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THIS MORTGAGE ("Security Instrument™) is given on  June 25, 1983,
The Grantor is

Russell Compton and Alisa (Sandra) Compton, husbhand and wife,

whose addrass s
110 Clearview Road, Maylene, AL 35114

("Borrower™). This Security instrument is given to

Griffin Federal Savings Bank,

which is organized and existing under the laws of the Unlited States of Amerlca, and whose address Is 327 West
Taylor Street, Griffin, GA 30223 ("Lender").  Borrower owas Lender the principal sum of

Sixty-Five Thousand Twenty-Five and 00/100’°S *** Dollars (U.S. $§ 65,025.00).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly paymants,

with the full debt, if not paid earlier, due and payable on July 1s8t, 2008.

This Sacurity Instrument secures to Lender: (a) the repayment of the debt avidenced by the Note, with interest, and all ranewalis, extensions
and modifications: (b} the payment of all cther sums, with interest, advanced under paragraph 6 to protect the security of this Security
Ingtrumsnt; ang {¢) the performance of Bomrower's covenants and agresmsents under this Security Instrument and the Note. For this purpose,
Borrower goes hereby morigage, grant and convey to Lender and Lender's successors and assigns, with the power of sale, the following

descriped property located in
Shelby County, Alabama:

See attached Exhibit "A" for legal description.

which has the address of
110 Clearview Road, Maylene, AL 35114.

(Froparty Address”™)

TO HAVE AND TO HOLD this property unto Lender and Lender's succassors and assigns, Foraver, Together with all the improvements
now or hareafter erectad on the proparty, and all eagsements, rights, appurtenances, rents, royaities, mineral, oil, gas rights and profits, water
rights and stock and all fixtures now or hereaftar a part of the property. All replacements and additions shall also be covered by this

Security Instrument, All of the foregoing & referred to in this Security Instrument as the "Property.”

BORROWEH CCVENANTS that Barrower I8 lawlully saized of the astate hereby conveyed and has the right to mortgage, grant and
convay tha Proparty and that the Property is unencumberad, except for encumbrancas of record, Borrowar warrants and will defend generally

the title 10 the Proparty against all clams and damands, sublect to any encumbrances of record,

1. Payment of Princlpal, intereat and Late Charge. Borower shall pay when due the principal of, and interest on, the
debt avidanced by the Note and late charges due under the Nots.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly paymant,
together with the principal and interest as set forth in the Note and any late charges, any installment of any {a) taxes and special
assessments leviad or t¢ ba evied against the Property, (b) leasshold paymsents ¢r ground rénts on the Property, and (c) premiums for
insurance raquired by paragraph 4.

Each monthly installment for items {a), (b), and {(c) shall squal one-twselfth of the annual amounts, as reasonably estimated by Lender, plus
an amount sufficlent to maintain an additional balance of not mere than one-gixth of the estimated amounts. The full annuai amount for each
ltem shall be accumulated by Lender within a parled ending ons month bsefore an item would become delinquent. Lender shall hold the
amounts collectad in trust to pay items {(a), {b), and {¢) before they bacoma dalinquent.

If at any time the total of the payments heid by Lender for ttems {g), (b), and {(¢), together with the fture monthly payments for such
tems payable to Lender prior to the due dates of such Rems, exceads by more than one-sixth the astimated amount of payments required to
pay such items when dus, and if paymenis on the Note are cumrent, the Langer shall sither refund the axcess over one-sixth of the estimated

PAGE 1 OF & FHA Alabama Maortgage - 2/1

gL, =l . ) NS

r -

S e a1 —mam
R R

LR, o LT g I L e Tl D T N AT, T L e

K- y-1

iy
—




' L]

pay such items when due, and if payments on the Note are current, the Lendar shall either refund the excess over one-sixth of the estimated
paymants or ¢redit the excess over ane-sixth of the estimated payments to subsaquent payments by Bomrower, at the option of Borrower, |f
the tota! of the payments made by Borrower for item (a), {b), or (¢} I8 Insufficiant to pay the tem when due, then Borrower shall pay to
Lendar any amount necessary to make up the deficiency on or before the date the ttem becomaes due.

