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MORTGAGE

THiS MORTGAGE ("Security Instrument”) Is given _an wa_...a!'-,'.*l,lﬁnj 993. The granter is  Ralph Larry Myers and
Carol Lee Myers, husband and wife ("Borrower"). This Security Instrument is given to  Johnson & Associates
Mortgage Co., Inc., which is organized and existing under the laws of The State of Delawars, and whose address Is
2900 Cahaba Road, Sulte 300, Birmingham, AL 35223 ("Lender"). Borrowsr cwas Lender the principal sum of
Three Hundred Fifty-Five Thousand and 00/100°S *** Dollars (U.S5.$ 355,000.00 ).  This debt is evidenced
by Borrower's note dated the same date as this Securlty Instrument ("Note™), which provides for monthly payments, with tha full
debt, it not paid earlier, due and payable on  August 18t, 2023. This Security Instrument secures to Lender: (a) the
repaymant of the debt evidenced by the Note, with Interest, and all renewals, extensions and modifications ¢f the Nota; (B) the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and {¢) the
perfarmance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For this purpose, Borrower
does haraby mortgage, grant and convey to Lender and t ender's successors and assigns, with power of sale, the following
described property jocated in - Shelby  County, Alabama.

Lot 12, according to the Survey of St. Charles at Greystone, as recorded in Map Book 16,
Page 5, in the Probate Office of Shelby County, Alabama.

The mortgage loan proceeds have been applled toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address of 5011 Greystone Way, Birmingham, AL 356242.
("Property Address")

TC HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easaments, appunenances, and fixtures now or hareafter & pant of
the property. All replacements and additions shall also be covered by this Security Instrumant. Al of the foregoing is referred to in
this Security Instrument as the "Propery.”

BORAOWER COVENANTS that Borrower is lawfully selzed of the estate hersby conveyad and has the right to mortgage, grant
and convey the Property and that the Property is unsncumberad, except for eancumbrances of record. Borrower warrants and will
getend gonerally the title to the Property against all claime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covanants for national use and non-unfform covenants with limited variations by
jurisdiction to constitute a uniform security Instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymsnt and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Berrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for (a) yearty taxas and
assessments which may attain priorlty over this Security Instrument as a llen on the Property; (b) yearly lbasehold payments or
ground rents on the Property, # any; (c) yearly hazard or property insurance premiums; and (d) yearly flood insurance premiums, if
any; (e) yearly mortgage Insurance premiums, ff any; and {f} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. Thease items are called "sscrow items.” Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may reguire for Borrower's escrow account under the faderai Real Estate Settlement Procedures Act of 1974 as
amendad from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. if so, Lender may, at any time, collect and hold Funds in an amount not to exceed the Ilesser amount. Lander may
astimate the amount of Funds due on the basis of cument data and reascnable estimates of expenditures of future escrow items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity (including
Lender, if Lender I such an institution} or any Federal Homa Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may not ¢charge Bosrower for holding and epplying the Funds, annually analyzing the escrow account of varifying the Escrow
tems, unless Lender pays Borower interest on the Funds and applicable law permits Lender to make such a charge. Howaver,
Lendar may require Borrower to pay & one-time charge for an independent real estate tax raporting sarvice used by Lender in
connection with this ioan, unless appliceble law provides otherwise. Unless an agreement is made or applicable law requires Interest
to be peid, Lender shall not be required to pay Borrower any interest or eamings on the Funds., Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annua accounting of the
Funds, showing credits and debits to tha Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Sscurity Instrument.

It the Funds held by Lender axcesd the amount permitted to be held by applicable law, Lender shall account to Borrowsr for mnu
the axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds hald by Lender at any time is

not sufficient to pay the escrow itams when due, Lender may so notify Borrower in writing, and, in such a case, Barower shall pay
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to Lender the amount necassary {0 make up the dafk;ianny. Borrower shall make up the deficiency in no more than twelve rﬁunthw
paymants, at Lender’'s sole discretion.

