cColonial Bank
Equity Line

Adjustable Rate Mortgage

. Made thisM of /
by and betweenLEVETL L, e . West
(referrod to as “Morigagor® or “You,” whether singular or plural) and the
Colonial Bank :
an Alabama banking corporation (referred to as "Morigagee," "We,” *Our,” or
“Us".

NOTE: You are giving Us this Adjustable Rate Mortgage to secure an
open-ond line of credit, calted Your “Equity Line,” dated _AIE:L]._Q :
19 .93  The annual percentage rate on Your Equily Line may change.
Increases in Your annual percortage rate rmay result in higher monlhly

payments and increased finance charges; decreases in Your annual percent-
age rale may have the opposite eflect.

. 1. Your Equity Line, You silhar have or will enter inlo an agreement
with Us (the "Equity Line Agreement’) which obligates Us to extend to You a
iino of credit up 1o a maximum amount of § m
(referrod to as Your “Credit Limit"), According to the terms of Your Equity Line
Agreermenl, You may borrow as much as You like up 1o Your CreditLimil. If You

repay part of the amounts borrowed, You may then borrow money again up to
You Credit Limit,

Il We honor Equity Line checks In excess ol Your Credit Limit, then any
amount ovar Your Credit Limit will not be secured by this Mortgage. Howaver,
You still will have lo pay all cradit extended to You according to the terms and
conditions sel forth in Your Equity Line Agreement.

You are granting Us a mortgage in residential property to secure Your
Equity Ling.

2. Annual Percentage Rate. Tho annual percentage rate which We may
charge on the unpaid balance of Your Equity Line is subject fo change monthly
in accordance with the terms of Your Equity Line Agreement. You should refer
to Your Equity Line Agreement for the terms governing the calculation of the
annual percentage rate.

This property has the following legal description:

Iil. In consideration of the mutual promises herein contained, You hereby
grant, bargain, sell and convey to Us the property (“Property”} described below.

() The real estate (*Real Estate™) which is located at Pelham

in __,Stﬁlby . County, more particulary described as
foliows:
104 Green Wing Gircle in

Shelby County,
Pelham, Al 35124

(b} Ali buildings, structures, and other improvements that are located on
the property described in the paragraph {a) of this section;

{c) All rights in other property that You have as ownaer of the property
described in paragraph (a) of this section. These rights are known as
“aasements, rights and appurtenances attached to the properly;”

(d) Allrents orroyalties from the property describedin paragraph (a) ol this
soction;

{(e) All mineral, oil and gas rights and profits, water rights and water slock
that are pant of the property that is described in paragraph (a) of this section;

(1) Allrights that You have in the land which lies in the streets or roads in
front of, or next to, the property described in paragraph (a) of this section;

{g) All fixtures on the property described in paragraphs (a) and (b} of this
section;

(h) Allofthe properly described in paragraphs (b) through (f) ofthis seclion
that You acquire in the futura, and all rights described in paragraph (b) through
() that You acquire in the fulure;

{1} All replacerments of or additions to the property described in para-
graphs (b) through {f) and paragraph (h) of this section: and

{) Allreplacements of or 'additions to the fixtures that are on the property
dascribed in paragraphs (a) ahd (b} of this section.

ition, as recorded in Map Book 11, page 86, in the

Lot 21, according to the Survey of Mallard Pointe, First Add
Probate Office of Shelby County, Alabam.

This mortgage is secondary to that lst mortgage held by Colonial Bank, filed for record 9-2-92, recorded in
INsturment 1992-18849, and transferred and assigned to MortgageAmerica, inc., by instrument recorded in
Instrument 1992-18850, in the Probate Office of Shelby County, Alabama.
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Wao may exorcise all righls contained herein if You:

(a) Do not pay all amounts owed under Your Equily Line Agreement as
and when due, including principal, finance charges and all other indebtedness
incurred in connection with Your Equity Line;

(b) Do notpay. withintarest, as and when due, any amount that We spend
undor this Adjustable Rate Morigage to protect the value of the property and
Cur rights in the proporty:

{c} Engage in fraud or material misrepresentation by Your aclions or
failure to act, in connaction with any part of Your Equily Line Agreement; or

{(d) Your action or inaction adversely affects the collateral for Your Equity
Line, or Our rights in the collaleral, as is more specifically set oul in Your Equity
Ling Agreornent.

You promise thal except [or lhe “exceptions” listed in any title insurance
policy which insures Qur rights in the property:

{a} You lawlully own Lhe properly,

(b) You have the right to morigage and convey the property 1o Us; and

(¢) There ara no oulstanding claims or charges against the property.

