AMERICA’S FIRST CREDIT UNION, iINC.

1200 4th Avenue North (nat * 1 993-23855
Birmingham, Alabama 35203
0325
ge/06/1993-E ey
ai CERTI
STATE OF ALABAMA ) 1049 A o %
gLy COTY 30
COUNTY OF JEFFERSON } - o0 D {430
MORTGAGE
Mortgages: America’s First Credit Unlon, In¢, =~ =™
Mortgagee's Address: 1200 4th Avenue North, Birmingham, Alabama 35203
Mortgagor(s): _ JIMMY L. RAY, A MARRIED MAN
Date Mortgage Executed: __July 21, 1993
Princlpal Sum: $ 40.000.G0 Maturity Date; July 15, 2003
County Where the Property is Situated: _SHELBY SEE PAGE Ill_{(EXHIBIT "A"Y FOR LEGAL DESCRIPTION
Flirst Mortgage Recerded in N/A page __N/A First Mortgage was Assigned in N/A page N/A

THIS MORTEAGE, made and entered Into on this day as stated above as "Date Mortgage Executed", by and between the above stated "Mortgagor(s)" (hereinafter
referred to as "Mortgagor', whether one or more) and the shove stated “"Mortgagees'.

WITNESSETH:

WHEREAS, sald Mortgagor, |5 justly indebted to Mortgagee |n the above stated “Principal Sum” together with any advances herelnatier provided, In the fawlul money of
the United Statas, which Indebtedness is evidenced by a Promlssory Note of even date herewlth which bears Interest as provided theraln and which is payable in accordance
with |ts terms, with the enttre Debt, i not sconer pald, due and payakle on the above stated “Maturity Date’,

NOW, THEREFORE, In conslderation of the premises and of sald indebtedness and in order to secure prompt payment of the same acgording 1o the terms and stipulations
contalned in seid Pramissory Note and any and all extensions and renewals thereof, of of any part thereof, and any other amounts that the Mortgagee or its sucCcessors of
assigns may advance to the Mortgagor before the paymemt in full of said Mortgage indebtedness, and any additional Interest that may become due on any such gxtenslans,
ranewals and advances or ahy part thereof {the aggregate amount of such debt, including any extensians, renewais, advances and interest due thersun, is hereinafter
collectively called "Qebt") and compllance with all the stipulations hereln contalned, the Mortgagor dees hereby grant, bargaln, sell and convey unto the Mortgagee, the real
ectate described In "Exhiblt "A™ and sltuated In the county stated abowve.

TO HAVE AND TO HOLD the resl sstate unto the Mortgagee, lts successor and assigns forever, together with all the Improvements now or hereafter erected on the real
estate and all eesements, rights, privileges, tenements, appurtenances, rents, rovalties, mineral, ofi and gas rights, water, water rights and water stock and all fixtures fow of
hereaftar nttached to the real estate, all of which, including replacements and additlons thereta shall be deemed to be end remain a part of the real estate covered by this
Mortgage; and sll of the foregoing are herelnatter referred to as "Real Estate” and shall be conveyed by this Mortgage.

The Morigagor covenants with the Mortgagee that the Martgagor is lewfully selzed in fee simple of the Hea! Eetate and has a good Hght to sell and convey the Real
Estate s aforessld; that the Real Estate Is free of all sncumbrances, except as stated bereln, and the Martgagor will warrant gnd forever dafend the tltle to the Real Extate
unto the Mortgages against the lawdul claims of all persons, except as otherwlse hereln proviged.

Thie Mortgage |s |unior and subordingte to that certaln Mortgage It stated above as “First Mortgage®, and |f $0, recorded as stated above and If asslonad as recorded as
stated above In the County Probate COHlce where the land is situated thereinafter called the “First Mortgagse"). It 15 speclfically agreed that In the event default should be made
In the paymant of principal, interest or any other sums payable under the terms and provisions of the First Mertgage, the Mortgagee shall have the right without notice 1o
aryona, but shall not be obligated, to pay part or all of whatevar amounts may be dug under the terms of the Flrst Mortgage, and any and all payments so made shall be
addad to the debt secured by this Mortgage and the Debt {Including all such payments) shall be Immediately due and payable, 8t the option of the Mortgagee, and this
Mortgage shall be subject to foreclosure In all respects as provided by law and by the provisions hereof,

The Morgagor hereby authorizes the halder of any prior mortgage encumbeting the Real Estate to disclose to the Mortgagee the foliowing Infermatian: {13 the amount of
Indebtedness secured by such mortgage; [2) the amount of such indebtedness that is unpald; (3} whether any amount owed on such Indebtedness 15 or has been In arrears,
{4y whether therae s or has been apy default with respect te such mortgage or the Indebtedness secured thereby; and; (3} any other informatlon regarding su¢h mortgage or

the Indebtednese sacured thereby which the Morngagee may request from time to time.
Mortgagor ngrees that all of the provisions on Page VWl & (Il are agreed to and accepted by Mortgagor and constitute valld and enforceable provislons of this Mortgage.