Upon payment in full of all sums by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if, under paragraph 21, Lender shall acquire or gell the Property, Lender, prior to the acquisition or sala of the Property,
ghali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrument,

3. Application of Payments. Unless applicable law provides otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: FIRST, to any prepayment charges due under the Note; SECQOND, to amounts payabls under
paragraph 2; THIRD, to interest due; FQURTH, to principat due; and LAST, to any late chargas due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and impositions attributabla to the Property
which may aftaln priority over this Security Instrument, and leasshold paymentis or ground rents, if any. Borrower shall pay these
obligations \n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lander all notices of amounts to be paid under this paragraph. It
8orrowar makes these payments directly, Borrowsr shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien In a manner acceptabie to Lender; (b) contests in good faith the lien by, or
detends against enforcemant of the lien in, legal proceedings which in the Lender's opinion operata to prevent the enforcement of
the lien; or {(c) secures from tha holder of the lien an agreemant satisfactery to Lender subordinating the lien to this Security
Instrument. |f Lender determlines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the llen or take ons or more of the actions
sat forth above within 10 days of the giing of notice.

5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or hersafter erected on the
Property Insurad against loss by fire, hazards included within the term "extended coverage™ and any other hazards, ingiuding floods
and flooding, for which Lender requires insurance. This Insurance shall be maintalned in the amounts and for the periods that
Lender requires, The insurance carier providing the insurance shall be chosen by Borrower subject to Lendsr's approval which shall
not be unreasonably withheld.  Bomrower fails to maintaln the coverage described above, Lender may, at Lender's option, obtain
covarage to protect Lender's rights in the Property in accordance with paragraph 7. All insurance pelicies and renewals shall be
acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the polcies and renewals.
¥ Lender requiras, Borrower shall promptly give to Lender all raceipts of paid premiums and renswal notlces. In the event of loss,
Borrower shali give prompt notice to the Insurance carrier and Lender. Lendar may make proof of loss if not made promptly by
Barrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically teasible or Lender's securlty would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrler has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or t¢ pay sums
securad by this Securlty Instrument, whether or not than due. The 30-day period will begin when the notice is gven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly payments referred to In paragraphs t and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrowar’s right to any insurancé policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immed iately
prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower's principal residence within
sixty days after execution of this Security Instrument and shall ¢continue 1o occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhald, or unless extenuating circumstances exist which are beyond Borrowear's control. Borrower shall not destroy, damage of
impalr the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procesding , whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiglly impeir the lien created by this Security Instrument or Landar's security interest. Borrower may cura
such a default and renstate, as provided In paragraph 18, by causing the action or procesding to be dismissed with a ruling that,
in Lender's good falth datermination, precludes forfelture of the Borrower's interest in the Property or other material mpairment of
the lien created by this Securlty Instrument or Lender's security interest. Borrower shall alse be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender (or failed to provide Lender with any
material information} in connection with the lean evidanced by the Note, Including but not limited to, representations concerning
Borrowsr's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrowar shall comply
with the provisions of the lease. |f Borrower acquires fee title to the Property, the teasehcold and fee title shall not merge unless
Langder agreas to tha merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreaments
contained in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rights in the Property
(such as a proceading in bankfuptcy, probate, for condemnation or forfaiture or to enforce laws or regulations), then Lender may do
and pay for whataver is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this Sacurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Neote rate and shall be payable, with interest, upon notice from Lander to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conditicn of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by the Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance praeviously in effect, at a cost substantlally equivalent to the cost to
Borrower of tha mortgage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalant mortgage insurance coverage is not available, Borrower shail pey to Lender each manth a sum equal to cne-twelfth of the
yearly mortgage isurance premium being paid by Borrower when the insurance coverage lapsaed or ceased to oe In effegt. Lender

e
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will accept, use and retain these payments as a loss reserve in lisu of morigage insurance. Loss reserve payments may no longer
be requied, at the option of the Lender, if morigage insurance coveraga {in the amount and for the period that Lender requires)
provided by the insurer approved by the Lender again becomes avallabte and is obtainad. Borrower shall pay the premlums required
to malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwean Borrower and Lendar por applicable law.

