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SOUTHTRUST HOM_E EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mottgage) SA52100-REV. 10-89
Mortgagors gast name first): Mortgagee:
PORTER, EDWARD P, SouthTrust Bank of Alabsma, National Association

PORTER, PEGGY B.

1510 COUNTY ROAD #1073 P.0. Box 2554
Maliing Address Maiking Address
WILSONVILLE, AL 35186 Birmingham, AL 35290-0100
Chty Siate Zp City Siate Ip
This instrument was prepared by:

THE STATE OF ALABAMA §. B. Pickens - Home Mortgage Services

P.0O. Box 2233
SHELBY County Birmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas

EDWARD P. PORTER, HUSBAND and PEGGY B. PORTER, WIFE

(whether one or more, hersinafter called "Borrowers") have entered into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Stateinent (hereinafter callad "the Agreement”) of even date herewith with SouthTrust Bank of __Alsbama, National
Associstion (hersinafter called “Mortgages”); that the Agreement is an open end credit agresment under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of $ 15, 000.00 - that the rate of interest payable on such
loans made under the Agresment is a variable interest rate which may change each month based on changes in the "index” (as defined
In the Agresment); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borowers under the Agresment.

: : 4 :

NOW, THEREFORE, in consldleration of the Agreement and In order to secure the payment of all loans now or hereafter made
to or at the request of the Borowers named above, or, if more than one Borrower ie named, alf loans now or hereafter made to or at the
requast of any one or mors of the Borrowers, and any extensions or renewals of any such lcans (including any agreement or ingtrument
hereafter glven to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal therecf), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowsrs under the Agresment, (including any amendment, modification, extension, or supplement of or to the Agresment), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned |

EDWARD P. PORTER, HUSBAND snd PEGGY B. PORTER, WIFE

(whether one or more, hereinafter called "Mortgagors®) do hersby assign, grant, bargain, sell and convey unto Mortgagee the following
described real propernty situated in _ SHELBY County, State of Alabama, viz:
SEE ATTACHED SHEET FOR LEGAL DESCRIPTICH

SUBJECY TO EASEMENTS, RIGHTS-OF-WAY, RESTRICTIONS AND COVENANTS OF RECORD.

FILE ALL PAPERS IN SHELBY COUNTY.
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Wwﬂhﬂtmmdathurmnmmﬂmmdaﬂﬂmd?mﬂmu, sasements, tenements, interests, improvements and
appunenances thereunto ng of in anywise gppertaining, ng any after-acquirsd titie anct easements and al , tle and
interest now of hereafter by Monmln and to ait bulldmoand Improvements, storm and screen wintows ¢doors,
steam, electric, solar and other . , ventilating, air-conditioning, rufr?omtlng and cooking apparatus, slevators, pl‘.m%‘.
lprlnkiing, smoks, fire, and intrusion detection devices, and other squipment an fixtures now or hereafter attached or appertaining to
said mmim, ali of which shall be desmed to be real property and conveyed by this mortgage, and all of which real property, squipment
and rea are sometimes hereinafter called the "mortgaged property.”

TO HAVE AND TO HOLD the same and svery part thereof unto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Montgagors warrant, covenarnt and agres with Mortgages,
lts successors and assigne, as followa:

1. That mlnwﬁﬂlynizadinfunndﬁomnodufmamunuagadpfopmyandhaﬂagoodr' tto the same as
sforesaid, that they will warrant and forever defend the titie against the lawful clairms of pgl‘l:rgerm whnmmavg, and that the mortgaged
property |8 free and clear of all encumbrances, sasaments and restrictions not herein specifically mentioned.

rgaged propery,and sy S taxan, e, o e e B o oeot, Mogages ey pa the sam (ou
mo m e same, of any part , Mortgagee may same
Mnn?agu s not oEIigﬁed to do so}. If the mongngu}“ roperty of any part tharegf is & unit in a condominium F:ya planned unit
development, Mortgagors shali perform all of Mong 3 obligations under the declaration or covenants creating of covering the
condominium or pianned unit deveiopment, the bylaws and regulations of the condominium of planned unit opment, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors’ obligations {but
Mortgagee is not cblighted to do 8o).