IN WITNESS WHEREOF, the undarsigned Mortgagor has executed this Instrument on the date frst wrlttén abowve.

Zﬁ (SEAL)
JIMMYIL. RAY
(SEAL)

LY

(SEAL}

{SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

[, the undersigned autherity, a Notary Public, in and for said County in said State, hereby certify that

JIMMY L. RAY, A MARRIED MAN |
whose name(s) is {(are) signed to the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, beihg

Informed of the contents of sald conveyance, he executed the same voluntarily on the day the same bears date.
Given under my hand and officlal seal this . 21gt day of July , 1993 .
My commission explres: 1 : _ ] ! 1 R | c Q g H
' T LI
""(l_“:ﬂé\‘ﬂ NOTARY PUBLIC |
THIS INSTRUMENT PREPARED BY: (Name)_ DEBORAH LOGGINS . Amaerica’s First Credit Union, Inc.

(Address)___1200 4th Avenue North, Birmingham, Alabama 35203
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MORTGAGE

For the purposse of further sacuring the payment of the Debt, the Mortgagor agrees to: (1) pey promptly when due all taxes, assessments, charges, fines and other [lens
which may ettain griority over this Mortgage (herelnafter Jolntly called "Llens"), whan impased legally upon the Real Estate and If default |s made In the payment of the Llens,
or any part therecl, the Mortgagee, at its optlon, may pay the same; (2} keep the Real Estate continuously insured, In such manner and by such companies as may be
satlstactory to the Mortgages, agalnst loss by fire, vandallsm, mallcious mischief and other perils usually covered by a fire Insurance policy with standsrd extended coverage
endorsements, with loss, If any, payable 1o the Mortgagee, as its Interest may appear; such imsurance to be in an amaount sufficlent to cover the Debt. The arginal insurance
nolicy, and all replacements therefor, shall be dellvered to and held by the Mortgagee untll the Debit |5 paid In full. The orlginal insurance pollcy and all repiacements thercfor
must provide that they may not be cancelled without the Insurer aldng at least ten days prior written notice of such cancellation to the Mortgagea. The Mortgagor hereby
asslgns and pledges to the Mortgagee, as further securlty for the payment of the Pebt, each and every pollcy of hezard insurance now ot hereafter In effect which Insures
sald improvaments, or any part thereof, together with all the right, tle and interast of the Mortgager In and to each and every such policy, Incluting but not limited to all
of the Mortgagor's right, fitle and Interest in and to any premlums paid on such hazard Insurance. Including all rights to return premiums, [ the Mortgagor fails to keep tne
Real Estate Insured as specified above then, at the election of the Morgagee and without notice to any person, the Mortgagee may declare the entlre Debt due and payable
and thls Mortgege subject to foreclosurg, and this Mortgage may be foreclased as herelnafter provided; and, regardiess of whether tha Mortgagee declares the entlre Dabt
due and payable, the Mortgages may, but shall not be obligated to, insure the Heal Estate for its full Insurable value (or for such lesser amount as the Mortgagee may wish)
against such risks of lose, for Its own beneflt the proceads from such Insurance {less cost of collecting same), it collected, to be credited agalnst the Debt, or, at the clection
of the Mortgagee, such proceads may be used In repalring of reconstructing the improvements located on the FRea! Estate. All amaunts spent by the Mortgagee far Insurance
of for the payment of Llens shall beceme & debt due by the Mortgagor to the Mortgagee and at once payahle without demand upon or notice to the Martgagor, and shall
be secursd Dy the Hen of this Mortgage, and shall beat Interest from the date of payment by the Maortgagee urtll pald at the rate of Interest provided for in the Promissory
mma. The M;rtgag;r agrees to pay promptly when due the principat and Interest of the Nebt and keep and perform every other covenant and agreemant of the Promissory

ole sacured herepy.