You give Us a genaral warranty of title. This means that You will be fully
rasponsible lor any lossas which We sulfler because someone other than Us
has some of the rights in the property which You promise lhat You have. You
oromisa that You will defand Our ownarship of the property against any claims
of such nghts.

IV. 1. You Promise to Pay. You will promplly pay Us when due:

(a) All advances already made or 1o be made under Your Equity Line
Agroament or any extension or ranewal thereof,

(b} All finance charges incurred on such advances, and

{c} Allother chargos, costs and expenses which You now owe or will owe
to Us undor You EqQuity Line Agreement.

2. Insurance. You agree that You will keep the buildings erectad or {0
bo arocted on the roal ostate insured against loss or damage by fire, and such
other hazards as may be specilied by Us, for Our benafit, and by insurers and
in amounts approved by Us. You also agree to deliver such insurance policy
or policios to Us, and have attachad thereto loss payable clauses in favorofand
in a form acceptablo to Us. The fire insurance policy shall contain the usual
axianded covorage endorsement,

If You lail to oblain such insurance, We may, at Qur option, obtain such
insurance, and tho premiums therefor shall be alien on the Property and added
lo the amount of Your obiigations secured by this Adjustable Rale Morigage.
In tho case of a loss, any insurance proceeds payabila to You and/or Us are,
o tha extant of You interest, hereby assigned 10 Us. We may use such
proceeds to preserve and protect Our rights under this Adjustable Rate
Morigage and Equity Line Agreement, or to secure repayment of the Equity
Ling or to rebuild or rostore the damaged buildings or improvements, as We
deam bast. Furthar, We shall have the absolute right fo seftle and compromise
all claims under said policies ol insurance.

3. Payment of Taxes; Discharge of Llens; Inferior Liens. You shall
pay all taxos, assessmanls, water rents and olher governmental charges
levied upon said premises, in a imely fashion. If You default in the paymenl
ol Your 1axes and othar charges, Wae may, at Our oplion, pay said taxes, and
othar charges, and such payments shall be a lien on the Property and added
1o the amount of Your debt ko Us secured by this Adjustable Rate Mortgage.

You agree to pay or salisfy all liens against the Property that may be
suporios o this Adjustable Rate Morlgage. However, You do nolhave to salisfy
a supaerior ben it

(8) You agree, in wriling, o pay the obligation which gave rise lo the
superior lion and We approve the way in which You agree to pay that obligation;

{b) You,in goodfaith, argue or defend against! the superior lien in alawsuit
so that, during that lawsuit, the superior lien may not be enforced and no part
of the Property may be given up; or

(¢) You obtain from the holder of such lien an agreement which subordi-
natos, Le. gives Us pricrity over, the compating lien.

You agree nol to allow any creditor o place alien on or receive any securty
inlerest in the propary securing Your Equity Line debt without first notifying Us.

4. Application of Payments. Unless the law requires otherwise, We will
apply each of Your payments under Your Equity Line Agreement in the
following order:

{a) credil insurance preimiums (il any),

(b) FINANCE CHARGES, butnotincluding late chargas, which have been
incurred during the mosi recent billing cycle; and

{c) the balance remaining.

5. Your Agreement to Maintain the Property; Lease Obligations;
Agreements About Condominiums and Planned Unit Developments. You
agrea o keop the properly in good repair. You will not destroy, damage of
substanlially change the property, and You will not aliow the properly 10
dotoriorate.  You do not own but are a tananl on the praperty, You will fulfill
all obligations under Your leasa.

I the properly is a unit in a condominium project or a planned unil
dovelopment, You will fulfil all of Your obligations under the Declaration,
By-L.aws, Requlations and other documents that create or govem the condo-
minium project or planned unit development. Also, You will not divide the
property inlo smaller parts that may be owned saparately, and

You will not consent 10 any of the foliowing uniess You have first given Us
notice and obtained Our consent in wriling

(a) the abandonmentor iermination of the condominium project or planned
unit developmeni, unless, in the case of the condominium, the abandonment
or termination is required by law,

(b} any significanl change 1o the Declaration, By-Laws, or Ragulations of
the Ownar Association, Trust Agreemen!, Articlas of Incorporation, or other
documants that creale or govern the condominium project or planned unit
dovalopment, including, for exampla, a changa in the percenlage of ownership
rights haid by unit owners in the condominium project or in the common area
or facililies of the planned unit development;

{c) a decision by the Ownaers Assoclation to lerminate professional
management and 0 begin saif-management of the condominium project or
planned unit development; and

(d) the transior, releasa, creation of liens, partition or subdivision of all or
part ol the common areas and fadiiities of the planned unit deveiopment.

