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SUBORDINATION AGREEMENT

STATE OF ALABAMA

COUNTY OF JEFFERSON

This Subkordination Agreemant, made and entered into on this
the 16 day of July , 1993, by and between AMBOUTH BANK, N.A.

asg Party of the First Part, and COMMUNITY MORTGAGE__CORPORATION
as Party of the Second Part.
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W I T NES S E T H

That, whercas, RTCHARD WwW. ATCHISON AND WIFE, JOANNE H.
ATCHISON, hﬁgglﬁﬁtnutstanding lien in favoxr of _AMSQOUTH BANK, N.A.

dated _ANQBT and recorded in the Prab% e 9 ice of SHELBY
County, Alabama in Official Record ¥k Inst 1992-19 , on

ce tiﬁaneal estate described therein to secure an indebtedne=ss of
S_4< * » and said lien ig in full force and effect :;

and,

Whereas, RICHARD W. ATCHISON AND JOANNE H. ATCHISON have
made an application to the Party of the Second Part for a loan in
the sum of $__114,500,00 . and said Party of the Second Part is

willing to make said loan to the =said RICHARD W. ATCHISON AND

JOANNE, H., ATCHISON , provided they furnished it with a mortgage on
the lands described in the aforegaid lien, and the said AMSOUTH
BANK, N.A. subordinate the above dAescribed lien and make the sSame

second and subservient to the mortgage of COMMUNITY MORTGAGE
CORPORATTION,

Wheareas, the said Party of the First Part is willing to
subordinate its sajd lien and make the =zecond and subservient to
the mortgage of the said Part of the Second Part as an inducement

to it to make =ald loan.

Now therefore, in consideration of the premises and further
consideration of the sum $_00 , cash in hand paid, the Party of the
First Part by the Party of the Second Part, the receipt of which is
hexreby acknowledged, the said Party of the First Part does hereby

agree that the lien of _RICHARD W, ATCHISON D JOANNE H, ATCHTSON
to AMSOUTH BANK, N.A. , dateda August Zb, Iﬁ%énd recorded in the

Prgﬁﬁge Office of _SHELBY County, Alabama in Official Record XRXEEK
Inst. , Page 19775 , 8hall be second and subservient to the

mortgage of RIGCGHARD W. ATCHISON AND JQANNE H. ATCHISON to

COMMUNITY MORTGAGE CORPORATION , QAated July 16, 1393  and
Alabama in

recorded in the Pr =] ice of ELB County,
Official Record Kﬁﬁéﬁgg‘lgif ; I i 6 r £O secure the sum

of $_3114,500,.00 plus interest, on the land described therein, and
the said lien of the said  AMSOUTH BANK, N.A. shall be subordinate

to tne mortgage oF COMMUNITY MORTGAGE CORPORATION .

It 1s further agreed that should RICHARD W. ATCHTSON AND
JOANNE H. ATCHISON Adefault in their payments under the terms of

the real estate mortgage to COMMUNITY MORTGAGE CORPORATION
s, the =said COMMUNITY MORTGAGE CORPORATION . agrees to

notify AMSOUTH BANK, N.»&. of sald default prior to taking legal
action.

IN WITNESS WHEREOF, the said E.L. Morris, Jr. , whas%,name
as Vice President i of _ AMSOUTH BANK, N.A, has =zigned 15
name to the foregoing instrument on this 16th = day of Julvy ;
1593 .

AMSOUTH BANK, N.A.
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STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned, a Notary Publiﬁ if aﬂ&mﬁgr ﬁ?id State and
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in said County, here G%rFify that

, wWhose name ag vice of AMSOUTH BANK, N.A. ,
a nii LN itutjon , is signed to the foregoing convevance, and
who is Known to me, acknowledged before me on this day that, beling

informed of the contents of the conveyance, he,

as such officer and
exacuted the same voluntarily for and az the

, 1993,

with full authority,
act of =said banking institution .
Giliven under my hand and seal this loth day of _July
NﬂtarjsPublic' /
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My commission axpi

Thig instrument prepared by:

S. Kent stewart, Attorney at Law
3800 Colonnade ParKway, Suite 650
Birmingham, Alabama 35243
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