As fturther securlty for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following described property rights, clalms, rents, profits,
issLes angd revenues:

1. Al rents, profits, {ssues, and revenues of the Real Estate from time to time accrulng, whether under leases ar tenancles now existing or hereafter created, reserving
to tha Mortgagaor, 5o long as the Mortgagor 15 not in default hereunder, the right to receive and retaln such rents, profits, issues and revenues;

2, Al judgments, awards of damages and settlerments hereafter made resutting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under
the power of aminant domaln, or for any damage (whether caused by such taking or otherwlse) o the Real Estate, or any par thereod, or to any rights appurtanant thereto,
Including any sward for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, In lieu of the exercise of the power
of eminent domain, shall be pald to the Morigagee. The Mortgages |s hereby authorized on behatf of end In the name of the Mortgagor to execute and dellver valld
acqulttances for, of appeal from, any such judgments of awards. The Mortgagee may apply all such sums recelved, or any part thereof, after the payment of all the
Mortgague's expenses Incurred in connectlon with any proceeding or trarsaction described In this subparagraph 2, including court costs and attorney's fees, on the Debt Ire
such manher as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part thereof so received may be relegsed or may be usad 1o rebulld, repair or
restore any or all of the improvements lgcated on the Aeal Estate,

The Mortgagor hereby Incorporates by refergnce into thls Mortgage &l of the provislons of the Promissory Note of aven date herewith. Maortgagor agrees that, in the event
that any provision or clause of this Mortgage or the Promissory Note conflicts with appllcable law, such corfliet shall not affect any other provisions of this Mortigage or the
Promlssary Mote which can be glven effect. it is agreed that the provisions of the Mortgage shd the Promissary Note are severable and that, If one or more of the pravislons
cantalned In this Mortgage or In the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceabiie In any respect, such invalldity, INegality, or unenforceo-
abillty shall not attect any other provision hereof: this Mortgage shall be construed as If such invalld, Hlegal or unenforceabls provision has never been contained hergin, i
anactment or expiration of applicable laws has the effect of rendering any provision of the Promissary Note or this Mortgage unenforceable according to its terms, Mortgagee,
at Its optlon, may require the immedlate payment in full of all sums secured by thls mortgage and may invoke any remedles permitted hereynder.

The Mortgagot agrees to keep the Real Estate and all improvements located thereon |h good repalr and further egrees not to commit waste or permlt tmpalrment or
deterioration of the Real Estate, and at all imes to malntain such Improvements in as good oondltion as they ars, reascnable wear and tear excepted.

If all or any part of the Real Estate or any interest therein ls sold or transferred by Mortgagor without Mortgagee's prior written cansent, gxcluding (2) the creation of g
llem or encumbrance subordinate to this Mortgage (b} the creation of a purchase money securily Interest jor household applances (¢} the transfer by devise, descent or by
operatien of law upon the death of a joint tenant or {d) the grant of any |leasehold interest of three years or less not contalhing an option to purchase, Mortgageg may, at
Mortgagee's optlon, declare all of the sums secured by this Mortgage to be Immediately due and payable. Mortgagee shall have waived such option to accelerate I, prigr
1o the sale or transfer, Mortgagee and the person to whom the Real Estate IS to be sold or transferred reach agreement in writing that the credlt of such persan %
satlsfactory to Mongagee and that the Interest payable on the sums secured by this Mortgaae shall be at such rate as Mortgagee shall reguast.

The Mortgegor agrees that no delay or fallure of the Martgagee to exerclse any option to declare the Debt due and payable cnall be deemed a walver of the Mortgagee's
right to exerclse such optlon, elther as to any past or present default, and It |1s agreed thet no terms or conditions comalned In this Meortgage shall be walved, altered or
changoed except by a written instrument signed by the Mortgegor and signed on behalt of the Mortaagee by one of lis duly authorlzed reprasenatives.

Atter defeult on the pert of the Mortgagor, the Morigagee, upon blll flled or other proper legal proceedings being commenced for the foreclosure of this Mortgage, shall
be entitted to the appointment by any compatent court, without notice 1o any party, of a receiver for the remts, issues and profits of the Real Estate, with power 1o lease and
contral tha FReml Estate, "Bnd with such other powers as may be deemed necessary.

Upon reguest af Mortgagor (separately or severally, it more than ohe), Mortgagee, at Mortgages's optlon prior to releace of thls Mortgage, may make fulure advances {o
Martgagor (separately or severally, [f more than onegl. Such future edvances, with Imterest therean, shall be secured by this Martgage when evidenced by promssory nates
stating thet sald notes are recelved hereby.