I a condominium or plannad unit development ridar is execuled by You and
recorded together with this Adjustable Rale Morigage, the covenants and
agreements of such rider shall be incorporaled into and shall amend and
supplernent the covenants and agreemaents of this Adjustable Rate Mortgage
as if the rider were a part thereol.

6. Our Right to Protect the Property. I

{a) You do not keep Your promises and agreements made in this Adjust-
able Rate Morigage, or (b) someonae, including You, begins a legal proceeding
that may significanily alect Qur rights on the property (such as, for exampie,

a legal proceeding in bankruptcy, in probate, for condemnation, or to enforce
laws or regulations), then We may do and pay for whatever is necessary 1o
protect the value of the property and Our rights in the property. Our aclions
under this paragraph may include, for example, appearing in court, paying
reasonabla atlorneys’ fees, and entering the property to make repairs. We will
give You notice before We lake any of these actions.

You musi pay to Us any amounts, with inlerest, which We spend under this
paragraph. This Adjustable Rate Mortgage will prolact Us in case You do not
keep the promise to pay those amounis with interest. However, any sums
oxpended by Us in excess ol Your Equity Line Credit Lirnit will not be secured
by this Adjustable Rate Mortgage.

You must pay allamounts due to Us when We send You a notice requesling
that You do s¢. You will also pay interest on those amounts at the same rate
statedin the Equity Line Agreement. Howaver , if paymentof interestatthatrate
would violate the law, You wili pay interest on the amounts spent by Us under
this paragraph at the highest rale lhe law allows. Interesl on each amount wil
begin on the date that the amount is spent by Us. However, You and We may
agree in writing to lerms of payment that are different from those in this
paragraph,

Any amounts We disperse pursuant to lhis paragraph, with interest
thareon, shall become additional indebiedness ol Yours securod by this
Adjustable Rale Mortgage.

Although We may lake action under this paragraph. We do not have to do
S0,

7. OurRightofInspectlan. We, and others authorized by Us, may enter
and inspect the properly. We must do so in a reasonabie manner and ai
raasonable times. However, befora one of the inspections is made, We must
give You notice stating a reasohable purpese for the inspection. The purpose
must be related to Our rights in the property.

8. Condemnation. A laking of property by any governmental authority
by eminent domain is known as “condemnation.” You give Us You right.

{a) lo proceeds of all awards or claims for damages resulting from
condemnation or other governmental 1aking of the property (or, if the property
includes a unit in a planned unit development, of the common areas and
facilities of the planned unit developments); and

(b) 1o proceads from a sale of the property (or, if the property includes a
unit in a planned unit development, ol the common areas and lacilities of the
planned unil development) that is made to avoid condemnation. Al of those
proceeds are 10 be paid to Us.

If all or part ol the property is taken, the proceeds will be used to reduce tho
amount that You owe lo Us undar Your Equity Line Agreement and this
Adjustable Rate Mortgage. If any ol the proceeds remain after the amount that
You owe 10 Us has been paid in full, the remaining proceeds witl be paid 1o You,

Il You abandon the propedy, or il You do not answer within thirty days, a
nolice from Us slating that a governmental authorily has offered to make a
payment or lo settle a claim Jor damages, then We have the authority o collect
the proceeds. We may then use the proceeds to repair or restore the properly
or 1o raduce the amounl that You owed to Us under the Equity Line Agreement
and this Adjustable Rate Mortgage. The thirly day period will begin on the date
the notice is mailed, or if it is not mailed, on the date the notice is delivered. |
any proceeds are used to redijce the amount of principal which You owe Us
under the Equity Line Agreement, thatuse will not delay the due date or change
the amount of any of Your monthly payments under the Equity Line Agreement.
However, You and We may agree in writing to those delays or changes.

9. Continuation of Your Obligations. We may allow a person who
takes over Your rights and obligafions, to delay or to change the amount of the
monthly payments due under Your Equity Line Agreement or under this
Adjustable Rale Mortgage. Even il We do this, however, that person and You
will both still be fully obligaled under the Equity Line Agreement and under this
Adjustable Rate Mortgage unlass the canditions stated in this Adjustable Rate
Mortgage have been met.

We may allow those delays or changes for a person who takes over Your
rights and obligations, even il We are requesled not to do so. We will not be
required to bring a lawsuit against such a person for not fulfilling obligations
under the Equity Line Agreement or under this Adjuslable Rale Morigage, even
i{f We are requested 10 do so.