9. Ingpection. Lender or its agent may make reasonable entries upon and hspectlons of the Property. Lender shall give
borrower notice at the time of or prior to an inspactlon specifying reasonable cause for the mspectlon,

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other taking of any pant of the Property, or for conveyance in lisu of condsmnation, are hereby assigned and shall
be paid to Lender.

In the avent of a total taking of the Property, tha proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of g total taking of the Property in which the fair market
value of tha Property immaediately before the taking is equal to or greater than the amount of sums secured by this Securlty
Instrumeant immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums ssacurad by this Sacurity
instrument shall be reduced by tha amount ¢&f the procesds multiplied by the following fraction: (a) the total amount of the sums
secured immeadiately before the taking, divided by (b) the fair market valug of the Property immediately bafora the taking. Any
balance shall be paid to the Barrower. In the event of a partial taking of the Property in which the fair market valus of the Property
immediately before the taking le less than the emount of the sums secured immediately before the taking, unless Borrower and
Lender otharwisa agrea in writing or uniess appikable law otharwise provides, the proceads shall be applied to the sums securad
by this Securlty Instrument whsether or not the sums arg then due,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower faile to respond to Lender within 30 days after the data the notice is given, Lander s
authorized to collact and apply the proceads, at its option, either 1o restoration or repair of the Property or to the sums secured by
this Securlty Instrument, whether or not than dua.

Unless Lender and Bomrower otherwlse agree in writihg, any application of procesds to principal shall not extend or postpona
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbaarance By Lender Not a Waiver. Extension of the time for payment or
modificatlon of amortization of the sums sacured by this Securlty Instrumant grantad by Lender to any successor In interest of
Borrower shall not operate to release the labllity of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor i Interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneftt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall ba joint and several. Any borrower who ¢o-signs this
Security Instrument but does not execute the Note: (a) is ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in tha Froperty under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower's ¢onsent.

13. Loan Charges. |f tha loan sacured by this Security Instrument |s subject to a law which sets maximum loan charges,
and that law is finally Interpreted so that the interest or other Joan chargas collectad or te be collected i connaction with the loan
axcead the parmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to raduce the charge to the
permitted limlt; and {b) any sums already collscted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Barrower,
if & refund reduces principel, the reduction will be treated as a partial prepayment without any prepayment chargs under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borower designates by notice to Lender. Any notice to Lendar shall ba given by first class mail to Lender's address
statad herein or any other address Lander designates by notica to Borrower. Any notice provided for in this Sscurlty instrument
shall ba deemed to have been given to Bomower or Lender when given as provided in this paragraph.

16. Governing Law; Severabillty. This Security Instrument shall be governad by federal law and the law of the
|urisdiction in which the Property Is located. !n the event that any provislon ¢r clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be
givan effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be
saverable. |

16. Borrower’s Copy. Bomrower shali be given one conformed copy of the Note and ot this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interast in It is sold or transferred (or if & Bensficial interest in Borrower Is scld or transferrad and Bomower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optlon shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

if Lender exaercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice Is deliversd or mailed within which Borrower must pay all sums secured by this Security
Instrument. |If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security instrumant without further notica ¢r demand on Borrower.

18. Borrower's Right To Relnstate. If Borrower mesets certain conditions, Borrower shall have the right t¢ have
anforcement of this Security Instrument discontinued at any tima prior to the earlier of (a) 5 days (or such other period as applicabie
law may specity for reinstatement) before sale of the Property pursuant to any power of sale ¢ontained in this Security Insirument;
or {b) entry of a Judgment enforcing thiz Security Instrumant. Those condltions are that Borrower: {(a) pays Lender all sums which
than would be due under this Security Instrument and the Note as if no had acceleration ¢ccurred; (b} cures any default of any
other covenants or agraements: (¢) pays all expanses ingurred in enforcing this Security Instrument, including but not limited o,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably regquire to assure that the lien of this Security

