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' o This instrumisiz#vas prepared by
David John Stopak and iName) First Federal Bank, fsb ..
. iAddress) 2313 _9th St., Tuscaloosa, AL 353401
Ruth Warr Stopak
14 Cahaba Lake Circle First Federal Bank, fsb
Birmingham, AL 35080 S.0.T.
MORTGAGOR MORTGAGEE _
*I" includes each mortgagor above. | “You" means the mortgagse, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _David John Stopak and Ruth Warr Stopak

. mortgage, grant, bargain, sell and convey to you, with power of sale,
to secure tha payment of the secured debt described below, on May 27, 1993 , the real estate described below and all rights,
aaBeMmEnNts, appurtenances, rents, 1eases and existing and futura improvements and flxtures (all calted tha “property”).

|
. 14 Cahaba Lake Circle Blirmingham SORM o
PROPERTY ADDRESS: ke . am , Algbama —W %
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LEQAL DESCRIPTION: l}l E 1,

Lot 14 according to the Survey of Stonebrook, as recorded in Map Book 15, P
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locatad in Shelby County, Alabama. .. -
TITLE: | covenant and warrant titla to the property, except for

SECURED DEBT: This mortgege secures repaymeant of the secured dabt and the performance of the covenants and agreements contained in
this mortgage and In any other document incorporated hereln. Sacured dabt, as used in this mortgags, includes any amounts | owe you
under this mortgage or under any Inastrumant securad by this mortgage and all modifications, extenslons and renewals thereof.

Tha secured debt I8 avidenced by {List all iInstruments and agreemeants secured by this mortgage and the dates thereof.):

[

F

[} Future Advances: All amounts owed under the above agreement are secured even though not all amounts may vet be

advanced. Future advances under the agreament are contemplated and will be secured and will have priority to the same
axtent an |f made on the date thiz mortgage i executed.

k] Revolving credit loan agreement dated _EIE,%L_ZY_, 13393 . All amounts owed under this agreement are secured sven
though not all amounts may yet be advanced. Future advances under the agreement are contamplated and will be secured and

willl have pricrity to the samas axtant as if made on the date this mortgage Is exacuted.

The above obligation is due and paysble on May 27, 2003 if not pald earlier,

The total unpald balance securad by this mortgage at any one time shall not exceaed a maximum principal amount of:
Ten Thousand and 00/100 Doltars i$ _10,000.00 }

plus Interast, plus any disbursernents made for the payment of taxes, special assessments, or ingsurance on the property, with interest
on auch disburgeamants,
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k! Varlabls Rate: Tha Interest rate on the obligation secured by thig mortgage may vary according to the terms of that obligation.
[l A copy of the loan agreement containing the terms undsr which the interest rate may vary is attached to this mortgage and
made a part hareof.

RIDERS: [ Commerclal [ (]

SIGNATURES: By signing below, | agree to the terms and covenants contained In this mortgage {including those on the reverse side which
are hereby Incorporated onto this side of this mortgage form} and in any ridprs descritled a nad

(Seal) {Seal)
(Seal) (Seal)
WITNESSES!
ACKNOWLEDGMENT: STATE OF ALABAMA. JEFFERSON |
, _Carla W. hﬁ.cﬁarﬁsnn . County ss:

. A Matary Publle in 2nd for gald county snd In sald siate, horedy cariify that
David John Stopak and Ruth Warr Stopak

n
this day that, balng Informed

whose namel(s) _dXre signad to the foregoing conveyance, and who _are  _ known to me, acknowledged before mea o
Individusl g of the contents of the conveyance, .Lhey _ executed the safpe voluntarily on the day the
same bears dete.”. " 1 o . :

whose nama(s) as
a8 corporation,

of the

signed to the foregoing conveyance and who _/7 , acknowledged before me on
this day that, belng informed. of the. contents of the conveyance, he