10. Contlnuation of Our Rights. Even if We do nol exercise or enforce
any right under his Adjustable Rate Mortgage or under the law, We wil still
have all of those rights and may exercise them and enforce them in the future.
Even if We obtain insurance, pay taxes, of pay other claims, charges or liens
against the property, We will slill have the right to demand that You make
immediate paymentin full of the amount that You owe Us under the Equity Line
Agreement and under this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each of Qur rights under this Adjuslable
Rate Mortgage is separate. We may exercise and anforce one or more of these
rights, as well as any of Qur rights under the law, one at a time or all at once.

12. Obligations of You and of Persons Taklng Over Your Rights or
Obligations; Agreement Concerning Captions. Subject to the terms of this
Mortgage, any person who lakes over Your rights and obligations under this
Mortgage shall have all of Your rights and will be obiigaied to keep all of Your
promises and agreemenis made in this Adjustable Rate Mortgage. Similarly,
any parson who lakes over Our rights or obligations under this Adjustable Rate
Mortgage will have all of Our rights and will be obligated 10 keep all of Our
agreements made in this Adjustable Rate Mortgage.

i more than one person signs this Adjusiable Rale Mortgage as borrower,
all are fully obligaled 1o keep all of borrower's promises and obligations
contained in this Adjustable Rate Mortgage. We may enforce Our rights under
this Adjustable Rate Mortgage against each of You individually or agains! all
of You together. This means thal any one of You may be required 1o pay all of
the amouni owed under the Equity Line Agreement and under this Adjustable
Aate Morlgage. However, if one of You does not sign the Equily Line
Agreement then.

(a)} thal person is signing this Adjustable Rate Mortgage only 1o give His
or Her rights in the property to Us under the lerms of this Adjustable Rate
Morigage;

(b} He or She is not personally obligated to make payments or to act under
the Equity Line Agreement or under this Adjustable Rate Morigage; and

(c) He or She agrees thal We and any other borrower under the Equity
Line Agreemen! may agree lo exlend, modify, lorbear or make any other
accommodations with regard to the terms of this Adjustable Rale Mortgage or
the Equity Line Agreement without His or Her consent and withoutreleasing the
co-signer or modifying this Adjustable Rate Morigage as to thal CO-signer’s
inlerest in the property. |

The captions and litles of this Adjustable Rate Mortgage are for conve-
nience only. They may not bé used 10 interpret or io define the tarms of this
Adjustable Rate Mortgage.



13. Agrsemeant Concarning Notices. Unless the law requires atherwise,
any notice that musi be given 1o You under this Adjustable Rale Morigage will

be given by delivering or mailing it addressed o You at tha address stated in
Section Il above, A notice will be delivered or mailed 1o You at a diflarent
address il You give Us a notice of Your different ackiress, Any nolice that must
ba given 1o Us under this Morigage will be given by mailing it to Qur address
staled above. A notice should be mailed 10 Us at a different address if We give
Y ou anolice ol tha different address. A notice requirec by this Adjustable Rate
Martgage is given when it i8 mailed or when il is delivered according 1o the
requirements ol this paragraph.

14, Agreement is Enforceable. If any terms of this Adjustable Rate
Morigage or of the Equity Line Agreament conflict with any provision of the law,
all other terms of this Adjustable Rate Mortgage and of the Equily Line
Agraermenl wil slill remain in effact If they can be given effect without the
conflicting lerm. This means that any terms of the Adjusiable Rate Mortgage
and of the Equity Line Agreemean! which conflict with the law can be separated
from he remaining terms, and the remaining terms will slill be enforced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adiustable Rate Mortgage. You wil be given a copy of the Equily Line
Agreament and of 1his Adjustable Rate Morigage. Those copies musl show
thal tha original Equity Line Agreement and the Adjustable Rale Morigage have
boen signed. You will be given those copies either when You sign the Equily
Line Agreemeni and this Adjustable Rate Morlgage or alter this Adjustable
Hato Morigage has been recorded in the proper official records.

16. Transter of the Property. If You sall all or any par of the property, or
il an inlerast herain is sold or ransferred withoul Our price writlen consent, then
Wao may, at Qur option, dedare all the sums secured by this Adjustable Rale
Martgage to be immediately due and payable. However, this option may nol
ba axercised by Ua i In 8o doing We would violate any applicable law.

If We exarcise such an option o accelerate, We shall mail You notice of the
accaloration in accordance with thia Adjustable Rale Mortgage. We may
wilhoul further notice or demand on You, invoke any remedies permitied by this
Adjuslable Rale Morigage for defaull.