Instrumant, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumant shall
contlnue unchanged. Uoon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain fully

offactive as if no accelaration had occurrsd. However, this right to reinstate shall not apply in the case of acceleration under
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paragraph 17, :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice to the Borrowar. A sale may result in a change in the entity {(known
as the "Loan Servicer") that collects monthly payments due under the Note and this Sacurlty Instrument. There alsg may be ¢ng or
more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a ¢change of the Loan Servicer, Borrower will e given
written notkce of the changse In accordance with paragraph 14 above and applcable law. The notice will state the name and address
of the new Loan Servicer and the addreass to which payments should be made. The notice wlll also contgin any other information
required by applicabia law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Propenty. Borrowar shall not do, nor allow anyane slse to do, anything affecting the Property
that Is in violation of any Envirgnmental Law. The preceding two sentances shall not apply to the presence, use, or storaga on the
Property of small quantitiss of Hazardous Substancas that ara ganarally recognizad to be appropriate to normal residential uses and
maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmentai Law of
which Borrower has actuai knowledge. If Borrower leams,or is notified by any governmentat or regulatory authority, that any removal
or other ramediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all necessary
remediat action in accordance with Environmental Law.

A¢ used in this paragraph 20, "Hazardous Substances"™ ara those substances defined as toxic or hazardous substances by
Environmental Law angd the following substances: gasoline, kergsene, other flammable or toxic pstroleum products, toxic pasticides
and harbicidas, volatie solvents, materials containing asbestos or formakishyds, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdictlon where the Property is located that relate {o heatth, safety or
anvironmantal protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower’'s breach of any covenant or agreement In this Security Instrument {(but not prior to
acceleration under paragraph 17 unleas applicable law provides otherwise). The notice shall
apeacify: {(a) the default; (b) the action required to cure the default; {¢) a date, not legs than 30 days
from the date the notice is glven to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower 10 acceleration and sale, If
the default is not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment In full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses Incurred In pursuing the
remedles provided In this paragraph 21, including, but not limited to, reasonable attorney’'s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notilce of sale to Borrower In
the manner provided Iin paragraph 14, Lender shall publish the notice of sale once a week for
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by thls Security Instrument, Lender shall releasa this Saecurity Instrument
without charge to the Borrower. Borrower shall pay any racordation costs.

23. Waivers. Borrowsr walves all rights of homestead exempticn in the Property and relinquishes all rights of curtesy and
dowser in the Proparty.

24. Riders to this Security Instrument. if cne or more riders are executed by Borrower and recordad together with
this Securlty Instrument, the covenants and agresments of sach such rider shall be incorporated into ang shall amand and
supplement the covenants and agresments of this Security Instrument as if the rider(s) waere a part of this Security Instrument.
[Check Applicabks Box{es)|

[X] Adjustable Rate Rider [] Condominium Rider [] 1-4 Family Rider

[] Graduated Paymeant Rider [] Flanned Uni Development Rider [] Biweskly Payment Rider
[] Balloon Rider [] Rate Improvement Rider [] Second Home Rider

[1 Other(s)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty Instrument and
In any rider{s) executed by Borrowar and recorded with i,

Witnesses:

m'rﬂ 1&4& (Seal)
Ralph Larry Myers . Boltow

- ; (Saal)
| Carn ee Myers - BorroWer
(Seal)
- Borrower
(Saal)
- Borrower

(Space Below This Line For Acknowlkedgmant)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 6th day of July, 1993, |, the undersigned, a Notary Public in and for said county and in said state, hereby
certity that Ralph Larry Myers and Carol Lee Myers, husband and wife whose name(s) is/are signed to the
foregeoling conveyance, and who isfare known to ma, acknowledged before me that, being informed of the contents of said
conveyanca, they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 6th day of July, 1993.