As usad in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee. In any
year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shalt also include elther (i) an
instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Securlty instrument is held by the Secretary. Each monthly installmant of the mortgage insurance premium shall bs
In an amount sufficient to accumulate the full annual mortgage nsurance premium with the Lender ona month prior to the date the full annual
mongage insurance premium is due to the Secretary; or If this Security Instrumant is held by the Secretary, each monthly charge shall be in
an amount equal to ona-twelith of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be credited with
the balance remaining for all instaliments for tems {(a), (b}, and {¢) and any mortgage insurance premlum installment that Lender has not
becoma obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be cradited with any balance remaining for all
inztallments for items (a), (b), and (c).

3. Application of Paymentis. All payments under paragraphs 1 and 2 shall ba applied by Lender as follows:

FIRST, to the morigage insurance premium to be paid by Lender to the Secretary or t¢ the monthly chargs by the Secretary Instead of
the monthly mortgage insurance premium; '

SECOND, to any taxes, speciai assessments, [sasehold payments or ground rents, and fira, flood and other hazard insurance
premiums, as raquired.

THIRD, to ntarest due under tha Nota:

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propsrty, whether now in
axistence or subsequently erected, aganst any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This insurance shall ba maintalned in the amounte and for tha perlods that Lander raquires. Borrower shall also insure all improvemants on
the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable to, Lander.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender mey make proof of loss i not made premptly by
Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender, instead
of to Borrower and to Lender jointly. Ali or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the
reduction of the mdebtedness under the Note and this Securlty Instrument, first 10 any delinquent amounts applled in the order in Paragraph
3, and then to prapayment of principal, or (b} to the rastoration or repair of the damaged property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of
such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall ba paid to the entity legally entltted thereto.

In the event of foraclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness, all right,
title and intarest of Borrower in and to insurance policies in forcé shall pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, @stablish, and use the Propsrty as Borrower's principal residence within sixty days after the
execution of this Security instrument and shalt continus to occupy the Property as Bomrowar's principg! residence for at least one year after
the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrowsr’s control. Borrower shall notlfy Lenders of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantlally change the Property or allow the Property to deteriorate, reascnable wear and tear
excopted. Lender may Inspect the property if the property is vacant or abandonad or the loan is in default. Lender may take reasonatle
action to protect and preserve such vacant or abandoned propserty. Borrower shall also be in default if Borrower, during the loan application
process, gave materlally false or inaccurate information or statements to Lender (or failed to provide Lander with any material information) in
connection with the loan avidanced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as & principal residence. [f this Security Instrument Is on a leasshold, Borrower shall comply with the provisions of tha lease. If the
Borrower acquires fee title to the Property, the leasehold and fes title shall not be merged unless Lender agress to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay alt governmental or
municipal charges, fines and mpasitions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity whigh is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrowar
shall promptly furnizh te Lender receipts evidencing theee payments.

If Borrower falls to make these payments or the payments raquired by Paragraph 2, or fails to perform any other covenants and
agresments contained in this Sacurity Instrument, or thera is a legal procesding that may signiticantly affact Lender’s rights in tha Property
{such as a proceeding in bankruptcy, for condemnatlon or to enforce laws or regulations), then Lender may do and pay whataver is
necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other
tems menticned in Paragraph 2. '

Any amounts disbursed by L.ender under this Paragraph shall become an additional debt of Borrower and be sacurad by thls Security
Instrument. Thase amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lendar, shall be
immadiately dua and payable.