UPON CONDITION, HOWEVER, that If the Mortgagor pays the Dabt (which debt Includes the indebtedness evidenced by the Promissory Note hereinabove referred to and
any ot all extenslons and ranewsls thereof and advances and any Interest due on suth extensions, renewals and advances) and all other indebtedness secured hereby and
reimburses the Mortgagse for any amounts the Mortgagee has pald [n payment of Llens or lnsurance premlums, snd Intarest thereon, and fufils al of Mortgagor's obllgations
under this Mortgage, this conveyance shel be null and vold, But B (1) any warranty or representstion made In this Mortgage g breached or proves false in any material
respect; (2) default s made (n tha due performance of any covenant ar agreement of the Mortgagor under this Mortgags, (3) default & made In the payment to the Martgagee
of any sum pald by the Mortgages under the authorlty of any provision of thls Mortgage; (4) the Debt, or any pant therect, remalns unpald at maturlty; () the Interest of the
Wortgegee in the Real Estate becomes endangered by reason of the enforcement of any priot llen or encumbrance; (6) any statement of Hen Is flicd agalnst the Real Estate,
or any part thereof, under the statutes of Alabama relating 1o the Hens of mechanlcs and materlalmen (without regard 1o the exlstence or nonexistence of the debt or the
len on which such statement ts besed): (7) any law 15 passed imposihg or autharizing the Impasition of any speciflc tax upan this Mortgane or the Debt or permitting or
authorizing the deduction of any such tax from the princlpal or interest af the Debt, or by virtue of which any tax llen or assessment upon the Real Estats shell he chargeahles
agalnst the owner of this Mortgage; (8) any of the stiputations contalned In this Mortgage 15 declared Invalld or inoperative by any court of competent jurisdiction,

(9} Mortgagor or any of them {a) shall apply for or consent to the appolntment of & recelver, trustee or liquidator thereof of the Real Estate or of all or a substantlal part of
such Mortgagor's essets, (0) be adjudicated & bankrupt of [nsolvent or flle a voluntary petition in bankruptey, (c) fall, or admit In writing such Martgagor's Inabllity, generally
te pay auch Mortgager's debts as they come due, td) make a general assignment for the benefit of creditors, (g) flle a petitian or an answer seeking reorganization or an
arrangemant with creditors or teking advantage of any Insolveney law, (0 file an answer admitting the materlal allegations of or consent to, or defaull In answering & petition
flled agalnst such Mortgagor In any bankruptcy, reorganization or Insolvency procesdings; or {10) an order for rellef or other |udgment or decree shall be entered by ary court
of competant jurlsdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them,  mare than one, or appolnting a recelver, trustee or
lguldator of any Mortgager or of the Real Estate or of all or a substantlal part of the assets of any Mertgagor; then, upon the happening of any ong or more of said events,
the option of the Mortgagee, the unpald balance of the Debt shall at oncs became due and payable and this Mortgage shall be sublect to foreclosure and may be foreclased
as now provided by law In case of past-due mortgages; and the Mortgagee shall be authorized to take possesslon of the HAea! Estate and, after giving notice of the time,
place and terms of sale by publication once a week for three consecutive weeks in $0me newspaper puplished in the county In which the RAsal Estate is logated, 1o sell the
Feal Estate in front of the courthouse dogr of sald county, at public outcry, 1o the highest bldder for cash, and to apply the procceds of sald sale as follows: first, to the
expense of advertising, selling and conveying the Heal Estate and forecloslng this mortgage, including & reasanable attornay's fee; second, 1o the payment of any amouns that
have been apent, or that it may then be necessary o spend, in paylhg lhsurance premiums, llens or other encumbrances, with Intgrest thereon: third, to the payment in full of
the balance of the Debt and interest therson, whethar the same shall or shall not have fully metured at the dats of ssid sale, but no Interest shall be colected beyond the day
of sale and any unearnad Intarest shall be credited 10 the Mortgrgor: and fourth, the balance, If any, to be pald 1o the party or partles appearing of recard as the owner of
the Hesl Estete at the time of sale, after deducting the cost of ascertaining who is such ownet. The Maortgagor agrees that the Mortgagee may bid at any sale had under the
terms of this Mortgage and may purchase the Rea! Estats If the highest bldder thereof. At the foreciasure sale the Heal Estate may be offered for sale and sold as a2 whole
without first offering It In any other manner or may be offered for sale and sold In any other manner the Mortgagee may elect. The Mortgagor agress to pay all costs,
Including reascnable attorney's fees, Incurred by the Mortgagee |n collasting or securlng or attempting to collect or secure the Debt, or any part thereof, or In defending or
attempting to defend the priority of this Mortgage againat any lien of encumkbrance on the Beal Estate, unless this Mortgage |Is hereln expressly made sublect 1o any such llen
ot encumbrance: andfor all costs Incurred In the foreclosure of this Mongage, glther undei the power of sale comtalned herein, or by virtue of the decree of any court ©f
competant |urlsdiction. The full amount of such costs Incurred by the Mortgagee shall be a part of the Debt and shali be secured by this Mortgage. The purchaser at any such
sale shall be under no ohligation to ¢ge to the proper applicatlon of the purchase moneay, In the event of a sale hereunder, the Mortgages, or the owner of the Debt and
Mortgage, of auctloneer, shall execute to the purchaser tar and 0 the name of the Mortgagor a deed to the Real Estate,