{AFFIX SEAL} L\_J

Notary Public
My Commigsion expires: 09{21/94

Loan #: 2045333
File #: 932525H .
This instrument was propared by:

W. Russell Beals, Jr., Altorney at Law
BEALS & ASS0C., P.C.

#10 Inverness Conter Pkwy., Sulte 110
Birmingham, Alabama 35243

ALABAMA Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 5 of 5




. 2045333
ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE HRIDER is made this 6th day of July, 1893, and is incorporated into and shail

be desmead to amend and supplement the Mortgage, Deed of Trust or Security Dead (the "Security Instrumant”) of tha
same date ghven by the undersigned (the "Bormower™ to secure Borrower's Adjustable Rate Note {the "Ngte™) to
Johnson & Asasociates Mortgage Co., Inc.

(the "Lander™ of the same date and covering the property described in the Security instrument and located at:

5011 Greystone Way, Birmingham, AL 35242
[Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. in addltion to the covenants and agresments made in the Security Instrumant,
Borrower and Lender further covenant and agrea as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Tha Note provides for an Inttial interest rate of 3.95%. The Note provides for changes in the adjustable interest rate
and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable interest rate | will pay may change on the flrat day of August, 1994, and on that day every 12th
month thersafter. Each dats on which my agjustabie Interast rate couid change = called a "Change Dats."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index" i the
weekly avarage yield on United States Treasury securities adjusted to a constant maturity of 1 year, &3 made available by
thow Federal Resaerve Board. The most recent Index figure available as of the date 45 days before each Change Date is
cailed the "Current Index."

If the Index s no longer avallable, the Note Holder will choose a new index which is basad upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each {hange Dats, the Note Holder will calculate my new interest rate by adding Two and
Three/Fourths percentage points (2.75%) to the Current Index. The Note Holder will then round the
result of this agdition to the nearsst one-eighth of one percentage point (0.125%). Subject to the limits stated kh Sectlon
4{D) below, this roundsd amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thet would be sufficient to repay the unpaid
principal that | am axpected to owe at the Change Date n full on the maturity cate at my new interest rats in substantially
equal payments. The result of this calkculatlon will be tha new amount of my monthly paymaent.

(D) Limita on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than $5.95% or less than 1.95%.
Theraatter, my adjustabla interast rate will never ba increased or decreased on any single Change Date by more than two
percentage pointa {2.0%) from the rate of interest | hava been paying for the preceding 12 months. My intarest
rata will naver be greater than 9.898%, which is called the "Maximum Rats."

(E) Effective Date of Changes

My new interest rate will become effective on sach Change Date. | will pay the amgcunt of my new monthly paymant
beginning on the first monthly payment date after the Changs Date until tha amount of my monthly payment changes
again.

(F)} Notice of Changea

The Note Heolder will deliver or mall to me a notice of any changes in my adjustable rate and the amount of my
monthly payment befora the effective date of any change. The natice will Include information required by lkew to be given
me and also the title and telephona number of & parscn who will answer any question | may have regarding tha notice.

B. FIXED INTEREST RATE OPTION

Tha Note provides for the Borrower's option to ¢onvert from an adjustable interest rate with interest rate limits to a
fixed interast rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A} Option to Convert to Fixed Rate

| have a Conversion QOption that | ¢an exarcise unkss | am in default or this Section 5(A) will not permit me to do so.
The "Conversion Option” is my option to conven the interest rate | am required to pay by this Nots from an adjustable
rate with interest rate limits to the fixed rate calculated undar Saction 5(B} balow.

The conversion can only take place on {1) if tha first Change Date is 21 months or less from the date of this nots,
the third, fourth or fiith Change Dates, or {2) if the first Change Date is more than 21 months from the date of this Note,
the first, second or third Changs Date. Each Change Date on which my interest rate can ¢onvert from an adjustable rate
to a fixed rate is called the "Conversion Date.” | can convert my interest rate only on one of these Convargion Dates.
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Iif | want to exarcise the Conversion Optlon, | rpust fitst mest certain conditions. Those congitions are that: {1 | must
give the Note Holder notice that | want to de so at least 15 days before the naxt conversion date; (i) on the Conversion
Data, | must not be in default under the Note or the Security Instrument; (i) by a date specified by the Note Holder, |
must pay the Note Holder a conversion fee of U. S. $100.00; and (i) ! must sign and give the Note Holder any
documants the Note Holder raquires to eMect the convarslon.

