SUBORDINATION AGREEMENT

STATE OF ALABAMA
COUNTY OF JEFFEREON

Thlg Subordinatiou Agreenent, made and entered into on this
the _ilé' day of _ AVGUSL . __, 1993, by and between
ALABAMA POWER COMPANY CREDIT UNION as the Party of the First Part,
and SOUTHTRUST MORTGAGE CORPORATION as Party of the Second Part.

WITNESSETH

That, whereas, OZEN BATUM AND ANN H. BATUM, have an
outstanding lien in favor of ALABAMA POWER COMPANY CREDIT UNION,
dated _ December 16, 1991 , and recorded in the Probate Office of
SHELBY County, Alabama in Rasiaixmestcxde . Volume 380, Page 6 on
certain real estate desc¢ribed therein to secure an indebtedness of
$._.30,000.00 , and said lien ig in full force and effect:

and,

Whereas, OZEN BATUM AND ANN H. BATUM have made an application
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to the Party of the Second Part for a loan in the sum of $.134,000.00

— and said Party of the Second Part is willing to make said loan
to the said OZEN BATUM AND ANN H. BATUM, provided they furnished it
with a mertgage on the lands described in the aforesald lien, and
the said ALABAMA POWER COMPANY CREDIT UNION subordinate the above
degcribed lien and make the same second and subservient to the
mortgage of SOUTHTRUST MORTGAGE CORPORATION

Whereas, the said Party of the First Part is willing to
subordinate lts said lien and make the second and subservient to
the mortgage of the said Part of the Second Part as an inducement
te it to make said loan.

Now therefore, in consideration of the premises and further
considdration of the sum $ ~0= . _, cash in hand paid, the Party
of the First Part by the Party of the Second Part, the receipt of
which is hereby acknowledged, the sajd Party of the First Part does
hareby agree that the lien of OZEN BATUM AND ANN H. BATUM to
ALABAMA POWER COMPANY CREDIT UNION dated 12/16/91 and recerded
in the Probate Office of SHELBY county, Alabama under KHZLBGNSTC
Nor.Volume 380,Page 6 chall be second and subservient to the mortgage
OZEN BATUM AND ANN H. BATUM to SOUTHTRUST MORTCAGE CORPORATION

dated _September 1, 1993 - and recorded In the Probate Office of
SHELBY County, Alabama in uﬁmemiﬁﬂﬂ, M ABCEL  , to

secure the sum of §_134,000,00 , Pplus interest, on the land
degcribed therein, and the zaid lien of the said ALABAMA POWER
COMPANY CREDIT UNION =2hall be subordinate to the nortgage of
SOUTHTRUST MORTGAGE CORPORATION.

It is further agreed that should OZEN BATUM AND ANN H, BATUM
default in their payments under the terms of the real estate
mortgage to SOUTHTRUST MORTGAGE CORPORATION said SOUTHTRUST
MORTGAGE CORPORATION agrees Lo notify ALABAMA POWER COMPANY CREDIT
UNION of said default prior to taking legal action.

IN WITNESS WHEREGE the said ...._\Z~ M{-E’;{z(rf_,{.:__/m ANM_ .
, Whose name as m&ﬂgg_ﬂéﬁgfﬂﬂﬂr;_ﬂ — of ALABAMA POWER
COMPANY UCREDLIT UNION has signed £ .o name {0 the foregoing

instrument on this _ =2x day of __  AUGUST , 1993,
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ALABAMA POWER COMPANY CREDIT UNION

.
BY : qur/&mﬁtfbéica4é%i¢bwtfw
As 1ts:_ ol cmaele
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STATE OF ALABAMA
COUNTY OF _JeffedSepn

I, the undersigned, a Notary Public in and for gaid state in

said County, hereby certify that _V Meekice MANN -~ whose
name as ice fleswenT o _ of Alabama Power Company

Credit Union, a corporation, is signed to the foregoing conveyance,
and who is known to me, acknowledged before me on this day that,
baing informed of the contents of the conveyance, ;, as such
officer and with full autherity, executed the same voluntarily for

and as the act of said corporation,
=

day of AUsusT

G \Péﬂc}ﬂj{
Ngtary Public ~
MY commision axpires: ?,1{25}2 7

Given under my hand and seal this 30
1993,

THIS INSTRJMENT PREPARED BY:

8. Kent Stewart, Attorney at Law -

3800 Colonnade Parkway, Suite 650 687
Birmingham, Alabama 35243 A=t & 1993-€

09/18/1933-2868Y
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