7. Condemnation. The procesds of any award or ¢laim for damages, direct or consequential, in connection with any condemnaticon
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shail be paid to Lender to
the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lander shall apply such
proceads to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquant amounts applied in the
order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
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postpone the due date of the monthly payments, which are raferred to in Paragraph 2, or change the amount of such payments. Any excess
proceads over an amount required to pay all outstanding indebtednass under the Note and this Security Instrument shall be paid to the entity
lagalty entitled thereto.

8. Feea. Lender may collect faes and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
mmedigte payment In full of all sums securad by this Security Instrument i:
() Borower defaults by falling to pay in full any monthly paymant required by thie Security Instrument prior to or on the due
date of the next monthly payment, or
(i) Borrower defaults by failling, for a pariod of thirty days. to perform any other obligations contained in this Security
Instrumant.

(b} Sale without CredIt Approval. Lender shall, it permitted by applicable law and with the prior approval of the
Sacretary, require immadlate paymant in full of all the sums secured by this Security Instrument if:
(i All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by davise or descent) by the Borrowsr, and
(it The Property is not occupled by the purchaser or grantes as his or her principal residence, or the purchaser or grantse
does s6 occupy the Property but his or her credit has not besn approved in accordance with the requirements of the
Socretary,

(c) No Waiver. It ckcumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not walve fts rights with respect to subsequent events.

(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment delaults to require Immediate payment in full and foreclose it not paid. This Security Instrument doas not
authorize accalaration or foreclosure f not permittad by regulations of the Sacretary.

{e) Mortgage Not Insured. Borower agrees that should this Security Instrument and the Note secured thareby not be
gligible for insurance under the National Housing Act within 8ixty (60) days from the date herecf, Lendar may, at its option and
notwlithstanding anything in Paragraph 9, requirs immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subseguent to sixty (60) days from the date hereof, declining to
nsure this Security Instrumant and Note secured thersby, shall be deemed conclusiva proof of such inatigility. Notwithstanding the

foregoing, this option may not be exercizsed by the Lender when the unavailability of insurance is solely due to Lendar's failura to

remit @ mortgage insurance premium to the Secrstary,

10. Heinstatement. Borower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Nots or this Security Instrument. This right applies even after foreclosure proceedings are instituted.
To reinstate the Security Instrumant, Borrower shaill tender in a lump sum all amounts required to bring Barrowsr's account gurrent including,
to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary attoarneys' fees
and expenses properly assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obilgations that it secures shall remain in effact as if Lender had not required immediate payment in full. However, Lender is not requirad to
permit reinstatement H:() Lender has accepted reinstatement after the commencement of foreclosure proteadings within two yaars immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future,
or {ii) reinstatement will advarsely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of Borrower shall
not cperate to releass the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to commance
proceedings against any successor in interast or refuse to exiend time for payment or otherwise modify amortization of the sums secured by
this Sacurity Instrument by reason of any demangd made by the orkyinal Borower or Borrower's successors in interest. Any farbearance by
Lender in axercising any right or reamedy shall not be a waker of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute tha Note: {(a)ls co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (i} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agres to extend, modity, forbear or make any accommodations with regard to the term of this Securlty
Instrument or the Note without that Bosrrower's consent.

13. Notices. aAny notice to Borower provided for in this Security Instrument shail be given by delivering it or by mailing # by first
class mail unless applicable faw raquires use of another methed. The notice shall be directed to the Property Addrass or any other address
Borrower designates by notice to Lender, Any notice to Laender shall be given by first class mail to Lender's address stated harein or any
address Lender deskgnates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have besn given to
Borrower or Lender when given as provided in this paragraph.

