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'The State of Alabama } S

JEFFERSON - County.

THIS INDENTURE, made and entered inlo this 8TH DAY OF SEPTEMBER, 1953,
by and hetween SCOTIA CONSTRUCTION, INC.

parties of the Hyst part, hereinafter referred to as mortgagor, and

FIRST FEDERAL BANK,
A FEDERAL SAVINGS BANK

party of the second part, hereinafter referred to as mortgagee,

TWitnenreth:

WIHEREAS, the said SCOTIA CONSTRUCTION, INC.

justly indebted to the party of the second part in the principal sum of ONE HUNDRED THIRTY-EIGHT
THOUSAND NINE HUNDRED AND NO/100 ($138,900.00) DOLLARS

as avidenced by note bearing even date herewith, payable ss follows:

¥

On demand, bearing interest as provided in said note. {This is 8 FUTURE ADVANCE MORTGAGE, and the said
$ 138900.00 indebtedness shall be advanced by morigagee to mortgagor in accordance with a construction joan
agreement of even date herewith, the terms of which sgreement are made a part of this mortgage.} In addition to the said

$ 138900.00 principal amount with interest, this mortgage shal) alse secure sny and all other additional indebted-
ness now or hereafter owing by mortgagor to morigagee,

b

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the complance with all the stipulations herein contained, have bargained and sold, and do heteby grant, bargain, sell, elien,
and convey unto the parly of the second part, its successors and assigns, the [ollowing described real estate, lying and belng situatled
In the lown of . _..._.Birmingham. ... County of ... She lly e , State of Alabama, to-wit:

Lot 3307, according to the Survey of Riverchase Country
club, 33rd Addition, as recorded in Map Book 16, Page 112,
in the Probate Office of Shelby County, Alabama.

The proceeds of this mmrtgage*lﬂan have been applied toward the
purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith. |

TOGETHER WITH all buflding materials, equipment, fixtures and flttings of every kind or character now owned or hercafler
aequlred by the mortgagor for the purpose of or used or usetful in connection with the improvementis located or 1o be located on
the hercinabove described real esiate, whether such materinls, eguipment, Tixtores and fittings are actually localed on or adjacent
to said rr.l-nl estate or not, and whether In storage or olherwise, wheresoever the same may be located. The personal property herein
conveycd and morigaged shall Include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wirlng, plumbing and plumbing
[lxtures, nir-conditloning and heating equipment and appliances, electrical and gas equipment snd appliances, pipes and piping,

ornamenial and decorntive fixtires, and in general all butlding malerial and equipment of every kind and character vused or useful
in connection with sald improvements,
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Together with alf the rights, privileges, tenements, snd appurtenances thereunto helonging or in any wise appertaining, including screen
witclows and doors, gas, steam, electrie and other 'lmnling, tghiting and cocking e(':lpparatus. alevators, Iee lLoxes, plambing and other
fixtures appertaining to. the said premises, rll of which shall he deemied realty and conveyed hy this morigage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mortgagee, its suceessors and assigns forever.
And the umlcrsiﬁncd covenant with the mortgagee that the undersigned are lawiully seized in fee simple of said premises and have a
gocel right to sell ond convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rant and forever defend the title to e same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
wlinmsocver.

And for the purpose of further securing the payment of said indeltedness, the undersigned herel::j agree to fmy all taxes, assess-
ments, or other liens taking priotity over thns miortgage, when imposed legally upon said premises, and should delault be made in the
paymenl of same, or any part thereol, said mortgagee, at its option, may pay the same; and to further secure said indebtedness lirst

above named, and every porton thereol, the undersigned agree to keep said property continuously insured in sueh manner and in such

COMPAancs as 1mny he satisfactory to the morlgagee, for at least § 138900 100 ... agafnst loss by firg and §. 13890 D-f Qg -
ngainst loss by tormado, with loss, i any, pavable to said morigagee, as its interest may nr?}cil.r, and i the 11:}:]cr5|%nﬂd fail to keep
said property insured as aliove specified, t‘wn the mortgagen 1oy, al its option, insure said property for its insura de valoe against
loss by l‘iru and tornadu, for its own benefit, the proceeds from such Insurance, if collected to be credited on the indebtedness _ﬁecumﬂ
by this mottgage, less cost of eollecting snive, or, at the election of the mortgagee, may be used in repairing or mcnnsimullm;ir the
premses; all amounts so expended by sald mortgagee for insurance, or for the payment of taxes, assessments, or nn{ :."ll_hur prior liens,
shall beconie a debt due and at onee payable, withont demand upon or notice to auy person, to said mortgagee, a ditional to the in-
debtedness hereby speciafly seenred, amd shall be secured by the lien of this wartgage, and shall bear interest from date of payment
Ly said niortgagee, and at the clection of the morgagee, and without notice to any Ijl-ursml. the mortgagee may declare the entire in-
dobtedness secured by this morlgage due and payalile, and this mortgage subject to foreclnsnre, nnd same may be forcclosed, as here-
inafter provided,

