Mortgagee:
First Commercial Bank

Post Office Box 11746

Birmingham, Alabama 35202-1746
This instrument was prepared by:

THE STATE OF ALABAMA

SHELBY County

ENOW ALL MEN By THESE PRESENTS: That whereas

Watson Properties, Inc., an Alabama corporation

"Mortgagee") in hsu f e Hundred Pwenty-1huee § nd and No/ 10— Dollars (812300000
) together with interest thereon, as evidenced by a promissory note or notes of even date herewith. (If the
maturity date is 20 vears or longer, indicate the maturity date.

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewals or extensions thereof and the interest thereon, and all other indebtedness (inchuding future advances)
now or hereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary,
direct or indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to
secure compliance with all the covenants and stipulations hereinafter contained, the undersigned

Watson Properties, Inc.
(whether one or more, hereinatter cailed

“Mortgagors") do hereby assign, grant, bargain; sell and convey unto Mortgagee the following described real property
gituated in ____ Shelby  County, State of Alabama, viz:

SOURCE OF TITLE:

Lot 825, according to the Map and Survey of Brook Highland, 8th Sector, 2nd Phase,
ag recorded in Map Book 16, Page 96 A & B, in the Probate Office of Sheiby County,
Alabama,

Lot 907, according to the and Survey of Ermk. Hightand, an Eddleman Community, 9th
Sector, as recorded in Map Book 17, Page 63, in the Probate Office of Sheiby County,
Alabama,
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commissions and attomey’s fees incumed, shall be veaditest fiest to advances made by Mortgagee and the interest thereon, then to intercst due on the indehtedness
herehy seeured, and the remainder, if any, shall be applied toward the payment of the princapal sum hereby secured.

10. Thet if possession of the morigaged property is aliowed o remain jn any other person ot entliy to the exclusion of Morigagors for a period of one
year of more, o7 if alf or eny pant of the mongaged propety of any sercat thegein is sold, assigned, transferved of conveyed by Mortgagors, or sny of them, without
Mortgages's prior writien consent, exchuding only (2) the creation of 1 Hieh or encumbrance expressty subordinate to this mortgage, () the czeation of 3 purchaze money
security interest fox household sppilences, (63 8 transfer by devise, descent or by operation of law upon the death of a joind tenant, or (d) the grant of sny teasehold
interest of one year ox lexs (nciuding all mandatory ox oplional renewal peziods) not containing an option to purchase, Morlgagee may, at Maortgagee’s opiton, declare
all indehiedness secured by this meongage to be due and payable inenediatefy with or withowt notite to Mortgagors, Mortgagee may condition is copsent W any sach
transfer of possession of, or an interest in, the mortgaged propedty upon the iransferee’s sgreeing to pay a greater rate of interext on all or sny part of the indehiadness
secured by this morigage, upon Mongages's approval of the craditworthiness of the transferce, and upon the trapsferee’s payment io Mortgagee of 8 reasonable tranafer
or sssempiion fee.  Upon bréach by Morigagors, of any of them, of the covenants herein contained, Mortgagee may, at its election, proceed o foreciose this morigage

as hereinafter provided or as provided by law,

1L That sH the covenams at agreements of Mortgagors heeein containied shail extend to and bind their respective heies, exectifors, adminisirators,
xucoessors s0d assigny, and that such covensms and agreementa and ali options, rights, privileges and powers herein given, granted or secured to Mortgagee shall
jomare 1o the henefit of the sucoessors and assigns of Mongagee.

k2. That the provisions of this mortgage and the note or nofes secured berehy are severable, and that the invalidity or unenforoesbility of any
provision of this morigage of of any such nole or nolcs shall niet affect the validity rnd enforcesbility of the other provisions of this mortgage or of such nots or noles.
The remedies providad 1o Mortgapee hercin are conuilative with the rights and remedies of Mortgapgee at law and in equity, and such rights and remedies may be
exercised concurrently or consscutively. A carbon or photostatic copy of this mortgage may be filed ax a finencing statement in any pablic office.