PAGE & OF 5 FHA Alabama Mortgage - 2/61

>

A B e e e e T e T e e Ry ey bt &

Y i ) o, 1) R i L




14. Governing Law; Severabllity. This Security Instrument shall be govemad by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not effact other provisions of this Securlty Instrument or the Note which can be given effect without the confiicting
provision. Te this end the provisions of this Security Instrument and the Note are declared to ba severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Aaslgnment of Rents. Borrewer unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrowar authorizes Lendar or Lender's agents to collect the rents and revenues and hereby directs each tenant of tha Property to pay tha
rents to Lender or Landers agents. However, prior to Lender's notice to Berrower of Borrower's breach of any covenant or agreement in the
Securlty Instrument, Borrowsr shall collect and raceive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower. This assignment of rants constitutas an absolute assignment and not an assignment for additional security only.

¥ Lender gives notice of breach to Borrower: (a) all rents received by Borrowar shall be held by Borrower as trustee for benefit of Lender
only, to be applied to the sums secured by the Sacurity Instrument; (b)Lender shalt be entitled to collect and receive all of the rents of the
Property: and (c)each tenant of the Property shalil pay all rents due and unpaid to Lender or Lender's agent on Lender’s written demand to
the tenant.

Bomrower has not axecuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender from
aexercising lts rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to Borrowsr.
However, Lender or a judiclally appointad receiver may do ¢ at any time there is a breach. Any application oOf rents shall not cure or waliva
any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS.Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power of
sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attomays' fees and costs of titie evidence.

f Lender invokes the power of sale, Lender shall ghve a copy of a notice to Borrower in the manner provided in paragraph 13. Lender
shall publish the notlce of sale once a week for three consecutlve weeks in a newspaper published in Shelby County, Alabama, and
thaereupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed convaying the Property. Lender or its designee may purchase the Property at any sale.
Borrowar covenants ang agreas that the proceeds of tha sale shall be applied in the following order; (a) to all expanses of the sale,
including, but not limited to, reasonable attorney’s faes; (b) to all sums secured by this Security Instrument; and () any excess to the person
or parsons legally entltlad to it

18. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrewer shall pay any recordation costs.

19. Walvers. Borrower waives all rights of homestead exemptien in the Property and relinquishes ail rights of curtesy and dower in
the Propary.

Riders to this Securlty Instrument. f one or more riders are exacuted by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall ba Incorporated into and shall amend and supplement the covenants and agreements of
this Securlty Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box{es}}

[]Condominium Rider {)Graduated Payment Rider [JGrowing Equity Rider
[IPlanned Unit Development Rider [1Other{Specity)
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security Instrument and in

any rider(s} exacuted by Borrower and recorded with it.

Withesses:

/7 (Seal)
k‘) (Seal)
(Saal}
- Borrowser
(Seal)
- Borrower
' . ‘.*;.1
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STATE OF ALABAMA, SHELBY COUNTY as:

On this 25th day of June, 1993, |, the undersigned, a Notary Public in and for said county and in said state, hereby certify that
Russell Compton and Allsa (Sandra} Compton, husband and wife whose nama(s) is signec to the foregoing
conveyance, and who s known to me, acknowledged before me that, being informed of the contents of the conveyance, they have executed
the same voluntarily and as his/her act on the day the same bears date,

Given undger my hand and seal of office this 25th day of June, 1993.

(SEAL) Notary Pubtic
My Commission expires;09/

Fila No. 932398H

This instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
Baals & Assocaites

#10 Inverness Center Parkway, Suite 110
Birmingham, AL 35243
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E}Eh j—bit Ilhll

From the Southwest corner of tha SE 14/ of the 5W 1/4 of Saction 24, Township 20 South,
Renge 4 Weat, run North 2° 16°' Eask, 664.89 feol; thencs run South 89% 57’ East 211,52
foet to the polnt of baginning of the land herein dascribed; thenca continue South 89°
7+ East for 119.79 feet: thence Soultl 2° 13l West for 262.94 feet; thenca Horth B9°
57! West for 171.40 fest; thence Horth 13° 07' Enst for 269.689 feet to the point of
baginning; being slktunated in the SE 1/4 of the sSW 1/4 of Section 24, Township 20 South,

Range 4 West, Shelby County, Alabams.
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