3. That they will keep the huildingﬁnn the mongaged pro continuously insured in such amounts, in auch manner and with
such companies a8 may be satisfactory to oﬁ&ugu against ioss re (including so-calied extended coverage), wirdl and such other

hazards (including and water damage) as Morigagee may 8 from time to time, with loss, if any, to Mortgagee, and will
deposit with qu?u Iciss of such insurance or, &t Mortgagee's election, certificates thereof, and wil the premiums therefor as
the same become dus. Mortgagors shall have the right to e such insurance through a policy or poficies inde obtained

and paid for by Mongagors or through an existing policy. Morigagee may, for reasonable cause, rafuse 10 accept any policy of insurance
obtained by Mortgagors. Mortgagors shall glve immaediate notice in writing to Mortgagee of any loss or damage to the mortgaged

roperty from any cause whatever, If Morigagors fail to keep said property insured as above specified, Mortgages may insure said
operty (but Mortgages is not obligated to do 80) for its insurable value against loes by fire, wind and other hazards for the benefit of
urtgaFurl and Mortgagee or for the benefit of Mortpagee alone, at Mortgagee's slection. The procseds of such insurance shall be paid
by the insurer to Mortgages, which ia hereby granted full power to settle and compromias claims under all policies, to endorse in the
name of Mortg any chack or draft representing the proceeds of any such insurance, and to demand, receive and raceipt for all
sums becomi thersunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this moftgage,
jmas costs of collection, or may be used in repairing or reconstructing the premises on the mongaged property, at Mortqm'l alection.
roperty shall nct

Any application of the insurance rooeod: to repairing or reconstructing premises on the morgaged p oxtend o
postpone the due date of any instaliment payments of the indebtedness hereby secured of reduce the amount of such instaiments,

4. That commencing upon written request by Mnnﬂagae and continuing until the indebtedneas secured hereby is paid in full
and the Agresment is terminated, Mongagors will pay to Mortgages concurrently with, and on the due date of, payments on the
indebtedness hereby sscured & sum aqual to the ground rents, if any, next due on the mortgagad property, plus the premiume that will
next become due and payable on policles of firs and other hazard insurance covering the morngaged property, plus water rents, fire
cligtrict charges, taxes assessments next due on the mortgaged property (all as estimated ortgages), less any sums already
naid to Mortgages therefor, divided by ths number of months or other payment pariods to stapse re ona month or payment period
prior to the date when such ground rents, premiums, water rems, fire district charges, taxes and assessments will Decome dus, such
suma to be held by M e in trust, to pay sald ground rents, premiums, water rents, fire clistrict charges, taxes and assessments. All
mentionsd In preceeding sentence and the payment to be made on the indsbtedness secured hereby shall be added

ether and the aggregate amount thereof shall be pald by Mongagors sach month or other payment pariod in a single payment to be
applied by Mortgages to the following ftems in the order set forth: () ground rents, taxes, water rents, fire district charges, assessments,
fira and other hazard insurance premiums; (b) intersst on the indebtedness sacured heruby; and (c) the balance, if any, shall be applied
toward the payment of the sum heraby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a cefaukt under this mortgage. Any excess funds accumulated under this paragraph after payment of the temns herein
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hersunder in the
subsequent year; but if the actual amourtt of any such item shall exceed the estimate therefor, Mnrtgaﬁm shall without demand forthwith
make good the ceficlency. Failure by Mortgagors to do 80 before the due date of such item shall be a default hereunder. !f the

mo property Is sold under foreciosure of is otherwise uired by Mortgagee after default, any remaining balance ot the
accumulations under this paragraph shall be credited to ths principal of the secur indebtedness as of the date of the foreclosure sale
or as of the date the otherwise acquired by Mortg aftor default, any remaining batance of the accumulations under this

paragraph shall be credited to the principal of the secured indebtadness as of the date of the foreclosure sale or as of the date the
property is otherwise acquired.

K, That they will take good care of the monmm property and will not commit or permit arry waste thereon or thereof, and that
they wil keep the same repaired and at all times will maintain the aame in as good condition as it now is, reasonable wear and tear alone
excepted. if Mortg fail to make repairs to the morngaged , Mortgages may make such repairs at Mortgagors' expense (but
Mortgages is not obligated to do 80). Morigages, its agents and employees, may enter the mortgaged property and any improvements
thereon at any reasonable time for the purpose of inspacting or repairing such improvements. -

g. That all amounts expended by Maﬁ&gu for insurance or for the payment of taxes or asssssments or to discharge liens on
the mortgaged pro or other obligations of Mo or to make repairs to the m property or any im ents thereon
shall become a due Mortgagee, shall be payable at once without demand upon or {0 any person, shall bear interest at the
rate of interest payable on advancas und-rmuhornmum.nrifﬂ'mrnﬂspociﬂodmuldhlunlmful. at the rate of 8% per anhum from
the date of payment by Mongages, and such debt and the interest thereon shall be secured by this morgage. Upon failure of
Mortgagors to reimburse Mortgagee for all amounts 8o expended, at the election of Mortgagee and with of without notice {0 any peraon,
Monpages may declare the entire indebtedness secured by this mortgage due and payable and may foreclose this mortgage as
hereinafter provided or as provided by law.