(B) Calcuiation of Fixed Rate

My new, fbed interest rate will be equal to the Federal National Mortgage Assoclation's required net vield as of a date
and time ¢f day specified by the Note Holdar for () if the original term of this Note is greater than 15 years, 30-year fixed
rate morigages covered by applicable 60-day mandatery delivery commitments, plus flve-slghths of cne percentage point
(0.625%), rounded to the nearast one-eighth of one percentage point {0.125%), or (il # the original tarm of this Note is 15
years or lese, 15-year fixed rate morigeges coversd by applicable 80-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), roundad to the nearest one-eighth of ane percentage point (0.125%). If this
required net visld cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using ¢omparable information. My new rate calculated under this Section 5(B) will not be
greater than ths Maximum Rate stated In Sectlon 4(D) above.

(C)} New Payment Amount and Effective Date

if { choose to exerclse the Conversion Option, the Note Holder will determine the amourit of the monthly payment that
wouid be sufficient to repay the unpaid principal | am expected to owse on the Convarsion Date in full on the maturlty date
at my new flxed interest rate # substantiglly equal payments. The result of this caleulation will ba the new amount of my
monthly payment. Beglnning with my first monthly payment after the Conversion Date, | will pay the new amount as rny
monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. Untll Borrower exerclses the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Unlform Covenant 17 of the Sacurity Instrument Is amendad to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or
any intarast in it Is sold or transferred {or if a bensficial Interast In Borrower is sold or transfarre¢ and Borrower i5 not a
natural person) without Lender's prior written consent, Lender may, at its option, require kmmediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borowsr causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new lpan ware balng
made to the transferes; and (b) Lender reasonably determinas that Lender's security wlll not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in the Security Instrument is acceptable to Lender,

To the axtent permitted by applicable law, Lendar may charge a reascnable fee as a condition to Lender’s consent to
the loan assumption. Lender alse may require the transferge to sign an assumption agreement that is acceptabls to
Lender and that obligates the transferee to keep all the promises and agreementis made in the Note and in this Security
Instrument. Borroewer will continue to ba obligated under the Note and thls Security Instrument unless Lendar relaases
Borrower In writing.

If Lender axercisas the option to require immediate payment i full, Lender shall give Borrower notica of acceleration.
The notica shall provide a parlod of not dess than 30 days from the date the notice is delivered or mailad within which
Berrowar must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the
expiration of this period, Lender may invoke any remadies permitted by this Security Instrument without further notice or
demand on Borrower.

2. It Borrower axarclses the Conversion Option under the conditions stated in Section B of this Adjustabie Rate
Rider, Uniform Covenant 17 of tha Security Instrument contained in Saction C(1) above shall then ¢ease to be in effact,
and Unitorm Covenant 17 of the Securlty instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest In Borrower. It sll or any part of the Property or
any interest in it is sold or transfarred {or if & beneficial interest in Borrower I8 soid or transterred and Borrower Is not a
natural person) without Lender's prior written consent, Landar may, at its option, require immediate payment in full of all
sums sacurad by this Securlty Instrument. However, this option shall not ba exercised by Lender if exercise is prohibited
by federal law as of the date of thils Sacurlty Instrument.

It Lender exercises this optlon, Lender shall give Borrower notice of accelaration. The notice shall provide a period of
not less than 30 gays from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may invoke any
remadias permitted by this Securlty Instrumant without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Adjustable Rate
Rider.

Kool 22 iga4 (Soat)

Borrower Ralph Larry Myers

(Seal}

Inst # 1993—-20509

(Seal)

Borrower

D7/714/ 1993-20%03 | o oem o
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