Martgagor walves all rights of homestead exemptlon In the Real Estate and relinquishes all rights of curtesy and dower in the Real Estats,

Plural or singular words used hereln to designats the undersigned shall be canstrued to refer to the maker or makers of this Morigage, whether ong or more natural
persons, Al covenants and agreements herein mads by the undersigred shall bind the helrs, personal repressntatives, SUCCessors and assigns of the undersigned, and
avery option, right and privilega hereln reserved of secured to the Maortgagee, shall Inure to the beneflt of the Mortgagee’s successors and assigns.

. Stephen Trimmler, 1988, All Rights Reserved

NOTE TO CLERK OF COURT: Mortgages certifles that H at any point this mortgage is assigned to a nontax exempt holder that such Holder will comply with
Alabame Code 40-22-2(2)(b){1875}
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PAGE Il
“EXHIBIT A"

This legal description is to be a part of that morigage exe i
cuted by the und
JIMMY L. RAY, A MARRIED MAN 929 y the undersigned mortgagors,

In favor of America’s First Credit Union, Inc. on the date this -
= : same be
Incorporated therein. arg date and is hereby

. tract of land in BSectlon 22, Township 1% Scuth, Rangse 1 Eagt, described as follows!:

ommence at the Northeast corner of the S8E 1/1 of the HW 1/4, Section 22, Townghip 19 South,
ange 1 East, thence run South along the East line of said 1/4-1/4 section a distance of 331.25%
ast to tha Southeast corner of the N 1/2 of the N 1/2 of the BSE 1/4 of the NW 1/4 of sBaid
action 22; thence turn an angle of BS degrees 23 minutes 11 seconds to the right and run West
long the South line of gaid ¥ 1/2, N 1/2, 8E 1/4, NW 1/4, a digtance of 350.00 feet to the
oint of beginning: thence continue in the same direction a dlistance of 1038.25 feet; thence
urn an angle of 90 degrees 00 minutes 00 seconds to the left and run & distance of 30.00 feet;
hence turn an angle of 90 degreea 06 minutes 06 saconds to the right and xun a Aistance of
9% .24 feet to a point on the East right of way line of Shelby County Hlghway No. 55; thence
.urn an angle of 105 degrees 08 minutes 54 seconds to the right and run along said Highway R/W
. digtance of 407.67 feet; thence turn an angle of 74 degrees 23 minutes 30 seconds to the right
nd run a distance of 394.73 feet; thence turn an angle of 90 degreens 00 minutes to the right
nd run a distance of 58,12 feek; thence turn an angle of 90 degrees 04 minutes 55 seconda to
.ha left and run a distance of 196 .83 feet; thencs turn an angle of 90 degreea 16 minutes 35
jeconds to the right and run a distance of 155.76 feet; thence tuxrn an angla of 90 degrees Q0
inutes to the left and run a distance of 648.28 faet; thence bturn an angle of 90 degreed 00
ninutes to the left and run a digtance of 156.00 feet; thence turn an angle of 20 degreas 0o
rinutes to the right and run a distance of 2B9.46 faet; thenca turn an anglie of %0 degrees 36
sjnutes 49 seconds to the right and run a diegtance of 310.00 feet to the peint of beginning.
j{tuated in the NW 1/4 of Sactlion 22, Township 19 gouth, Range 1 East, Shelby County, Alabama.
. ES§ AND EXCEPT any part of subject land that lies within the boundaries of the 8 1/2 of the
§ 1/2 of 8W 1/4 of KW 1/4, Section 22, rownghip 19 South, Range 1 Fast:; sald exceptlon
~ontaining a strip which is more or lage dascribed as followd, to-wit: The douth 30 feet of the

Jest 595.24 feet, that is described firet above.

This is not the homestead of Wanda Faye Ray.

nsh & 199323255

08706/ 4 993-23255
10:49 AN CERTIFIED
SHELBY COUNTY JUDGE 0f PROBATE
003 WD 14,50
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Date:

Mortgagor
Date:

Moartgagor
Date:

Maorigagor
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