17. Our Rights Upon Your Defauit. If You default under the default
provigion of the Equity Line Agreement, We may “accelerate” Your obiigations,
This means thal all debts You owe Us will become immediately due and
payable. H We decide lo accelerale, Wa must rmait You a notice which slates
haow You have breached this Adjusiable Rale Morigage.

Aftar sanding You the notice, We may sadl the property at public outery and
axercise any other legal right We have. Aller defaull, We will be entilled 0 all
costs Wa Incur in pursuing any nghts We have, including, but not limited o,
reagonable atlorneys' lees f We reler the matier to an altorney who is not a
salariod employee of ours.

i Wa decide to sell the proporly, We will give You a copy of the notice ol
sala. The notice will be publishad for three consacutive weeks in a paper in the
counly where the properly is located. We will sell the property 10 the highest
bidder {which may be Us) at a public auction on the sleps of the county
courthouse in the same county where the property is located. Wa then will give
a deed conveying the propeny 1o the highesi bidder. The proceeds from the
sale will be applied lirsl 10 the costs of 1he sake (which include, among other
a@xpensaes, reasonable attorneys” fees and tite searches), then o the debt

secured by this Adjusiable Rate Morigage, and finally %o the person who is
legally entited ko any rernaining suma.

18. Our Right to Rental Payments and Possession. As additional
protection for Us, You give Us all of You rights to any rental payments from Lhe
property. However, until We require immediate payment in full, or until You
abandon the property, You have the right 1o collect and keep those rental
payments as they become due. You agree that You have not given any of You
rights to rental payments from the property 1o anyone eise, and You will not do
so without Our consent in writing.

if We require immediate payment in full, or if You abandon the property,
then We, persons authorized by Us, or a receiver appointed by a court at Qur
reques! may:

(a) collect the rental payments, including overdue rental payments di-
reclly from the tenants;

{b) enter on and lake possession of the proparty.

{c) manage the property. and

{d) sign,cancel and change leases. You agree thatif We notify the lenants
thal We have the right to collect rental payments directly from them under this
paragraph, then the tenanis may make those rental payments to Us without
having to ask whether You have failed lo keep You promises and agreements
under this Adjusiable Rale Morgage.

i there is a judgment jor Us in a lawsuit tor foreclosure and sale, You will
pay Us reasonable rent frormihe date the judgmentis entered for aslong as You
occupy the property. Howevar, this does not give You the righl 1o be a tenant
on the property.

Alirental payments collected by Us or by a receiver, other than tha rent paid
by Us under this paragraph, will be used first lo pay the costs of coliecting rental
payments and of managing the property. If any part of the rental payments
romain after those costs have baen paid in full, the remaining part will be used
to reduce the amount You owe to Us under the Equily Line Agreement and
under this Adjustabie Rate Martgage. The cost of managing the proparty may
inciude the recelver's foes, roasonable atiomeys' fees, and the cost of any
necessary bonds. We and the receiver will be obligated to account only for
those rental paymants that We aclually receive.

19. Discharge and Release. Whaen You have given Us writlen nolice that
You wish 1o erminate Your Equity Line gngd have paid all amounts due under
Your Equity Line Agreement and under this Adjustable Rate Morigage, We wili
discharge this Adjustable Rate Mortgage by delivering a certificate that this
Adjustable Rale Mortgage has been salisfied. You will not be required lo pay
Us for the discharge, but You will pay alt costs of recording the discharge in the
proper official records.

20. Maximum Credit Charges. You have agreed, according lo the lerms
set forth in You Equity Line Agreemant, 1o pay charges on ihe credit extended
to You. If this credii is subject 1o a law which sets a maximum charge, and this
law Is interpreted so that the inlerest or other credit charges which Wa impose
axceed permitted limits, then:

{(®) any such charge in viclation of the law as interpreted will be reduced
by whaltever amount is necessary to bring the charge within permissible limits,
and

(b) any sums which You have paid Us in excess of the legal limit will be
refunded 1o You. Such refund may be made by reducing the balance owed
under Your Equily Line Agreement or by making a direct payrment to You.

~ (onT

Borrowoer

STATEOF ____ALABAMA

Linda J. West

1993,

a Notary Public in and for said county in said siate,

cOunTY Of ___ SHELBY
On this %h day of ﬂm
,
hareby cerlify tha Steven P, West and Linda |J. West

whose name(s)

is/are signed lo the foregoing conveyance and who is/are known 1o me, acknowledged before me on this day that, being informed of the conlents of the conveyance,

He/She exacuted the same voiuniarily on the day the sarne bears dale.

Given under my hand this, the day of

. 199 .

Notary Public

My Commission Expires:

This inswument prepared by:

A.WW*M@