7. That no detay or failure of M se to exerciae any option to declare the maturity of debt sscured by this mortgage
shall be taken or deermed as a waiver of the to exercigs such option or to declare such forfelture as 1o past or present defautt
on the part of Morigagors, and that the procuramant of insurance or payment of taxes or other liens or assessments of obligations by
Mortgagee shall not be teken or deemed as a walver of the right to accelerate the maturity of the indebtedness hereby secured by reason
of the failure of Mortgagore to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by
Mortgagors that no terms or conditions contained in this mortgage can be waived, altered or changed except by a writing signed by

Mortgagee.

8. That those Mortgagors who are obligated to pay the indebteciness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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8. That if detault shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this mortgage, Mortgagee may proceed to coliect the rent, income and profits from the mortgaged property, sither
with or without the appointment of a receiver {to which appointment Mortgagors hereby consant}, and Mortgagee may notify the lessees
or other payors thereof to make payment directly to Morgagea. Any rents, income and profits collected by Mortgages prior to
foreclosure of this mortgage, less the costs of collecting the same, Including any real estate or property management commisaions and
attorney’s fees in-currocl. shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the
indebtedness hereby sscured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed by
Mortgagors, or any of them, out Mnrtgagru'a prior written consent, excluding only, {a} the creation of a purchase money security
interast for housshold appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenamt, or (c) the grant
of any leasshoid interast of one year or less (including all mandatory or renewal periods) not containing an option to purchase,
Mortgages may, at Mortgagee's coption, declare all indebtadness by this mortgage to be dua and payable immaediately with or
without notics to Mortgagors. Mnng&qu may condition ita consent to any such transfer of posseasion of, or an interest in, the
mortgaged property upon the transferee's agresing to pay a greater rate of interest on s or &rtig part of the indebtedness secured by this
mortgage of 10 ndl]uat the payment scheduls of all or any part of the indebtedness secured by this mortgage, upon Mortgagee’s aﬁgwal
of the creditworthiness of the transferee, and upon the transferee's payment to Mortgagee of a reasonable transfer or assumption fee.
Upon breach by Montgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, proceed to foreclose this
mortgage as hereinafter provided or as provided by law..

11, That ail the covenants and agresmaents of Morigagors herein contained shall extend to and bind their respsctive hairs,
axecutors, administrators, successors and assigns, and that such covenants and agresments and all options, rights, privileges and
powers herein glven, granted or secured to Mortgagee shall inure to the benefit of the successors and assigns of Moitgages.

12. That the provisions of this mortgage and the Agreement secured hereby are severable, and that the invaligity or
unenforceability of any provision of this mongage or of such APrmnts shall not affect the validity and enforceability of the other
provisions of mortgage or of such Agreements. The remedies provided to Mongagee herein are cumulative with the rights and
remedies of Mortg at law and in squhz. and such rights and remedies may be exercised concurrently or consecutively, A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This ghall continue In full force and sffect until &l of the indebtedness (including future advances} and other
obligations by this mortgage shall have been paid in full. Mortgagee shall have no further commitment or agreement to extend
any credit to the Borrowers, or otherwisa incur any obiigation or give value, under the Agreement, and Mortgagee snail have executed
and deilvered to Mocmorl a releage or satisfaction of this morngage in recordable form, even though from time to time and for
extended periods of there may be no indebtedness owed to Morgagee under the Agreement described above and no other
Indebtedness haraby secured, ik being the intention of the M gors that this monm;::d; e title to the morgaged premises hereby
conveyed to Hm« shall remaln in full force and effect and shall secure all inde described above in this mortgage whether
now owed or or incurred &t any time prior to termination of this m:rg?ga by the means just described. Mongagee agrees to
execute and deliver to Mortgagors a release or satisfaction of this mongage within a reasonable time after written demand therefor at any
time there is no indebtadness secured by this mortgage and no cbligation on the part of Mortgagee to extend any cradit to the Borrowers
under the Agreament. Upon termination of this mortgage by the means hereinabove described, the grant and conveyance herein made
shall be become null and void; but should default be made in the pgmam of any indebtedneas hereby securad or any renewals or
extensions thereof or any part thereof or should any Interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expended by Mu;tgagu under the authority of any provision of this mortgags, or should the interest
of Mortgagee in the mortgaged property become endangered by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condemn any part of the mortgaged propenty be filed by any authority, person or entity having power of eminent
domain, or should any law, either state or federal, bs passed imposing or autherizing the imposition of a specific tax upon this mortgage
or the Indettedneas hereby sscured or permitting or authorizing the deduction of any such tax from the principal or interest secured
this morigage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or shoukl at any time any of the covenants contained in this montgage or in any Agreament secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
required or agreed to be done, then in any of sald events the whole of the indebtadness hereby secured, or any portion or part thereof
which may st said date not have been pakd, with interest thereon, shall at once become due and payable and this morgage subject to
foraciosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mortgagee shall have tha right to enter upon and take poessession of the murtgauad property and after or without taking such possession
to sell the same before the Court House door of the Gounty (or the division thereof) where said property, or any substantial part of said

