MICHAEL T. HORTON {T:;I::f"ﬁrﬂﬂhw“ﬁﬁﬁ?ﬁfﬂ'i‘f{mﬂmﬂn BANK

(Address) 2211 HIGHLAND A’:FE, BIRMINGHAM

JOHNNA M. CLIFT
4T6 EAGLE RIDGE DRIVE

HIGHLAND BANK
BIRMINGHAM, AL 35242 2211 HIGHLAND AVE. S., PO. BOX 55338

BIRMINGHAM, ALABAMA 35255-5338

MORTGAGOR MORTGAGEE
“1” includes each mortgagor above. “You” means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, MICHAEL T. HORTON, A SINGLE MAN AND JOHNNA M.

e IrT, A STINGLE WOMAN . rmortgage, grant, bargain, selt and convey to you, with powesr of sale,

to secure the payment of the secured debt described below, on JIULY 2,1993 | the real estata described below and all rights,
easemaeants, appurtenances, rants, leases and existing and future improvements and fixtures {all called the “property”).
35242

| Straet) (City) (Zip Coda)
LEGAL DESCRIPTION:

LOT 935, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN
COMMUNITY, 9TH SECTOR, AS RECORDED IN MAP BOOK 17, Pg' @_%Eﬁﬁgd-lﬂ THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA, st ¥ 1%
~20194
o /741993 =
075 Am CERT IF;&;EE‘I'
located in SHELBY Enuntv,mrﬂ".ﬂm Jﬂﬁﬁggﬁfm
TITLE: | covenant and warrant title to the propsrty, except for niie Wo

SECURED DEBT: This mortgage secures repayment of the secured debt.and.the performance of the covenants and agreemants contained.in
thls mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
undar this mortgage or under any instrument secured by this mortgage and all modifications, extansions and renewals thereof.

The secured dabt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.):

gx _ NOTE DATED JULY 2, 1993 I/A/0 $203,150,00

XA Future Advances: All amounts owed under the above agreement are secured even though not all amounts mag yet ba
advanced. Future advances under the agresmant are contamplated and will be secured and will have priority to the same
axtent as if made on the date this mortgage is executed.

] Revolving credit loan agreement dated . All amounts owed under this agreement are secured even
though not all amounts may vet be advanced. Future advances under the agreameant are contemplated and will be secured and
will have prigrity to the same extant as if made on the date this mortgage is exscuted.

Tha above obligation is due and payable on JANUARY 2, 1994 if not paid earlier.
The total unpaid balance secured by this mortgage at any oneg time shall not exceed a maximurn pringipal amount of:

ND_00/100 Dallars ($ 203,150,00 ' ),

plus intersst, plus any disbursements mada for the payment of taxes, special assessmants, or insurance on the property, with interes
on such disbursaments.

A X varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[] A copy of the ioan agresment containing the terms under which the interest rate may vary is attached 10 this morigage and
made a part heraof.

RIDERS: [J Commercial [ ' [l

SIGNATURES: By signing below, | agree to the terms and covenants contained In this mortgage [including those on tha reverse side which

are haraby incorporgted onto this sige of this mortgage form} and in any rlahuva signed h; me.
Seal i VA (Seal)
%&%ﬁg‘% (Seal) 5 Hmmm CLIFT )

(Seal) {Seal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County ss:

, _ BEVERLY A. WELCH . a Notary Public in and for said county and in said state, hereby certify that

MICHAFT, T, HORTCN, A SINGLE MAN 2ND JOHNNA M. CLIFT, A SINGE WMEN ,
[ whosge nameis) ARE signed to the foregoing conveyance, and who ___ ARE._ known to me, acknowledged before me on
ind bviclural

this day that, being informed of the contents of the conveyance THEY — executed the same voluntarily on the day the
same bears date,

whose nameis) as of the
a corporation, signed to the foregoing conveyance and who
this day that, being informad of the contants of the conveyance,
axgcuted the sama voluntarily for and as the act of said corporation,

Given under my hand this the __2ND day of J 19 +
My commission expires: 7 / 26 )’ 95 W

| ry Puklich
ALABAMA

r

known to me, acknowledgad before me on
. as such officer and with full autharity,

Carporate he

© 1985 BANKEAS SYSTEMS, INC., ST CLOUD, MN §8301 FORM OCP-MTG-AL  6/14/87




COVENANTS

1. Payments. | agree to make 2ll payments on the secured dabt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt [exclusive of interest or principal), second, 1o interest and

+

then to principal. If partial prepayment of the sacurad debt occurs for any reason, it will not reduce or excuse any scheduled payment until the
sgcured debt is paid i full, _

2. Claims against Title. | will pay all taxes, assessments, liens and sncumbrances on the property when due and will defend title to the property
against any claims which would impair the lisn of this mortgage. You may require me 1o assign any rights, claims or defenses which | may
have against partias who supply labor or materials to improve or maintain the property,

3. Insurance. | wil kesp the property insured under terms acceptable to you at my expense and for your benefit. Ali insurance policies shall
melude a standard mortgage clause in favor of you. You will be named as loss payee or as the inguréd on any such insurance policy, Any
insurance proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property ar to the secured debt.
if you require mortgage insurance, | agree to maintain such insurance for as long as you raguire,

4. Property. | will keap the property in good condition and make al! repairs reasonabiy necessary,

5. Expenses. | agree to pay all your expenses, including reasonable attornays’ fees if | break any covenants in this mortgage or in any obligation
secured by this mortgage. Attorneys’ fees include those awarded by an sppellate court. | will pay these amounts 10 you as provided in Covenant

10 of this mortgage.

8. Dafault and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
ohligation secured by this rnc:rt_?age, vou may accelerate the maturity of the sacured debt and demand immediate payment and exercise any
other remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks
in some newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and terms
of the sale, and a description of the property. After this notice is given, the property will be sold 1o the highest bidder at public auction at the
frant door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rants as long as | am not in default. If | default, you, your agent, or & court appeinted receiver may take passession and
manage the property and collect the rents. Any rants you coliect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then

apply to payments on the secured debt as provided in Covenant 1.
8. Waiver of Homestaad. | hereby waive all right of homestead sxemption in the property.

9. Leaseholds: Condominiums; Plannead Unit Developmaents. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in 8 condominium or a plannad unit developmant, | will perform all of my duties under the covenants, by-laws, or

ragulations of the condoeminium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property
is discontinued or not carried on in a reasonable manner, you may do whatever is nacessary 16 protect your security interest in the property.

This may include completing the construction.
Your failure to perform will not praclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you 1o protect your sacurity interest will be secured by this mortgage. Such amounts will be due an demand and will
bear intarast from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property 10 inspect if you give me notice beforehand. The notice must state the reascnable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of atl or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

agreemaeant.

13. Waiver, By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again,

14. Joint and Several Liability; Co-signars; Successors and Assigns Bound. All duties under this martgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying dabt | do 5o only to martgage my interest in the property under the terms of this mortgage.
| also agree that you and any party to this mortgage may extend, modify ar make any other changas in the terms of this maortgage or the

sacurad dabt without my consent. Such a change will not release me from the terms of this mortgage.
The duties and benefits of this mortgage shall bind and benefit the successors and assigns of gither or both of us.

15. Notice. Unless otherwise raguired by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any other address that | tell you. I will give any notice 10 you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have besn given to either of us when given in the manner stated above.

18. Transfer of the Property or a Beneficial interest in the Mortgagor. If ali or any part of the property or any interest in it is sold or transferred
without yvour prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if

the mortgagor is not a natural person and a hensficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null
and void and you will release this mortgage.
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