The undersigned agree to take good care of the premises above described, and not to commit or pernit any waste thercon, and to
keep the same repaired, and at all times to maintain' the same in as good condition as they now are, reasonable wear and tcar alone
excepled.

The undersigned agree that no delay or failure of the mortgagee to exercise any oplion to declare the maturity of any debt secured
by this mordgage, shall e taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
nny past or present defanlt, and it is further agreed that oo terms or conditions contained In this inerlgage can be waived, altered or
changed except as evidenced in writing, signed by ile undersigned, and by the mortgagee, by an offlicer thereof.

AHer any default on the part of the mortgagor the mortgagee shall, uruu bifl filed or other proper legal procecdings heing com-
menecd for tfm foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any compelent court or tnhmml{
withoul notice to any party, of a reeeiver of the rents, issucs and profits of said premises, which power to lease and control Lhe sal
prenises, and “"I”'l'ﬁlll.‘fl ntimr powirs as may be deemed noecessary,

UPON CONDITION, HOWEVER, That if the moripagor pays said nole and any renewals or cxtensions thereof, and all other in-
dehtedness secured by this morigage, and reimburses said morlgagee for any amount it may have expended in payment of taxes amd in-
surance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed 1o be done, this conveyance
i be null and void: but should defavlt be made in the payment of any sum expended by the saild morigagee under the aulthority of any
of the provisions of this morigage, or shouhd said indehedness hereby seenred, and any renewals or exfensinns thereol, or any parl thereof,
or nny inlerest thereon, remain uapaid al matunity, or should the intevest of sald murigagee i said property become csudangered by reason
uf the enforcement of any prior lien ur encumhbrance thereon, so as to endanger the debt lmrjzby sccured, or shouhd any Lyw, either §roed-
eral or Siale, be passed imposing or avthorizing the imposition of any specific tax upon thts morigage or the debl herehy secured, or
permitling or authorizing the deduction of any such tax from the pnnctpnl_ of infcrest securcd _hy this morlguge, or by virtue of which
any X of nssessment upon the morignged premises shall be charpeable against the uwner of said morigage, of should at any time any
af the stipulitlons contained in ihis mortgage be dechared invalid or inoperative by any court of competent jurtsdiction, then in iy anc
of said events, the whole of the indebtedness liereby secured, or any porlion or part of snme as may not a1 said date have bBeen paid, wilh
interest 1hercon, shall ot once become due and payable at the option of sard mortgagee, and this moripape Igc sulyject 1o rnr'ccl?ﬂurt 10
may be foreclaped as now provided by faw in case of past due mortgages; and the mortgapee shall be avthorized 10 lake possession ol the
premises hereby conveyed, and after giving tweniy-one days’ notice by publication once a week for three consccutive weeks, of the time,
place andt terms of sale, by publication in some newspaper publislicd in the Counly whcrmq said properly is locaied, 1o scH ihe same in
(ront of the Courthouse door of the County (or the division thereof) whercin smid property is located, at pnh_llc outcry, to the highest bid-
der for cash, and apply the proceeds of said sale: First, to the expense of advertising, sclling and conveying, inchuling a rgasnnn!ﬂu aller-
ney's fee: secomd, fo the payiment of any amounts that may have been expended, or that may 1hen_lm‘ necessary 10 expemd in paying insur-
ance, 1axes and olher incumbrances, with inlerest thereon; third, lo the payment in Tull of the principal indebtedness and inlerest thereon,
wheilier the same shall or shall not have fully matured at the date of said sale; bt no interest shabt be collecicd beyond the day of sale:

but na inlerest shall be collecied beyond the day of sale; and, fourth, the balance, if any, 10 be tutned over o lthe mortgagor.