roperty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a wesk

r three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase dprir:e,
Morigagee or the auctionser at sald sale is authorized to execute to the purchaser for and in the name of Mortgagors a good and
sufficient deed 10 the propanhr sold. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the
expenses of advertising, selling and conveying, including a reascnable attomneys’ fee if the unpaid debt after default exceeds $300;
second, to the paymaent of any amounts that may have been expsnded or that may then be necessary to expend in paying insurance,
taxes and other sncumbrances, with interest therecon; third, to the payment of the indebtedness hereby secured and interest and finance
charges thereon in such order as Mortgagae may elect, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, the balance, If any, to be paid over to Mortgagors or to whomsoever then appears of record 10 be the owner of Montgagors’
interest in said property. Mortgagee may bid and becoms the purchaser of the mortgaged property at any foreclosure sale hereunder.
Morntgagors hereby waive any requirement that the mnrtgbagad property be sold in separate tracts and agree that Mortgagee may, at its
option, sell said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, each of the undersigned

EDWARD P. PORTER mnd PEGEY B. PORTER

has hereunto set his or her signature and'aaal this }11 H day of xucust '1?93'

(SEAL)

(SEAL)

PEGGY P R

{SEAL)

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELRY COUNTY

|, the undersignied, a Notary Public in and for said County, in said State, hereby certify that

. FEOMARD P, PORTER snel PEGGY H. PORTER

whose name _are signed to the foregoing conveyancs and who _gre known 1o me, acknowledged before me on this day
that, being informed of the contents of the conveyance, _pyve axecuted the same voluntarily on the day the same bears date,
Given un:l-ir my hand and official sea! this 111H day of _ AUGUSY

~ (Notarla) Seal) Q{\f‘%ﬂ&u . \\{\Qﬂﬂﬂ_{ Nowmr Fube

nmaw,- Y mef.u Ln: 2b, 1hna

b LY P

THE STATE OF ALABAMA, | " INDIVIDUAL ACKNOWLEDGMENT

¥

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who known to me, acknowledged tvefore me on this day
that, baing informed of the contents of the conveyance, axecuted the same voluntarily on the day the same bears date.
Given urrd-r my hand and offiolal seal this day of ;
(Notaris! Seal}
Notary Public

PLEASE RETURN TO SOUTHTRUST

HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
o ___ COUNTY, Office of the Judge of Probate..

t hereby certfy that the within mortgage was filed In this office for record on the day of
, at o'clock M., and duly recorded in Volume
of Morigages, at page , and examined.

Judge of Probate
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Begin at the Soytheast corner of Sectlion 7, Township 21 South, Range 2 East and run West for
481.5 feet to the East right of way of County Road #103; thence turn 129 degrees 50 minutes 43
seconds right and run Northeasterly along sald right of way |ine for 323.50 feet; thence turn
28 degrees 37 minutes 23 seconds left and run Northerly along said right of way line for 64.0
feet; thence turn 78 degrees 46 minutes 40 seconds right and run East 324.90 feet to the Coosa
River; thence turn right 70 degrees 10 minutes 33 seconds right and run Southeasterly for
106.30 feet; thence turn 9 degrees 06 minutes 42 seconds |left and continue Southeasterly along
said Coosa River for 241,10 feet to a point on the South line of Section 8; thence turn 118
degrees 56 minutes 09 seconds right and run West for 215.70 feet to the point of beglnning.

Less and exc§pf a right of way across the NW corner for a private drive for Dewey Smith.

Inst # 199327753

~-2?7753
gas10/1993
p3:=21 PH CERTIFIED

<WELBY COUNTY JUDGE OF PROBATE
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