_ _ \ qﬁ syth officar and with full authority,
executad the samea voluntartly for and.as the act of sald corpore /
Given under my hand thig'the'_ 27th day of A /
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1. Payments. | agreo to make all payments on IfiwSacured deht when due. Unless we agiee otherwise, any payments you receive from me or
for my be_mafit will be applied first to ﬂnr amounts | owe you on the secured debt {exclusive of interest or principal), second, to interest and
then to piintipal Ifcrarna! prepayment of the secured debt oceurs for any reason, it will not reduce or axcuse any scheduled payment until the
securgd debt Is paid In full. : -

o~ COVENANTS ™ S~

2. Clalms against Title. | wlll pay all taxes, assessmants, llens and encumbranceas on the property when due and will defend title to the proparty
against any claims which would Impair the lien of thls mortgage. You may require ma to assign any rights, claims or defensas which | may
have against parties who supply labor or matarials to improve or maintain the property.

3. Insurance, | will keep the property Insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall
include a standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt.
If you require mortgage insurance, | agree to maintain such Insuranca for as long as you require. -

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expeuses. | agree to pay all your expenses, including reasonable attorneys’ fees If | break any covenants in this mortgage or in any obligation
ﬁgc;fr?ﬁihf th;f mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
8 morgage. .

6. Defavlt and Acceteration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this murl%!aije, you inay acceletate the maturity of the secured debt and demand immediate payment and exercise any
othar remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances describsed in
the previous sentence. If you invoke the power of sale, you will glve notice of the sale by publication once a waek for three successiva weeks
In some newspaper publlshad in the county In which the properity or any portion of It Is located. This notice will give the time, place snd tarms
of the sale, and a description of the property. Afier this notice is given, the property will be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county In which the notice of sale was published.

7. Assignmant of Rents and Profits. | assign to you the rants and profits of the property. Unless we have agreed otherwise In writing, | may
collect and retain the rents as long as | am not in default, If | default, Tnu. your agant, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commisslons to rental agents, and any other necessary related expensas. The remaining amount of rents will then

spply to payments on the secured debt as provided In Covenant 1.
8. Waiver of Homestead. | harehf waive all rigl"lt. ot homestead exemption in tha property.

3. Laaseholds; Gnndnmlnlurﬁs: Plannad Unlt Dﬂva[upninnts. | agree to comply with the provisians of any lease if this mortgage is on aleasehold.
I this mortgage is on a unlt in @ condorminlum or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
reqgulations of the condominium or planned unit development,

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties undar this rnnrtPage, you may perform the duties
or causa them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property
is discontinuad or not carried on in a reasonable manner, you may do whataver I8 necessary to protect your sacurity interast in the property.

This may Include compileting the construction.
Your fallure to pecform will not praclude you from exerclsing any of your other rights under the law or this mortgage.

Any amounts paid by you to protact your security intarest will be secured by this mortgage. Such amounts will be due on demand and will
baar interest from the date of the paymant until peid in full at the interest rate in effect on the securgd debt.

£I1. Ins;i:entlnn. You may enter the property to inspect if you give me notice beforehand. The notlce must state the reasonable causse for your
nspection.

12. Condemnatlon. | assign ta you the proceeds of any award or ¢laim for damages connected with a condemnatien or other taking of all or
any part of the praperty. Such proceads will be applied as provided in Covenant 1. This assipnment is subject to the terms of any prior security

agragment.

13. Walver. By exercising any remedy availabie to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, If | default, you do not waive your right to latar consider the avent a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assighs Bound. All duties under this mortgage are joint and several, if | co-sign
this mortgage but do not co-gign the underlying debt | do so only to mortgage my interast in the property undar the terms of this mortgage.
| also agree that you and any party lo this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secured dsht without my consent. Such a change will not release me from the terms of this mortgags.

Tha duties and benefits of this mortgage shall bind and bensfit the successors and assigns of either or both of us.
15. Notice. Unless otherwise raquired by law, any notice to me shall be given by delivering it or by mailing it by certified mall addressad to

me at the Property Address or any other address that | tell you. | will give any notice to you by certifiad mail to your addrass on the front side
of this mortgage, or to any othar address which you have designated. '

Any notice shall be deemed to have baen glvan to either of us when given in the manner stated above.,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interast in It is sold or transferred
without your prior written consent, you may demand irmnediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
In the above situstions if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null
and void and vou will release this mortgage.
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