And the undersigned Insther apree that snid wmorigagee, its successors, or assigns, may bid at any sale had under the terms al this
martgage, and purchase snld property, il the highest bidder therelor; and the undersigned further agree to pay a reasonable altorney's
[ea to snid mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virlue of the decree of any court of competent jurisdiction, said fee to be a part of the debt herehy sccured, and the pur-
chaser ot any such sale shall be under no obligation to sece to the proper application of the purchase money.

In the event of a sale herennder, the mortgapee, or nwner of the debt ad mortgage, or auctioneer, shall exccute to we purchaser
for and in the name of the undersigned a good nnd sufficient deed to the property seld.

The underslgned agree that the debt hereby secured shall at once become due and payable and this mortgage subject lo fore-
closure ns hereln provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialimen, without regard to fona and contents of such statement, and without re-
gardd 1o the existence or non-exislence of the deht, or any part thereof, or of the lien, on which such statement is based.

Plurnl or singular words used herein to designate the undersigued, the parties of the first part, shall be construed o reler te e
maker or makers of this mortgage, whether one or more persons, or a corporalion; and all covenants and agreements hercin made
by the wndersigned shall bind the heirs, personal represertatives, successors and assigns of the undersigned, and every option, right
and privilege hereln resterved or secured to the mortgagee, shall inure to the benefit of its successors and assigns.

The sald indebtedness of $ 138,900.00 which is secured hereby is being advanced by morigagee 10 mortgagor in
pecordance with a constroction loan agreement of even date herewith, the terms of which agreement are incorperated ss a par
hercof. In the event of delault in the terms of sald sgreement, or any other contracl or agrecment belween morigagor and mor-
gagee, such default shalt be an event of default entitling the morigapce hierein to foreclose this movignge in accordance with the terms
hereof,
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IN WITNESS WHEREOF, SCOTIA CONSTRUCTION, INC.

—
ek

: ", a corporation, has hereunto set its signature by
FRANK BEATON , its President, who is duly authorized, and hes caused tha same to be atiested by lis Secrefary
on thiz 8Lh__ day of S_e.pj'.emhe.t.., 19.93

SCOTIN CONSTRUCTION, INC.

.

{corporaie nEme )
| “

J Adttest:

IN TESTIMONY WHEREOF, the undersigned have hereunto set their hands and seals, on this the day and year first sbove
written.
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STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for sald County, in said State, hereby certify that

whose names wre signed o the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears dste.

Civen under my Land and official scnl, this

STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that
on this day came before me the within named |

known 1o me to be the wife of the within named

hat she
who, being examined separate and apurt from the husband touching her signature to the within conveyance acknowledged |
:lgned]lhe!umu ur; her tl:wn frunnilwil and sccord, without fear, constraints or threats on the part of the hushand.

In Witness Whereof, I have hereunlo set my hand and official seal, this

ﬁnlm;‘ﬁiii_iﬁ:‘

STATE O ALADAMA, .
- COUNTY. 1, the undersigned authority, in and for said County, in zald State, hereby certily that
on ihis day cane before me the within named

known 1o me to be the wife of the within named

who, being examined separate and apart from the hushand touching ber signature to the within mnvernﬁceﬂ nc;.}mﬂwlm]gml that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand and officlal seal, this

Notary Public.

STATE OF ALABAMA,
3 COUNTY. 1, the undersigned authority, in and for said County, in safd Stale, hereby cerlily that

: that, being in-
whose name Is sigued to the foregoing conveyance, and who ls known to me, acknowledged before me on this day .
formed of the cngnlenls of the conveyance, ............ he executed the same voluntarily on the day the same bears date.

Given under my hand and olficial seal, this
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STATE OF ALABAMA,

JEFFERSON COUNTY. 1, the undersigned authority, in and for said County, in sald State, hereby certify that
FRANK BEATON !

whose name as Presldent of the SCOTIA CONSTRUCTION, INC.

a corporalion, Is signed lo the foregoing conveyance, and who Is known to me, acknowledged belore me on this day that, being in-

formed of the contents of the conveyance, he, as such officer, and with full authority, exccuted the same volunlarily for and as the
act of said corporation. - -

Given under my hand and officsl seal, thls 8th day of September, 1993

My Commission Expires:FZfo/ . ; /5 ,«zifé ; —
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