cehveyance,
and  whoe _ QL known to me, acknowledged befgore me jhat, “being informed of the contents of the

conveyance, t;heLA executed the same voluntarily and as Ei
act on the day théjsamE bears date, (:%%YW

Given under my hand and seal of office this the

{Seal)
~Borrower

(Seal})
~-Barrower

My Commission expires:
MY CONMISSION EXPIRES NOVEMBER 6, 156

Notary Pubilic
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