RON CONDITION, HOWEVER, that if Morigagors shali well and trufy pay and discharge elt the indebtedness herehy secured linclnding future advenons)
a6 the same shall become due and payablo and shalt in afl things do and pertorm 2l acts and agrecments by them herein agreed to be done according to the tepor and
effoct thareof, then and i that event only thin conveyance and the security interest herein granted shail be and become mulf and void; but should default be made in
the payment of any indeblediiess hereby secired or any renewald or extensions thereof of any part thezeof or should any interest thereon remain unpaid at ARSIy,
or should defsult be made in the repayment of any sum expended by Mortgapes under. the authority of eny provision of this mongage, or should the interest of
Mortguges in the morigaged propeny of any of the personsl property described above becoms endangered by reason of the enforcement of any lien or encumbtancs
thereos, or shonld a petition 0 condemin any part of the mosgaged property be filed by any amthority, person ot entity having power of eminent domein, of should
any lew, dither stute or federsl, be passed imposing or suthorizing the imposition of & ypecific tax upon this mortgage or the indebtedness horeby pecured or perinitiing
or authotizing the dedusction of any such tsx from the principal of interemt secured by this atorigage o by virtue of which any tax or assessment apon the morigaged
property shall be chacged against the owner of this mongage, of should st any time any of the covenants comained in this mortgage or in any note or other evidence
of indebtedness sectired hereby be declared invalid or unenforccable by any cotirt of competent jurisdiction, or should Mortgagors fail to do and perform any other
acl of hing herein requited or agreed t be done, thea in any of sald events the whote of the indebtedness hereby secured, of any portion or part thereof which may
at saiil date not have been paid, with interest thereon, shall st once become due and payable and ihis mortgage subject to foreclosure st the option of Mortgagee, actice
of the exorcige of such vption being hereby expressly waived by Morigagors, and Moriguges shail have the right to enter vpon and take possession of the mortgaged
property and after or without taking such possession to sell the same before the Cours House door of the County (or the division thereof) where said propesty, or any
substantial part of said property, is jocated, at priblic. outery for cash, after first giving notice of the time, ptace and terms of such sale by publication once 4 woek
for thiee consecutive woeks peior 10 said sale in some newspaper poblished in said Cowsly; and upon the payment of the purchase price, Morigagee or the auctioneer
ot naid snle iy authorized to execute to the purchaser for and in the name of Morigagors a good and sufficient deed to the propenty nold. And spon the peousrence
of any mick ovent, Mortgagee shall have the rights and remedies of 3 gecured party sfter defanlt by its debtor under the Alabama Uniform Commeridal Code, inchuding,
without limitation, the right & 1ske possession of any of the property herein iransferred which is pexsonal property and to self the same af one Or more public or privaic
sades, al the clection of Mortpagee. At Mortgagee's request, Mortgagors agree 1o sssemble such property and to make the sarmc available to Mostgagee al such place
as Montgagee shetl reasonably designate. Mortgagors agres that notice of the time 3nd place of any gublic sale or of the time after which any private sale or other
imanded disposition of s3id propenty, of of any part thereof, will be heid shall he safficicnl if defivered to Mogigagors or mailed to Mortgagors at the address set forth
sbave or such othee address as Mortpagors shalf have furnished to Monigagee in writing for that ptirpose, not less than five days before the date of such sale or other
intended disposition of skig property. Mortgeges shail agply the proceeds of xaid sale or sales under thiz mortgage as follows: First, fo the expenses of advertising.
xelling and conveying, including » reanonable stiorneys” fee not excenting 15% of the unpaid dett after default i the oniginal amount financed excerded $300; secomd,
to the payment of any amounts that may have been expended or thal may then be pecesgary o expend in paying insusaace, taxes, ansessments, and other encurmbrances,
with hserest thereots third, fo the payment of the indebiedness hereby secured and interest thereon in such order ss Mortgagee mey ofoct, whether such debts shall
or shail Bot fave filly maiured at the date of sald sale; and fourth, ihe batance, if aqy, to be paid over to Mortgagors or 1o whomsoever then appears of record to
be the owner of Merigagors’ iierest in said property. Mongagee may did and become the purchaser of the mosigaged propenty at any foreclosure sale heceunder.
Montgagors hueeby waive any requitcment that the montgaged propeaty pe sold in separate tracts and agree that Mortgagee may, at iis option, 2¢ll said propeny on
masse regandiess of the number of parcels herehy conveyed,

IN WITNEsS WHREREOR, each of the undemigned

Watson Properties, Inc,

has hereunto sst his or her signature and soal or has caused this instruniest to be executed by its officer(s) thereunto duly suthorized, this

“_'-2" day of __ July , 1593 ,
. (SEAL)
—_— {(SNEAL}
(SEAL}
(SHAL)
ATTEST:

{Corporate Sesl)




THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT

COUNTY

I, the undessigned, a Notary Public in s0d for said County, in srid State, herchy certify that

whose name signed 1o the foregoing conveyapce and who known io me, acknowledged before me on this day that, being informed of the contents

of the CONVEYnee, sxpcuted the same volumtarily on the day the satne bearn dale.

Given under my hand and official seal this day of , 19 _

{Notarial Seal)

MNotary Pubiic

THE STATE OF ALABAMA, |
INDIVIDUAL ACKROWLEDGMENT

COUNTY

1, the undersigned, 3 Notary Public in and for maid County, in said State, hereby cextify that

whose name signed to the foregoing conveyance and who gnown fo me, acknowledged before me on this day uisé Winfurm&d of the mgtmu

of the cunveyance, execuiod the same volamtagly on the day the same bear %n\;

Given under my hand and official sesl this day of | , 18

(Notarial Seal)

THE STATE OF ALABAMA,
CORPORATE ACKNOWLEDGMENT

IEFFERSON COUNTY U
1, the undersigned, 2 Netary Public in and for seid County, in seid Siate, bereby centify that ___ng_ﬁ Wastson whioese e

A% MHM Presidemt of the __ Watsop Properties. Inc, , 8 corporation, i signed to the foregoing

catveyanee, and who is known to me, ackaowledged before me on this day that, being informed of the contents of the conveyanee, e, as suchoflicer and

with fal} sithority, executed the same voluntarity for and ay the act of said corporation.

Given under my hand and official seal this Z- day of ity . , 1993 .

(Motarial Seal}

Fodge of Probate

COUNTY.
day of
of Mottgages, & page

ﬂ.'-‘

MORTGAGE
AND SECURITY
AGREEMENT

REAL ESTATE

Oifice of the Fedge of Probaie,

:
g%
o 3
g

:

:
:
§
2

I herebyy cextify that the within mortgage was filed in this office

THE STATE OF ALABAMA,

for recond on the
- at

Vohmne

and examined

19
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